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MORTGAGOR MORTGAGEE
(Names and Addresses)

JAMES W. PAYNE _'__ COMMERCIAL CREDIT LOANS, INC.
(Name} 3]
BRENDA PAYNE, HIS 15957 8, HARLEM AVE.
iNsme) HIFE 15ocial Secutity Mo )
1346 W. 51ST STREET TINLEY PARK, IL 60477
Seeent Addreny
CHICAGD
Cny
OF €O0K COUNTY, ILLINOIS OF COOK COUNTY, ILLINOIS
therenfind cBllend ““Rorigagor ') t(hereation oalied “"Noriaisct’)
T b Pt Due Date "~ Final Pmi Dut Dave Loan Number Date of Loan LNoIth Number af Ami. ol Fach Amt. ol Mouru
05/1 5/87 & Monpage Munihly Psymenin Kegutn Pmi Foce Ami. of [osnl
Bt Duw bah o 04/15/02 20621-9 04/10/87 180 258.11 22214.34
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THIS MORTOAGE ALSO SECURES FUTURE ADVANCES AS PROVIDED HEREIN.
THIS INDENTUPS. WITNESSETH, THAT the Mortgagor, above named, of the above named address kn the County and Stae above indicated

Mortgage and Warsani ¢+ the Mortgagee named in print above, 10 secute the payment of anc ceriain Promissory Note execuled by JAMES W,
PAYNE_AND BRENDa ’:_,‘_‘.VNEL HIS WIFE ("*Borrowers''), bearing even date herewith, payable ta the order of the Morigagee

named in print above. the foduing described real estate. 1o win:

LOT 24 IN BLOCK )} IN /HL SUBDIVISION OF THE SOUTHWEST Y% OF THE SOUTHEAST )% OF THE NORTHWEST
3 OF SECTION 8, TOWNSH( P 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINDIS.

IR ]

ALSO KNOWN AS: 1346 W, 51871 GTREET

CHICAGO, IL GOJOSDG
O wn
N

PERMANENT INDEX NO.: 20 08 128 vul2

&

situated in the County above in 1he Siate Indicated above, hereby ref rasing and watving all rights under and by virtue of the Homestead Exemption Laws
af the state of Hlinois, and all right 10 retain possession of said premises 7cer ay default or breach of any of the covertaiis or agreemenis herein contained.

The Morigagor(s) covenants and ageees as follows: (1) To pay sai indeotednest, and the interest thereon, sy herein and in said note provided, o1
according 10 any agresment extending time of payment, or in accord witi,'th¢ verma of any subsequently executed notes, which shall be & continuation
of the inliial transaclion and evidence the refinancing or advancing of add tio 1! sums of money to Morigagoi(s); (2) 1o pay priot to the tinst day of
June in cach yess, all tanes and assesuments against said pramises. and on derians’ 10 exhibit receipis therefor: () within sixty days after destruction
of damage (0 rebulld or restore ali buildings or Improvements oh said premises 122, /2y have been desiroyed or damaged: (4) that waste 1o said premises
shall not be committed or wuffered; (3) to keep 8] bulldings nOw or at any time o/ 831 rremises insured in companies 10 be selecied by the Mortgagee
hersin. who is theraby suthorized (o place such insurance in companies acceptable 10 taeaolder af the first norigage indebtednessy, If any, with loss clause
attached payable first, (o any prior Mortgagee, if any, and, secand, to the Morgages alov> named as their interesis may appear, which policies shall
be lef1 and remain with the said Mortgagees until the indebredness is fully paid; and to.7ay atl prior encumbeances, and the inierest thereon, al 1he tine
of times when the same shall become due and payable; and {67 that Atarigagor(s? shall noy sel’ or Liansfee said premises oF an interest therein, including
through sale by instellment contract, withour Mostgagee's prior written consent, of Morigage® can /el Mortgagee's option, declare 1he entire puincipal
amount and accrued Interest due and payable at once; provided, however, that if Mortghgot(s) raoeoupy or will occupy the property. verimin sales
and iranafery., a3 cullined by The Federal Home Loan Bank Board 21 12 C.F.R. Seclion 191 %, as amen Jeit do aot require Morigegee's prior wrillen consent.

