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This instrument wis prepared by:
1ST NATIONAL BK. OF HOFF. EST.

tAddress)

MORTGAGE HOYFMAN ESTATES, IL 60195

.........................

‘e ool D), . .. . APRIL 9,
, 87 THIS MORTUAGH ¢ Scpypud upMi st § PHls TOMPANY, ‘TRUST ‘#1205
m. rLL'INCHg |abﬁgm\,l‘s‘n“ ...........................................................................................

et - S - e o Boarrower™) This Security Instrument is RIven o ..o
B'IRST NATL BK %E“ggﬁgj gg:ﬁgg()? AMERIGA . which is organized and existing
Wib56 ‘WP #icoINg ROAL RUPYMAN ESTATES, L 6BIbEM e llrewsiv oo i

.............................................. ONE ‘HUNDRED FIFTY THOUSAND AND NO/100° "

*uw‘“‘w*wiv.\*lﬂw#*q_n"‘x““g"\%u s n! ,::,.,”(,5,150,.000-00 ............................................................

dated the same date as this Sc.-uuriu'At;HiT‘msm q‘%.ég-” yowhich provides for monthly payments, with the full debe, if nat
paid varlier, due and payable o0 00070 T 2 2 This Security Instrument
wenced by the Mote, with interest, and ! renewals, exteasions and

secures to Lemder: GO the repayment of the deesTed
modificatiuns: (hy the payment of all other suins, witionterese, advanced under parsgraph 7 1o protece the secueity of this

Security [nstrument: and (03 the perfarmance of Borrdnzers's covenants and agreements under this Scecurity lnstrument and

the Note }-’urdmi Purpuse. Borrower does hereby mortgape, grane and convey e Lender the following deseribed property
lowated o .00 e County, Hlinois

LOT 17 IN SURREY PARK EAST, BEING A RIFUYLDIVISION OF LOT 2 IN

SURREY PARK PLANNED DEVELOPMENT, BEING A SU'BDIVISION IN SECTION 8,

TOWNSHIP? 41 NORTH, RANGE 11 EAST OF THE Tul'D FRINCIPAL MERIDIAN .
w

IN COOK COUNTY, ILLINOIS,

4o S

¥ ©% ~0F-YNol- o4O

93GL6T28 =

C—h\ P N -1 { W)\A AV X h\ o )

. e : LOT 17 IN SURREY PARK EAST ARLINGTON HEIGHTS
whith has the address of T o 0 B T T vt A
[Strwat] [Cuty)
Mmoo CProperty Addresa'y,
12in Codey .

. e

TOGETHLR WtH all the naprovements sow ue hereafter erected on the properry, and all casciments, nghts,
appuricnances, rents, voyadties, mineral, vib and gus rights and profics, watee eights aid stock and all fixoures now or herealter
a part of the prapeety. All replacements and additions shaifalio be covered by this Security Instrament. Al of dhe furegoing is
referresd tain this Security Instruiment as the "Property.”

BORROWER COVENANTS that Dorrower s lawfully seised of the estate hereby conveyed and has the right wo
mortgage, grane and convey the Property amd that ohe Propernty is unencumbered, except for encambramces of recornd
Baorrower warcants and will defend geonerally the title to the Property agaione all claims and dermands, subject co any
encumbranes of recund.

THIS SECURITY INSTRUMENT combines unifurm covenants for national use and non-unifurm covenanes with
timited variations by jurisdictionr to convtitute o umrform security insdtrument covering eeal property

ILLINDIS --singte Famiy-—FUMAZFALMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required martgage insurence as o conditon of making the loan sevured by this Seourity ine
strument, Borrower shall pay the premiums required o maintain the insurance in effect until such time as g requirement for
the insurance rerminates o accordanee with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender o s agene may make reasonable entnes upon and inspections of the Property. Lender shall
give Borrower noue ot the time of ur prior o an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceads of any award or claim for damages, dicecoor consequential, in connection with any
condemnaaivn or nther taking of any partof the Property, ur for conveyance in lieu of condemnation, are heeeby assigned and
shall be paid o Lender

[n the event of a total wking of the Propery, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or oo chen due, with any excess paid o Borcower. Inthe event of o partial tuking of the Propeety, unless
Burrower and Lender otherwise agree in wrating, the sums secured by this Securiey fnseeument shadl be reduced by the amount
uf the proceeds multiplied by the following fracuon: (o) the total wmoone of the suans secured immediately before taking,
divided by (by the Zair market vatve of the Property immediately betfore the aking. Aay balance shall be paid to Borrower.

