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N.A. f‘/k/a // - 2 HOGT

» THIS MORTGAGE : 1an o ar y , 1987 _ . The mortgagor
is First Na 3 ings™ 2 ' ¢ Under Trust 3 (“Borrower").
This Security Instrument is given to The First National Bank of Chicago, which Is a national banking
assoclation, and whose address is One First National Plaza, Chicago, Hlinols 60670 (‘'Lender"). Borrower
owes Lenderthe maximumdprincipal SUM'Of’_EAEMQ_m_uMLlDQ___—_
Dollars (U.S. $80,000.00 _), or.the aggregate unpaid.amount of ali loans made by Lender
pursuant to that certain Equity Credit Line Agreement (“Agreement”} of even date herewlith whicheveris
less. This debt. is evidenced by the.Agreement executed by. Borrower.dated the same date as this
Security Instrument which Agreemerit provides for monthly interest paymenits, with the full debt, if not
paid earlier, due and payable on demand after seven years from the date of this mortgage. The Lender
will provide the Borrower with a final payment notice at least.90 days before the final payment must be
made. The Agreement provides that-loans-may be made from-time: to: time-(but in.no event later than
20 years from the date hereof):not to exceed:the above stated maximum.amount-outstanding atany one:
time. Al! future Joans will have the same.priority as:the original:loan. This Security:Instrument:secures
to Lender: (a)-the repayment of the debt: evidenced by the Agreement, with.interest, and all renewals;.
extensions and modifications;{b) the payment:of: all.other: sums, with-interest; advanced. under para-
graph 6 to protect tha security of this: Securlty instrument; and (c).the performance: of -Borrower's.
convenants and agreements under-this Security Instrument:and:the:Agreement: For. this purpose, Bor-

rower does hereby mortgage, grant and convey to Lender thefollowing described property -located
in 2 : ‘ - - Coolk County, illinois:

(*) Agreement Deated April 18, 1980 And Known' As Trust Number 2657

Lot 21 in Ridgewror. Unit Number 2, A Subdivision in North East & of Section 18,
Township 38 North, f:nge 12, East of the Third Principal Meridian, In Cook County,
Tllinois. ' o '

5 . o . A-.ﬁ°a- .
Permanent Tax Number: 18 18 210 001G,

#%and John T. & Celeste J: O'Connell jointly ‘and severally owe. ' x .\
ffeiand John' T, & Celeste J. ('Connell.

which has the address of ____ 5705 Crestview Dr. . Western Sprinfls 8
. : \Simet) o {Clly)

llinols 60558 (“Properly Address™y; . .

(Zip Code) . B ) . .- - . .
TOGETHER WITH all the improvements now o hereafter erected on the property, and all easements,,
rights, appurtenances, rents, royalties, mineral, oii-2ap2 gas rights and profits, water rights and stock and-
all fixtures now or hereafter'a part of'the property.A:l raplacements and-additions shall-also be covered
by this Security Instrument.All of the foregoingis réferier) to in'this Security Instrument as the"'Property.”

BORROWER COVENANTS that Borrower Is lawfully Seisad of the estate hereby conveyed and
has the right to montgage; grant and conveythe Property-anuthatthe Property Is unencumbersd;except .
for encumbrances of record: Borrower warrants and will-défend (ienurally thé title to'the Property against’
all claims anpd demands sublect to any encumbrances of revord. . There is a prior moft%ageifrom'-‘
Borrower to Freedom Fed dated B_28 78 _and recordedos document number 24623347

COVENANTS. Borrower and Lender covenant and agree as follows: Yy
1. Payment of Principal and Interest. Borrower shall promptly pay when due the pr'acipal of and inter-
ost on the debt evidenced by the Agreement.’

2. Application of Payments. All payments-received by Lender shall be applied to the annual fes, then to
billed and unipaid interest, then to principal, and then tc accruéd and unbilled interest.

3. Charges; Liens. Borrower shall Pay,al[-.ta_xes,.,asse_ssme,rtts_,.,c‘hargwesi finas and impositions attribut--
able to the Property which may attain priority over this Security. Instrument, and Jeasehold payments or.
ground rents, if any. Borrower shall promptly furnish to Lender all notices of amounts to be pald under
this paragraph. The Borrower shall miake these payments directly, and’ promptly” furnish to Lender
receipts evidencing the paymentg:r ™ — s A TTT T e s

Borrower shall promptly.discharge any lien which has.priority.over this Security Instrument other than
the prior mortgage described above, unless Borrowar: (a) agrees In writing.1o the payment of the obliga-
tion sacured by the lien in.a manner acceptable to Lender; (b) contests In good faith the lien by, or
defands against enforcement of .Athe;lien-in, legal proceedings.which in:the Lender’s opinion operate to.
prevent the enforcement of the lien or forfaiture of any.part of the Property; or.(c).secures from the holder