In the svent of failure 30 10 INsure, oF pay 1anes O assessments, or the prior encumbiances or tiie laterisl thereon when due, the Mortgagee or the
holder of said indebledness, may procure such Insurance, of pay such Iaxes or assessments, or dischaige o purchase any wax len or tle affecting sald
premie o pay all prior encumbrances and the interest theteon from time 10 Lime; and all money 10 paid, tl ¢ Morgagor(ai agree(s) o repay immediately
without demand, and the same with interest thereon from the date of payment at seven per cent, per annum, il be 10 much additional indebtedness
secured hereby. If any tneurance coverags is obtained at Mortgagee’s office, upon Borrower's defuult, Monys Jor hereby gives to Morigagee the right
to cancet part or all of 1hal insurance and 1o apply any returned premiuma to the unpaid bafance. if not prohibitzs by law. If any Insurance coverage
is obiained &t Marigages's office, upon Borrawer's defaull, Borrower hereby gives Mortgagee & power of attorney o cay cel part or all of that insurance
and to apply any returned premiums 10 Borrowsr's unpaid balance. If Borrower purchases any credic and/or propa=ivn wyance a1 Morigagee's office,
Borrower undersiands that (1) the insurance company may be affiliated with Morigagee, (2) one of Mortgagee's emplovees .s en agent for the insurance
company, {3) that employes is not acting a2 the agent, broker or fiduciary for Borrower on this loan and is the agenc o0 t'ic Insurance company, and
(4) Mongagee o the inwurance company may realize some benefll from the sale of that insurance.

I the event of & breach of any of the alforesaid covenanis ur ageeements the whole of said indebledness, including prineipal ed all eusied iterest,
shall, at the option of the legal holder thereof, withoul notice, becoiie immedintely due and payahle, and with interest thereon e Jime of such breach,
gt the rate of interes) then prevailing under the above-described Promivsory Note or the highest rate of interest provided by law, shall be recoserable
by foreciosure shereol; or by wuit &l law, or both, the same as if all of said indebtedness had ther matured by express terms.

it is agreed by the Morigrgor(s) that all expenses and disbussements paid o incurred in behalfl of complainant in connection wilh the Toreclosure
hiereaf—including reasonable scliclior's fees, outlays for documentary evidence, stenographer’s charges, cost of procucing or compicling absiract showing
the whole title of sald premises embractng furecioture devree—shal) be paid by the Morigagorts). and ihe like expenses and disbursements, ogvanoned
by any suil 0r proceeding wherein the Morigagee or any hoider of any part of 1aid indebledness as such, may be a party, shall alvo be paid by the Mori-
gagor(sy. All such expentes and disbursemenis shali be ann additional liea upon saigd premises, shall be laned as cosls and included in any decree that may
rendered in such foreclosute proceedings: which proceedings. whelher decree of sate shall have been entered or not, shall not be dismissed, nor & release
hereof given, until all such expenses and disbursements, and costs of suil, including solicitar's fees have been paid. The Mortgagor(s) for said Morigagor(s)
and far che heirs, executors, administrators and assigny of said Mortgagor(s) waive(s) all right to the possession of, and income from, 1aid premises pending
such forcclosure proceedings, and agree(s) that upon the fiting of any bill 1o foreclose this morigage, the courl in which such bill is filed, may al once
and without notice (o the said Mortgagor(s), or 10 any pany <laiming under said Morigagor(sh, sppoint a teceiver 1o 1ake possession or charge of said
premises with power to collect the rents, issues and profits of the wld premises.

Morigagor warrants that Morigagor seized of said premises in fee simple and bas the tight 10 convey the same in fee simple and said prentises are

free from any encumbrances olher than:

FIRST FEDERAL SAVINGS & LOAN ASSOC. 05/05/78 e .

Mortgages an Warerded 10 jkak -_i'—;;:- Ty
I in this manigage the Morlgagor is or includes pervons other than Horrawer, thea Horcaswer only is personally liable for payment af the promissory
Note and Moartgagor Is liable and bound by all orther 1erms, vonditions, covenants and agreetiicnts conlained in this morigage, including bul not limited
10 the right of and power of Morgagee 10 foreglose on Lhis motigage in the event af defauir.

Witess the hand S andweal 5 __of the Mortgagoris) thas .10 dayor __APRIL A0 w87
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County of COOK

L LISA M. NUTTER, NOTARY PUBLIC in and for said County, in the

State aforesaid, DO HEREBY CERTIFY, That .. JAMES W. PAYNE AND BRENDA PAYNE, HIS WIFE forcgoing

penanally known to me Lo be same person S_ .. whosc name 8§ ARE subscribed to the foregoing instrument,

appesred befoie me this day in person, and acknowledged that T  he Y signed, scaled and delivered the said instrument as

THEIR free and volumary act, for the uses and purposes therein set {orth, including the release the waiver of the right of
homestead. '

GIVEN under o seal, this 10 day of ___APRIL.. . A.D.19 82
#QFFICIAL SEAL" : v -
. Nattar CSeaa In Yt
Notary Public, Btats nf Hineis Retary Public

- commission Expires ool 27, 1980
This insteument wal gy 15957

(AU}

ORIGINAL—~RECORDIM G DUPLICATE—OFFICE T RIPLICATE—CUSTOMER'S

VEFT-GL ' §10,2%
Vet hin  TRAN 28%4% D4/14787 13157
T 0w BT 1PT4TS
COOR LOUNT G TELORDER

-87-197453

N




