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- rigag 131: 493 1484 7038

This Indenture, Made this 1st day of April 19 g7 between
ERIAN 5. PARRY and CAROL N. WILSON, His Wife

atgg'% on%??glmng C?ng u:%relr the laws of | the State of Illinoié

Witnesseth: That whereas the Monshs'or {s justly indebted to the Moi’tlaiée; as is evldehc'ed by & centain ;irbmissory note bearing ¢vén

date herewith, in the pr.nclpal sum of Ninety thousand five hundred fifty and NO/100 = = = = = = ~ ~
' - == === ee e - - Dollas 90,550.00

payable with interest nL therateof  Eight and one half
per centum (B, 50000 T per annum on the unpaid’ balame untii paid, and made payable to the order of the Mortgagee at its

office in DC'WNERS GROVE. ILLINOIS . ' O
as such other place as the holder may disichrsiein wming. and dehvercd the said princ:pal and interest being payable in monthly installments of

Slxhundl.'eanlnety-SILxanﬁ2"{400--;~------------------------.-..--

o May . 01 .19 87 ,and 8 Iike sun; on the ﬁrsl tay of each and every month thcrcaﬁer 'until the no:c% fully pmd
except that the final payment of pnnc:pal and interast i€ not sooner paid, shall be due and payable on the first day of April

2017

Now, therelare, the sald Mortgagor, for the bcuer secun;'. ri the payment of the said princnpal sum of money and interest and the perfor- "

tance of the covenants and agreements herein contained, does by thace presents Mortgage and Warrant unio the Mortgages, its successors™
or assigns, the following. dcscnbed Real Estate situate, lying, and! beiug in the county of COCK
and the State of Illinois, to wit:

LOT 13 AND THE NORTH HAIF OF LOT 14 IN BLOCK 2N FIELD'S BOULEVARD ADDITION TO
IRVIMPARKASUBDIVISIC}N(F’IHEEPSI‘HAIF(I"J.P&'&IESTHAIFQ‘”I’HESM{WEST
QUARTER OF SECTION 13, TOWNSHIP 40 NORTH, RANGE 13, FAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY, ILLINOIS,

THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATION CLe#ubkh- ATTACHED HERETO
AND EXECUTED OF EVEN DATE HEREWITH IS INCORPORATED HEREIN AND ‘%E COVENANTS AND
AGREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE COVENANTS ANC AGREEMENTS
OF THIS MCRTGAGE AS IF THE RIDER WERE A PART HEREOF.

Ttem # 13-13-319-028 d«% 6'ﬂ OM&?
Tum%mmﬂm%y&nth%a es thereunto belonging, and the rents, issues, and profits.

thereof} and all apparatus and fixtures of every kind for the piirpose of supplying or distributing heat, light, water, or power, and all ptumb-
ing and other fixtures in, or that may be placedin, any building now or hereaﬂer standing on said land, -and aiso all the estate, right, title,
and interest of the sald Monsunr in‘and to said premises, -

To have and (o hold the nbovevducribed premises; with the-ap-  of this instrument; not to suffer any len of mechanics. men or
purtenances and fixtures, unto the said: Mongngee, its successors  material men to.altach to said premises; to pay to the Morigagee,
_ and assigns, forever, for the purposes.and uses herein set forth, -~ as hereinalter provided, until said note is fully paid, (1) a sum

free from all rights and benefits under and by virtue of the . sulficient to pay all taxes and assessmenis on said prémises, or
Homestead Exemption Laws of the- State of lilinols,. which said any tax or assessment that may be levied by authority of the .
rights and benefits the said Morigagor does hereby expressly State of lilinois, or of the county, town, village, or city in which
release and walve, the said land Is situate, upon the. Mortgagor on nccounct"nr the.

) ownership thereof; (2) a.sum sufficlent to keep all buildings that ..

Awd sald Morigagor covenanls and agrees: may at any time be on-said. premises, during the continuance of
said indebtedness, insured for the benefit of the Morigagee in
such forms of insurance, and in such amounts, as may be re-
quired y the Momnsee.

