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AMENDED
ASSIGNMENT OF LIEN

STATE OF ILLINOCIS )
})$.: KNOW ALL MEN BY THESE PRESENTS:
COUNTY OF COOK

THIS ASSIGNMENT is made between UNIVERSITY REAL ESTATE
INVESTORS-80, a California limited partnership, having offices at
1601 LBJ Freeway, Suite 800, Dallas, Texas 75234 (the "Assignor"), and
COLONIAL JAVINGS AND LOAN ASSOCIATION, a federal savings and loan
association, having an office at 808 Moorfield Park Drive, Suite 300,
Richmond, Virginia 23236 (the "Assignee").

WITNESSETH:
WHEREAS:

A. Assignor is the present legal and equitable owner and
holder of the following described promissory note (the "Note"}:

Original principal amount of: $2,225,000"
Dated: -June 18, 1986
Made hy {'"Maker"): Awsrican National Bank and Trust
Company of Chicago, as Trustee for
Raybec investment Co.,, Ltd.
Payable to the order of ("Puave=2"): University Real Estate
Investors-80

B. The Note is secured by a certain szrond mortgage (the
"Mortgage") of even date with the Note, which is 2 lien against the
property described on EXHIBIT A attached hereto arni nade a part
hereof, and which Mortgage was:

Recorded as: Document 86249825, on June 13, 1986.
Recorded in: County Clerk's Office of Cook Zounty,
Illinois

pox 333 ~TH 9

THIS INSTRUMENT WAS PREPARED BY
AND SHOULD BE RETURNED TO:

_ JOAN N. HAYDEN, ESQ.

William S. Frledman,

- 1270 Avenue of the Americas

Suite 1400
New York, New York 10020

This Amended Assignment of Lien is recorded to correct the property
description on Exhibit A of the Assignpent of Lien recorded on March

?.j , 1987, as Document No. L7544
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C. The Note is additionally secured by an Assignment of
Leases, Rents and Profilts (the "Assignment"] of even date with the
Note, which Assignment was:

Recorded as: Document 86248827, on June 19, 1986;

D. Assignor has agreed to convey to Assignee all of
Assignor's interest in the Note, Mortgage and Assignment;

NOW THEREFORE, for good and valuable consideration paid to the
Assignor, the recelpt and sufficiency of which is hereby acknowledged,
the Assignor has TRANSFERRED and ASSIGNED, GRANTED and CONVEYED and by
these presents TRANSFERS, ASSIGNS, GRANTS and CONVEYS unto Assignee
the Note, Martgage and Assignment together with all liens, and any
superior ticle, held by the Assignor securing the payment thereof.

I. Tnlo Agreement is without recourse, warranty or represen-
tation, express Or implied, except the Assignor covenants that, as of
the date hereof:

{1) Assigror is the owner of the Note with full power to
sell and assign the same and has not pledged, sold, assigned, hypothe-
cated or transferred the ceae,

(11} There is due =nd owing on the Note the principal sum
of TWO MILLION TWO HUNDRED TWENTY-TIVE THOUSAND AND NO/100 DOLLARS
($2,225,000).

(1i11) There 1is presently (o accrued and unpaid interest on
the principal sum of the Note.

{iv) Maker of the Note has asseried no offset, coun-
terclaim or defense of any kind as regards the Note, the indebtedness
evidenced thereby or any other indebtedness described in the Mortgage
or Assignment.

(v) Assignor has executed no release, discharge, satis-
faction or cancellation of the Note or any part therecf,

(vi) Asslignor has executed no release, discharye, satis-
faction or cancellation of the Mortgage or Assignment or ol any por-
tion of the security described in said Mortgage or Assignment.

(vii) Except as stated in this Agreement, Assignor has
executed no instrument of any kind affecting the Note, Mortgage or th
Assignment nor has Assignor executed any instrument of any kind
affecting the liabllity of the Maker of the Note.

{viil) Assignor has collected no escrow deposits under the
Mortgage except $10,985.88 for ad valorem %taxes, lnsurance premiums
and assesshents,
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{ix} No Event of Default, and to the best of Assignor's
knowledge no event, which with the glving of notice or the passage of
time or both, has occurred with respect to the Mortgage. To the best
of Assignor’s knowledge, Maker has no offset against the Note.

{x) To the best of Assignor's knowledge, the Prior Note and
Prior Lien referred to in the Mortgage are not in default,

{xi) To the best of the Assignor's knowledge, the Parking
Lease referred to in the Mortgage is not in default.

iN WITNESS WHEREOF, the Assignor has caused thils instrument to
be executea on its behalf, by its duly aunthorized general partner, as

of the _3/ fay of March, 1987.