. - of the llen an agreement satisfactory to Lender subordinating the llen to this Security Instrument. If
* Lender determines that any}part:"of'e,tl'ie‘iP;é;'_.ipny"ls_'?shlqjeéti‘-to’ai‘llenfwmch_‘:gnay.atta‘_ln%priorlty:over--this' :

" Security Instrument,L.ender ma%glve%Bo?i‘cswe'rf'a-’notIc‘e‘.*idéi'_iti_fyl'ri‘g‘.fth'e*-‘Hén-.‘xBarrdw_er shall-satisfythe:

lien or take one or more of the actions setl forth-"above:within:10-days ‘of the giving of notice.
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4. Hazard Insurance. BM‘N.EE&@ L": w g dr hereafter erecied on the
ncluded wi e {erm

Property insured against 10ss by fire, hazards i “extended coverage” and any
other hazards for which Lender requlres insurance. This insurance shall be maintained in the amounts
and for the periods.that Lender requires. The insurance carrler providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld.

All Insurance policies and renewals shall be acceptable to Lender and shall include a standard mort-
gage clause. Lender shall have the right to hold the policies and renewals. It Lender requires, Botrower
shall promptly glve to Lender all receipts of paid premiums and renewal notices. in the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 16 resic:-
ration or repair of the Property damaged, If the restoration or repair is economically feasible and Lender's
security is not lessened. If the restoration or repair is not economically feasible or Lender's security
would be lessenad, the insurance proceeds shall be applied to the sums secured by this Security Instru.
meant, whether ornot then due, with any excess paid to Borrower. If Borrower abandons the Property, or
does not answer within 30 days a notice from Lender that the insurance carrier has offered to settie a
clairm, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay. sums secured by this Security instrument, whether or not then due. The 30-day
period will begin wiisn the notice Is given.

Itunder paragraph 9 the Property is acquired by Lender, Borrower's right {0 any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.

5.. Preservation and Mantanance of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Firpeity, allow the Property to deteriorate or commit waste. If this Security
Instrurnent is on a leasehoid, Burrower shall comply with.the provisions of the lease, and if Borrower
acqulres fes title ta the Prope yihe leasehold and fee title shall not merge uniess Lender agrees to the
merger in writing.

ST 2 Protncﬂon of Lender's Rights In .he Property. |f Borrower fails to perform the covenants and agree-

- ments contained in this Security instruiner.t, or there is a legal proceeding.that may significantly affect
Lender's rights in the Property (such as-a ,.roceedlng in bankrupicy, probate, for condemnation or 1o
enforce {aws of regulations), then Lender razv-do and pay for whatever is necessary.to protect-the value
of the.Property and Lender's rights in the Prurerty. Lender's actions may include paying any sums
secured by a lien which has priority over this Scourity Instrument, appearing in court, paving reasonable
attorney's fees and entering on the Property to makn renairs. Although Lender may iake action under this
paragraph; Lender does not have to do so.

Any amounts disbursed by Lender under this parac.zph shall become additiona!l debt of Borrower
secured by this Security Instrument. Unless Borrower and Lander agree to other terms of payment, these
amounts shall baar interest from the date of disbursemerit #.t.the Agreement rate and shal! be payable,
with interest, upon notice from Lender to Borrower requestliic payment.

7. Inspection, Lander or its agent may make reasonable eniries 1:zon and inspectiong of the Property.
Lender shalll give Borrower notice at the time of ar prior to an inspe: ctlur specifying reasonable cause for
the inspection.

. 8. Condemnation. The proceeds of any award or claim for damages, diract or consequential, in con-
- nection with any condemnation or other taking of any part of the Prope'.',, or for conveyance in lieu of
'.condemnation, are hereby assigned and shall be paid to Lender.

.- In the event of a total taking of the Property, the proceeds shal! be applied 10 tha sums secured by this
. Security Instrument, whether ar nct then due, with any excess paid to Borrowe!, In the event of a partial
- “taking of the Property. unless Borrower and Lender otherwise agree in writing, the surs-secured by this

.- Security Instrument shall be reduced by the amount of the proceeds multiplied by tha Jollowing fraction:
~-(a) the tolal.amount of the sums secured Immediately before the taking, divided by /o) the.fair market

value of the Property Immediately before the taking. Any balance shall be paid to Borrower.

If the Property-Is abandoned by Borrower, or if, after notice by Lender 1o Barrower that.the condemnor
offers to make an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days.
after the date the notice is given, Lender is authorized to collect and apply ihe proceeds, at its option,
either to restoration or repalr of the Property or to the sums secured by this Security Instrument, whether
or not then due. '

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor In interest of Borrower shall not operate to release the liability of the original Borrower or Bor-
rower's successors in interest. L.ender shall not be required to commence proceedings against any suc-
cessor in Interest or refuse to 'extend time for payment or otherwise modify amoriization of the sums’
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrow-
er's successors in interast. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preciude the exercise of any right or remedy.