To keep said premises in good repair, and not to do, or permit
to be done, upon said premises, anything that may impaiy the
value thereof, or of the security mtcnded to be cffecled by virue

This form is used in connetilon with mortgeges lnnund nndﬂ the one: lo fourfamily programa of the National Housing Act which provide
for pertodic Morigage insurance Premium.payments. -
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All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable clauses in
favor of and in form acceptable to the Mortgagee. In event of
loss Mortgagor will give immediate notice by mail to the. Mort-
gagee, who may make proof of loss if not made promptly by
Morigagor, and each insurance company concerned is hereby -
authorized and directed to make payntent for such loss directly to
the Martgegee instead of lo the Morigngor and the Mortgagee
jointly, and the insurance proceeds. or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or:repair of
the property damaged. In event of foreclosure of thls marigage
or other transfer of title to the mortgaged property in cxungulsh-
ment of the indebtedness secured hereby,. all right, title and in-
terest of the Mortgago: in and Lo any insurance policies then in
force shall pass to the puichaser or grantee.

That if the premises, or ‘an+ part thereof, be condemned under
any power of eminent domair, o' acquired for a public use, the
damages, proceeds, and the cons’uaration for such acquisition, to
the extent of the full amount of iwdrotesiness upon this Mort-
page, and the Note secured hereby rerialiing unpaid, are hereby
assigned by the Mortgagor 10 the Morzagee and shall be paid
forthwith to the Mortgagee to be applied by it »n.account of the
indebtedness secured hereby, whether due or net,

The Morigagor further agrees that should this me: .y..gc and
the note secured hereby not be eligible for insurance under-the
National Housing Act within Sixty days from che'dute
hereof) written statement of any officer of the Department of
Housing and Urban Development or authorized agent.of the
Secretary of Housing and Urban Development dated subsequent
to the Sixty days’ time from the date of this mortgage,
declining to insure said note and this morigage, being deemed
conclusive prool of such ineligibility), the Mortgagee or thé -
holder of the note may, at its option, declare all sums secured
hereby immediately due and payable.

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30} days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the clection of the Mortgagee,
without notice, become immediately due and pay&ble

And in the even! that the whole of said debi is declared to be
due, the Mortgagee shall have the right mmcdsatety to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the caurt in which such bill is filed may at any time thereafter,
either before or after sale, and without natice to the said Mort-
gagor, or any party ¢laiming under said Mortgagor, .and without
regard to the solvency or insolvency of the person or-persons
liable for the payment of the indebtedness secured hereby, at the
‘time of such applications for appointment of a receiver, or for
an order to place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver_for the benefit of the
Mortgagee with power to collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, durmg the full statutory .
period of redemption, and such rents, issues, and profits_when..
collected may be applied toward the payment of the indebtedness,

uz—lvué—vw

costs, taxes, insurance, and other items necessary lor the prolec-
tion and preservation of the property.

Whenever the said Mortgagee shail be placed in possession of
the above described premises under an order of a court in which
an aclion is pending to foreclose this mortgage or a subsequent
mortgage, the said Morigagee, in its discretion, may: Xeep the
safd premises in good repair; pay such-current or back taxes und
nssessmients 5 may be due on the sald premises; pay lor and
maintain such insurance inn such amounts us shall have been re-
quired by the Mortgagee; lease the said premises to the Mort-
gagor or others upon such terms gand conditions, either within or
beyond any perlod of rcdempuen as are approved by the court;
collect and receive the rents, issues, and. profits for the use of lhc
premises hereinabave described; and employ other pcrsuns and-
expend ilself such amounts as are reasonably neccqs'\ry 10 carry
out the provisions of this paragraph. e