If the Propucr; is abandoned by Borrower, or thafter notice by Lender o Borrower that the condemnor affers wo make
an award or serele g clavm for damages, Borrower fails ta respond (o Lender withie 30 days aftee the dace the notice is given,
Lender s avtharized 6 collect amd apply the praceeds, acies aption, cicher o restonation or repair of the Praperty or to the
sums secured by this Sedoday Tnatrement, whether or not then due.

Undess Lender anid Pocruwer utherwise agree in writing, any application o peoceeds wo principal shadl nor exeend or
pustpone the due date of thd nmthly payments refereed wm paragraphs 1and 2 or change the amount of such payments.

1. Borrower Not Keleas<d; Forbearance By Lender Not o Waiver, Extension of the time for payment or
mudificanon af amortizarion of die Jums secured by this Seaurity lostrument granted by Lender toany successor ininterest ol
Barrower shall not operate ta celeasEche labilicy of the original Borrower or Borrower’s successors ininterest. Lender shail
nat be cequired tecominetice procecdingaagainst any suwcessor minterest or refuse woexrend tme for payment orotherwise
madify amaornization ol the sums secured Yy Jais Security [nstroment by reason of any deinand made by the original Borrower
ar Borrower's successors ininteeest. Any furbessance by Lender inexervising any cight or remedy shatl not be s waiver of or
preclude the exercise of any righe or remedy.

11. Succestors and Assigas Bound; Joinesad Several Linbility: Co-signers, The covenanss and agreements of this
Security luserugent shall bisdd and benefit the stcursasors amd assigns of Lender and Borrower, subjece 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be juint and several. Any Borrower who co-signs this Seeunicy
Instrument but does not execute the Note: ta) is co-sigiiaschis Secunity Instrument only to morrgage, grant and convey that
Barrower's interest in the Property under ehe terms of Chis Secucity fasteument; th s not persunally obligated 1o pay the
sums secured by this Securiey Instrument; and () agrees chi'e Leder and any uther Borrower may agree 1o extend, modify,
forbear ar meke any accommadations with regard to the teres of this Scecurity Instrument or the Nowe without thae
Barruwer's consent,

12. Loan Charges. 1 ¢he loan secured by this Security Ingcrvment is subject 1o a law which sees maximum loan
charges, and that law s finally snterpreted so dhar the interestor ot oaa charges collected or to be collecied in connection
with the losn exceed the permitted limes, then: (anany such loan chargesFal be reduced by the amount necessary to redugce
the charge t the peomsitted limit amd (b any sums already collected Frond B rrower which excesded peemited limits witl be
refunded to Burrower. Lender may choose to make this refund by reducing L principal owed under the Nuote or by making a
direct payment to Burrower. s refund reduces prindpal, the reduction will be freaved a5 a pactial prepayment withoeur any
prepayment charge nnder the Note

13, Legishation Affecting Lender's Rights. 1 eoacement ur expization of applicable laiws has the eftect of rendering
any provision of the Note of this Seounty lacrunwest snenforceable according to s tenns: Lender, at its optian, may require
immediate payment in full of all sums secured by this Security Insteument and maydanyoke any remedies permicted by
paragraph 19 1t Lender exercises tas upiion, Lender shall take the steps specified in the sedond paragraph of paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security [nsecwmene shald b given by delivering it or by
saitieg it by first class muailunless applicable liw requises use of another method The notice shieitbedirected o the Praperty
Address or any othee address Barrower designates by nosive to Lender Any notice to Lender shald Ve given by first class muail
to Lemder's address stated herein or any other address Lender designates by notce o Burcower. Avesasaee provided focin
this Security tnsteament shall be devmed to have been given to Borrower or Lender when given as provided ar chis paragraph.