10. Successcrs and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and L
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lenderand
Borrower, subject to.the provislons of paragraph 16. Borrower's covenarnts and.agreements shaii be joint..
and several, Any Borrower who co-signs this Security Instrument but does not execute the Agreement:

(a) is co-signing this Security instrument only to mortgage, grant and convey that Borrower’s interest in
the Property under the terms of this Security Instrument; (b) is not personally obiigated to pay the sums
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secured by this Security LJ;NQE (EaLl(; IlaAandeGsQBMBbrrower may agree to

extend, modify, forbear or make any accommodations with regard to the terms of this Security Instru-
ment or the Agreement without that Borrower’s consent.” _
11. Loan Charges. |f the loan secired by'thig:Security Instrument is subject ta a law which sets max-
imum loan charges, and that'{aw is finaily interpreted so that the Interest or other'ican charges collected

or to be collectad in'connettion with the {oan excéed the permitted limits; then:(a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limiti‘and (b} any sums’

already callected from Borrower, which;axceeded: parmitted.limits will-be refundad to Borrower. Lender

may choose to make this refund by reducing the principal:owed.under. the Agreemept or by. making-a.
direct payment to Barrower. If a refund reduces principal, the reduction wilt be treated as a partial prepay-

ment without any prépaymant charge Linder the' Agreement. -

12. Legislation Aftecting Lender’s Rights. If enactment or expiration'of applicable Jaws has the effect
of rendering any provision of the Agreement or this Security Instrument unenforceable according to its.
terms, Lender, at its option, may requlre immediate payment in‘full of all sums ‘seciired by this Security’

Instrument and may invoke any remédies ‘parmitted’by paragraph 19. If Lender exercises this optlon,
Lender shall take the steps spacified:in the second paragraph of paragraph 16..

13, Notlces. Any notice to Borrower provided forin this Security Instrument shalt be given by delivering
it or by mailing it hy first class mail tnlass applicable law requires use of another method. The notice

shall be directed (0 he Property Address or any other address Borrower desighates by.notice to Lender. .
Any nolice to Lendrr shall be given by first clags mall to-Lender's address stated herein or any other

addréss Lender designates.by notice to Borrower. Any notice provided for In this Security Instrument -

shall be deemed to hzvs been given to Borrower or Lender when glven as provided in this paragraph.

14. Governing Law; Severabllity, This Security Instrument shall be gévemed by féderal faw dnd the law:

of Hlinols. In the event that any nrovision or clause of this Security Instrument or the-Agreement confiicts ™. -

with applicable law, such ccaflict shall not affect other provisions of this Security instrument or the

Agreement which can be glven effect without the conflicting provision. Té this end the provisions of this
Security Instrument and the Agrezment are declared to:be-severable. SR

15. Barrower's Copy. Each Borrower shall be given one conformed copy of the Agreement and of this
Security Instrument,

16, Transfer of the Property or.a Ba.an{cir.lsint'et.est in Borrower; Due on Sale. If all or any part of the
Property or any interest in it Is sold or transferied (or if.a beneficlal interest in Borrower is sold or trans-
ferred and Borrower is not ‘a natural persorny *#thout Lender's .prior written consent, Lender may, at

its option, require immediate payment in full of all =ums secured.by this Security Instrument. However,

this opiion shall not be exercised by Lender'if exe cisu s prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Brrrewer notice of acceleration. The notice shall
provide a period of not less than 30.days from the date the iotice is delivered or mailed within which Bor-

rower must pay ali sums securad by this Security instrumer.c1i Borrower falis to pay these sums prior.to.

the expiration of this period, Lender'may invoke-any remedias permitted-by this Security Instrument
without further notice:or demand-on. Borrower.
17. Borrower's Right to Reinstate. |f Borrower meets certain condit/ons, Barrower shall have the right

to have enforcement-of this Sesurity Instrument discontiniied at any tims prior to the entry of a judgment;
enforcing this Secirity Instrument. Those conditions are that Borrower: (9) pays Lender-all sums which

>

then would be due under this'Secufityinstrumetit-and the Agreement hic 1 acceleration occurred;’(h)’

cures any default of any other covenants or agreements; (¢) pays all expensesincurred in'enforeing this
Security Instrument, including,-but not limited to; reasonable attorneys’ fecs, (). takes such actlon as
Lender may reasonably require to assure that the lién of this Security instrument, L.ender's rights in the