ASSIGNCR: UNIVERSITY REAL ESTATE INVESTORS-80

By: SOUTHMARK INVESTMENT GROUP, INC.,
as (eneral Partner

o el {M

Vice President

[CORPORATE SEAL] ATTEST:

Y =,

Assistant aef*etary




UNOFFICIAL COPY




STATE OF NEW YORK )
} 88,:
COUNTY OF NEW YORK )

t !

I, /77(9/'{,15/11354% /%ﬂ}l"c? nino , a Notary Public in
and for sald County, #n the State afor¥said, do hereby certify that
Robert A. Kennedy, personally known to me to be the Vice President of
Southmark Investment Group, Inc,, a Nevada corporation in its capacity
as general partner of University Real Estate Investors-80, a
California limited partnership, and Sharon H. Couture, personally
known to me to be the Assistant Secretary of said corporation, and
personaliv known to me to be the same persons whose names are
subscribed to the foregoing instrument, appeared before me this day in
person and Severally acknowledged that they signed and delivered the
sald instrumzat _as Vice President and Assistant Secretary of said cor-
poration on belkalf of the limited partnership, and caused the cor-
porate seal of sala corporation to be affixed thereto, pursuant to the
authority given bv/tne Board of Directors of said corporation, as
their free and voluntarv.act and as the free and voluntary act and
deed of gaid corporatizn, for the uses and purposes therein set forth,
and as the act of said limited partnership.

st
) Given under my hand and official seal this .3/ day of
[ / ———
W aph

Dnicls. &Mm/%mﬂw

, 1987.

” Notary Publiq/

My commission expires:

MARY ELizaBEY N
. ACNTAGNIN
Mary Puhgnc Iiialqea‘ql 1eW Yori 0

o)
at.‘ln
Commission Expirge “'-‘f:‘;:rxg'v: %up FV

0LT96YLS
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o The North 75.0 feet of Lot 1 in Car) Schnur's Subdivision of part of
- the Nertheast a/) and part of the Northwest 1/4 of Scction 29,
- Township 41 Nortli, Range 13,°East of the Third Principal Merddion,
. Which lies NWesterly of the Westerly right of way line of the Ldens
-~ Expressway and Eascerly of the esnter line of Gross Point Rozd {excap:
" that part dedicated Sor-mublic rond);

= ALSO
Parcel 131:

S A1l of Lot 1, 211 of Lot 2, Lot 8 (except the South SO fect thereof)

and Lot 4 fexcept the Scuth 50 ferr thereof) all in the Subdivision of

- that part of Let 1 in Car) Schnurts Subdivision of 'par: ©f the Northeast
- 1/4 and part of the Nerthwest 1/4 of Section 29, Township 41 North,
~Range 13, Eust ef the Third Princiral Wevidian which lies Westerly of
‘the Kesterly vight of way of the Edens Ezrressway and Eas:crlg of the
-center line of Gross Point Rood (except the Morth 75.0 feet thercof)
;pesdrding o the plat vecorded January 18, 1935 as Document Nurmber
16123365, all 4n Cook County, Illinois.

Parcol 1II:

~lensehold Estate created by that ¢2rtaln dndenture of isese from The
“'Natural Cas Pipe Linc Cozpany ©f Anerica, A Corporation ¢f Delawsse,
© to Chicage Title and Trust Ce=pany, A Corperation ef 111inels, as

| erustes under trust agrseaent datad Februaty 15, 1565 and knewn 33
~grust aumber 51741 dated Septamber 23, 1568 and rvecorded Septesner
"4, 1973 a3 Docunent Number 22463337 and as amended by the instrumant
‘ dated July 16,.1973 and rvecorded September 4, 1573 as Docunent Nunler
22463838 snd as further amended and sxtended by Document 22544831
“demising and Jeasing For a tera of ycars beginning October 1, 1573

. snd ending September 31, 2020 the following described premises, to
‘wit: The -South SO feet of Llots S and 4 in the Subdivision of that
“part of Lot X in Carl Schnur's Subdivision ef part ef the Nertheast
~1/4 and part of the Northwest 1/4 of Section 25, Township 4) North,
:Range 13, East of the Third Principal Meridian, which lics Mesterly
tof the Westerly tight of way line of Edens Expressway and Easterly of
“the eenter line of Gross Point Road (excapt the North 75.0 feet

“thereof) dn Cook County, Illinois. )
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