15. Governing Law,; Severability. This Security tosteument shall be governed by federal law"oratshe law of the
purisdiction in which the Peopenty is located. Inthe eveat thatany provision ue clause of this Security Insteunentor the Note
conflices with applicable bow, such conflas shall nor affect other provisions of this Security lnstrumeni or the Nate whichaan
be given eftfece withour the canfiicing provision To this end the provisions of this Sequrity Instrument and the Nowe are
declared to be severable

t6. Borrower's Copy. Borrower shall be given one woafonued copy of the Note sind of this Secority Insirument

£7. Trunsfer of the Property or o Beneficial Interest in Borrower. If all or any pare of the Praperty or any
inteeest i it is aadd ue teanslerted cor it a benefical imterest i Borrower 15 sobdbor sransfeered and Borrower is noga natural
persont withous Lender's prioe wotten consent, Lender may, at its option, requice imimedisoe payment in full of all suins
sevured by thas Seourity Instruorent However, tas aption shall not be exercised by Lender it exercise s prohibited by federal
law as uf the aate of this Sevuriy Tostrument

I Lender exerones dus optan, Lender shall grve Hoerowers natiee of seceleranion. The nutce shall provisde o period of
not less thae 10 days from the date the natice is delivered or madled within which Borrower muast pay all sums secured by this
Security tastrument. H Borrower 1ails to pay these sums prioe (o the expiration of this period, Lender may invoke any
remedies penniited by thas Sequtity Instrament wirhoue turther notice or demand on Borrower,

tH. Borrower's Right to Reinstate, 1 Borrower meets certain conditions, Batrowet shall have the right o have
eifurcement of this Security strument discontinued at any tune peior e the carlier ob o % days (or such other period as
applicable liw may spealy et reustatements belose sale of the Property putsuant to any power of sale coneained inthis Se-
curity Insteument, or thy eatry of o pudgment enforcng this Security Iostrument. Those conditions are that Horrower: (a)
pays Lender al sums which then would be due utider this Security Insteament and the Nore had noaceeleration accarred; oby
cures any defsult of any other convenants oragreements, (0O pays all expenses incurred inenforcimg this Seeurity Insirument,
including, hat not limited o, reasonable siorneys’ fees; and td) takes such action as Lender may reasonably require ta as-
sure that the lica of this Security Instrument, Lendee's aighis i the Propernty and Borrower's obligation (o pay the sums
secured by this Security Instrmmnent shall continue vnchanged. Upon reinstatement by Barrawer, this Security Instrament
amt the ubligatiom secured hereby shall ceman tally etfecnve as i no accelernton had ocoarred However, thus right o
reinstate shadl nor apply i die case at acceleracan ider paragraphs 13 or 17,
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ADE A P

g This mortgage is executed by First State Bank & Trust Corigany of Hanover Park, not personally but st Trustee as eforesaid, in the
o, tnorcise of the power and authority conferred upon and vested init ax such-Trustee, and it Is expresaly understood and agreed by the
E morigagee herein and by every person now or hereafter claiming any #ight or security hereunder that nothing contained herein or in
% the note secured by this mortgage thall be construed a3 creating any 0%ty on Firet State Benk & Trust Company of Hanover Park
or on any of the beneficiaries under said trust agreement personally (o piy said note or any interest that may accrue thereon, or any
indebtedness accruing hereunder or 1o perform any covenants either express uririplied herein contained, sl such Uability, if any, being
expressly waived, and that any recovery on this mortgage and the note secured }=ieby shall be solely against and out of the property
hereby conveyed by enfotcement of the provisions hereof and of said note, but this waivei shall in no way affect the personal liability

of any co-slgner, endorsoer of guarantor of said note,
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