Property and Borrower's obiigation to pay the.sums secured by this Security instzaasnt shall continue’

unchanged; .and (e) not use: this -provision mote frequently than once every’ five years. Upon
reinstatement by Borrower, this Security instrurnent.and the obligations secured heraiy shall rernain
tully efféctive as if no acceleration had occufred. However, this right to reinstate shail not apply in the
case of acceleration under pa;ag;apﬁs"tz or 16, ‘

18. Prior Mortgage. Borrower'sha"n not be in default'of any provision of any prior mortgage.

ADDITIONAL CONVENANTS. Borrowér and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give natice to Barrower prior to acceleration following: (aj
Borrower's breach of any covenant or agreement.in this Security Instrument (but not prior to acceleration

TSELI6TLS

under paragraphs 12 and 16 uniless applicable law provides otherwise) or the Agreement or (b) Lender's

" good faith betlet that the prospect of payment or performance S iImpaired. The notice shall specify: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the natice
is given 10 Borrower, by which the default must be cured; and (d) that failure to cure the default on.or
before the date specified in the notice may result in acceleration of the sums secured by this Securlty
Instrument, foreclosure by judicial. proceeding and sale of the Property. The notice shaii further inform
Borrower of the right to reinstate atter acceleration and the right to assernt In the foreclosure proceeding
the nonexistence of a default or any other defense of Barrower to acceleration and foreclosure. (f the
default is not cured, or the reason for the bellef that the prospect of payment or performance Is impaired is
not corrected, on or before the:date specified.in the notice, Lender at its option may require immediate
payment in fuil of all sums secured by this Security Instrument without further demand and may foreclose-
ihis Security instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-
sonable attorneys' fees and costs of title avidence.
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« Continental Illinois Bank of Western Springs, N.A. f/k/a

20. Lender in mmmomN@fFLlﬁmm W\Y{nt of the Property and at
any time prior tothe expi ridd of 11 i clai $ale, Lender (in person, by
agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage
the Property and to coliect the rents of the Property including those past due. Any rents. collected
by Lender or the receiver shall be applled first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver’s fess, premiums on receiver's bonds and

reasonable attornays' fees, and then to the sums secured by this Security instrument.

21. Release. Upon payment of all sums secured by this Security instrument, Lender shail release this
Security Instrument without charge to Borrower.

22. Wailver of Homestead. Borrower waives all right of homestead exemption in the Property.

_ 23. Riders to this Security Instrument. If ane or more riders are execuied by Borrower and recorded

together with this Security- instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend. and supplement the covenanis and agreements of this Security
Instrument as if the rider(s) were a part of this Security instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants confained in this
Security. Instrument and in any rlder(s) executed by Borrower and recorded with it.
* The First National Bank of Wésterm Springs as trustee under itrust agreement dated
as trust number 2652.

P

cis Nggent

John P. Dover

rSoace Below This Lina For Acknowlegment}-

This Document Prepared By: Carmen M. Durragh
Equaty Credit Line Center
First National Bank of Chicago
Suite 082
Chicago, I~ BQ670

STATE OF ILLINOIS, ____Leak— ‘Duﬁnjb Courty ss:
{ Janice G. Svobada , a Notary Fublic{ and for said county and state, do

hereby certify that __Jokn P Dover—i-Lois Hlusent — :
personally known.to me to be the same person(s) whose name(s) — subscribed to the

o JTTPTEPTY
foregoing Instrument, appeared before me this day in person, and ackndwledged that they
~ signed and dellvered the said instrument as their frea and voauniary act, for the uses and
purposes thereln set forth.

Given under my hand and officlal sea, this ___26th dayof _ March __ 1g 87 |

My Commission explres: an-'-b o 15 52, i
.4 D

COOK COURTY, i1 rome
FILED Fop }:::Fii:-:::;'_ o otary Publlc

i

87 APR 1t Py 12 2 8719635

This Instrument I8 executed By Bié Tontinzntal insls Ba?kt:c:
western Springs, N.A, Wostern Springs, |inols, not 1:»(31**.:cma:1ﬁ :::i“:s
- solely as Truslee, &s aforesald. All the covenants qnd ct;:x- -Hr -~t
({)Q to be performed liereunder by lhe_Conu&gni t::?c{:rk; ':k;’
OO0 Aokl T 5 Western Springs, N.A., Westem Springs, i o Ll @
U] / 'P(O./d-p__o{"é Gt.’f"-b}. it ~olewr as Tiusiee, as aforossid and ol h%»ft...i?-:_..ﬁi;;
e mIhe slacd De acsorted cr by enforec -hm ST
L e ~f R mraep T gmes, NLALL WYL T RS
. Jalih, S 2GRS, m:.‘h:..uﬂ'

TSTIGTLS

" oy 6F Ui €.
contained in the mstument.

s, Ly Lo

{ations or warranbes
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