And in case of foreclosure of (his murlsugu by said. Mnrlgagcc*
in any court of law or equity, a reasonable sum shall be allowed -
for the solicitor’s fees, and stenographers® fess.of the. cnmplalm e
ant in such proceeding, and also for all outlays Tor documeutary
evidence and the cost of a complete abstract'gf” title ot lhc pur-
pose of such foreclosure; and in case of any other.syit; or.legnl
proceeding, wherein the Mortgagee shall be made a party thereto
by reason of this morigage, its costs and expenses, and the
reasoneble fees and chiarges of the attorneys or solicitors ol the
Mortgagee, so made parlies, for services in such suit or pro-
cecdmgs shall be 4 further lien and charge upon the said
premises under this mortgage, and all such expenses shull become
50 much additional indebtedness secured-hereby and be allowed
in any decree foreclosing this morigage,

And there shakt be Included in any decree foreclosing this mort-
gageand be paid out of the proceeds of any sale made in pur-
sugare o7 any such decree: (1} All the costs of such suit or suits,
advertisirg ssale, and conveyance, including otiorneys’, svlicitors',
and stencgrz.phers’ fees, outlays for documentary evidence and
cost of saia abstrzet and examination of title; (2} all the moneys
advanced by the Mouipagee, il any, for the purpose authorized in
the mortgage witirincerest on such advances at the rate set forth
in the note secured haro! s from the lime such tdvances are
made; (3) all the accrued irterest remaining unpaid on the in-
debiedness hereby seaured; (d) all the sald principal money re-
maining unpuid, The overplus of the proceeds of sale, if any,
shall then be paid 1o the Mortgagor:

If Mortgagor shall pay said note avthe tine and i the ﬁmwr

aloresaid and shall abide by, comply wita.and duly perfoftetall
the covenants and agreements herein, then his conveyance Wil .
be null and void and Mortgagee will, within:t'asy) (30) d.ly(.ﬂtu
written demand therefor by Mortgagar, execute a rclease or
satisfaction of this mortgage, and. Mortgagor hereby waives (b
benefits of all statutes or laws which require the carlier cxecmn
ar delivery of such releasc or satisfaction by Mortgugee, o

It Is expressly ugreed rhat no extension of the time for payment
of the debt hereby secured given by the Mortgagee to uny suc-
cessor in interest of the Morigagor shall operate (o release, in
any menner, the original liability of the Mortgagor,

The covenants hereln contalned shall bind, and the benefits
and advantages shall inure, o the respective heirs, executors, ad-
ministrators, successors, and essigns of the parties hereto. -
Wherever used, the singular number. shall include the plural, the
plural the singular. and the masculine gender shall include the
feminive.
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FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

The mortgage shall, with the prior approval of the Fedsral Housing Commissioner, or his designee, declare all
sums secured by this mortgage to be immediately dus and payable if all or a part of the property Is sold or
otherwise transferred {other than by devise, descent or operation of law) by the morigagor, pursuant to a
contract of sale executed not later than 24. months after the date of execution of this mortgage or not later than
24 months aftzr the date of a prior transfer of the propeny subject to this mortgage. to a purchaser whose
credit has rot-baen approved in accordance with the requirement of the Commissioner.

(N D | ow April 1, 1987
Borrower BRTAN S, DARRY " 0 Date

Lyt N Arnn April 1, 1987

Borrower CAROL N. WILSON Date

Borrower Date

Borrower Data

"ﬁ‘ﬁlillll.i.l.lil."lllll'lllIlllillﬂ!lll."ll...l.i."l.l..!'l'l|lllt.ll'II|.llItttttl'llll.tllill.l"ll.i..l.

State of ILLINOIS

SS.
County of CooK

I, the undersigned, a notary public in and for the said County, In the State a*ssaid, DO HEREBY CERTIFY
that __BRIAN S. PARRY and CAROL N. WILSOM, His Wife

personnatly known to me to be the same person S whose name S_ subscribed to ‘he fregoing instrument,
appeared before me this day in person, and acknowledged that _T he Y_ signed, sealed and delivered the
said instrument as ..___THEIR free and voluntary act, for the uses and purposes thzain set forth,

Given under my hand and ofticial seal, this 18T day of

Commission Expires

This instrument was prepared by Midwest Funding Corporation
1020 31st Strest, Suite 401, Downers Grove, lllinois 60515

Aev.11/88
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