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MORTGAGE

THIS MORTGAGE (“Security Instrument”}is givenon ... F @D R UG RV @ 2 v s e R
19..8.7.. The wartpagoris . RAYMOND.. OLSZEWSK.L .and. .CHRISTINE M_. . GLSZEWSKI., .. .his.uife
............................................................................ (*Borrower™). This Security [nstrumentis given o ...
FIDELITY.FEQE A4l SAVINGS AND LQAN ASSOCIATION.QF.CHICAGO........... , which is organized and existing
under the laws of ... e Linitad. States.ol AMeriaa. ... . and whose address et s
8465 Weaat. Belmons Avanue...... Chicaga. JMUneIB. GRBAL. ..o .. ("Lender™),
Borrower owes Lendir itegsincipal sumof . ELGHIY -~ TWO.. THOUSAND AND..OQL100 i,
................................................................ Dollars (U.S. 5..82.,.Q00.. Q0.......}. This debt iz evidenced by Borrower’s note
dated the same date as 1his Seepity Instrument (*Note™), which provides for monihly payments, with the full debt, if not
paid eartier, due and payable 04 . May. b 2017 e This Security Instrument

secures to Lender: (8} the rep=tinent of the debl evidenced by the Note, with interest, and all renewals, extensions und
modifications; (b) the payment of all Gtiyer sums, with interest, advanced under paragruph 7 to protect the security of this
Security Instrument; and (c) the perterinuace of Borrower's cavenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does bzosby morigage, grant and convey to Lender the following described property
located in ......... LG OK o eeerrreremreeruertesresind rtrr vt b sberes s heese s b ey e en e r b g e e e e e R LR SRR A g E e e E s st e s b meees County, 1llinois:

Lot 61 in Leslie J, Smith and Assurniates resubdivision of part of
Naples subdivision in the South Eas%t 71/4 of Section 28, Township 40
North, Range 12 East of the Third Priscipal Meridian, in Cook
County, lllinois.

/Permanent Index No, 12-28-426-010-0000 Vol, 069

o G HDD

S 326148

»

which has the address of ......2.5.2.4....5ne.i..l..q....[..s.!.....'.) ......................................... e f.r.a.n!s.l.(ic.n.l..i?.ﬁr..k .............. .
rae 1]

Ihingis ... B b rt d "),
inoi 60131 it o ("*‘Property Address’)

TOGETHER WITH all the improvements now or hereafter erccted on the properly, and all casements, rights,
appurienances, reats, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafier a part of the properiy. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Insirument as the “"Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estale hereby conveyed and has the right to
mortgage, granl and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constilule a uniform security instirument covering reai property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 AP SYSTENS AND FORMS
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(3 or S Year Treasury Index — Rate Caps)

FHIS ADJUSTABLE RATE RIDFR is made this . 27 thlay of .. ... February........ L1987..., and
is incorporated into and shafl be deemed 10 amend and supplement the Morigage, Devd of Trust or Security Deed
{the *‘Secutity Instrument ') of the same date given by the undersigned (the **Borrower'') 1o secure Borrower's Ad-
justable Rate Note (the **Nole' V1o FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO,
3455 West Belmont Avenue, Chicago, Hiinols 60641 (the *‘Lender*’) of the same date and covering the property

described in the Security Instrument and located arn!
2524 Sheila

{Properly Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENTS. THIS NOTE LIMITS THE MAXIMUM AND
MINIMUM RATFES | MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE

AT ANY ONE TIME.

ADDIsIONAL COVENANTYH,
Borrower and Lender further covenant and agree as (ollows:

A. INTEREST2IATE AND MONTHLY PAYMENT CHANGES

The Note provides {orur initinl interest tate of 2,878, %. The Note provides for changes in the interest rate and
the monthly payments; as follows:

In addition to the covenants and agreements made in the Sccurity Instrument,

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dutes

The tnierest rate | will pay m:y change on the first day of ................ May. .o . 19.80..., and on that
day every .. 36......... th month theredoy. Each date on which my interest rate could change is called a “"Change

Date.”
(B) The Index

Beginmng with the fisst Change Date, 1ay dnierest rate will be based on an Index. The “Indexa" is the weekly
nverage yield on United Staies Treasury securitics=ajusted to a constant maturity of LN L @@ oo veeevriieeesiersereninens
....................................................... years, as made avallable by the Federal Reserve Board. ‘The most recent Index
8gure available as of the date 45 days before each Chugge Date is called the " Current Index.”

I the Index 1s no longer available. the Note Holdey w2 choose a new index which is based upon comparable
information. The Note Holder will give me notige of this ¢chare,

(C) Calculation of Changes

Before euch Change Date. the Nuote Holder will calculate niy aew interest rate by adding .........occceeverennn.o.
percentage points { 2. %) 10 the Current Index. The Note Holder will then
found the result of this addiion W the nearest one-cighth of one percentae point {(0.125%). This rounded amount
will be my new interest rate untl the next Change Date.

The Nate Holder will then determine the amount of the monthly paymentiaz would be sufficient 1o repay the
pancipal [ am expected to owe at the Change Date in full on the maturity date at say Zew interest rate in substantially
equal payments. The result of this caleulation will be the new amount of my monttly payment.

{I3) Limitations on Interest rate Changes
The rate of interest that 1 am required to pay shall never be increased or decreased ol a single change dute by

more than ...LwWD.... percentage points (| 2% ) from the interest that | have been paying sine? thi last change date.
The interest rate charged by the Lender can be increased hy a maximum of . fived . pefcentage points

( 5% ) prior to the maturity date. The interest rate charged by the Lender cannot fall below 7...875.. per-
CeNLAge Points.

(E) Elfective Date of Changes
My new interest rate will become eflective on ench Change Date. | will pay the amount of my new monthly pay,

ment beginning on the first monthly payment date after the Change Date until the amount of my monthly paymcnf%
e

changes again.
(¥

{F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my'&%

monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number ol o person who will answer any question 1 may have regarding the NN

notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Secunty Instrument is amended to read as {ollows:

Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Propeny or any inicrest
in it is sold or transferred (or if a beneficial interest in Borrower is sold ur transferred and Borrower is not a natural
persen ) without Lender's prior written consent, Lender may. al its option, require immediate payment in full of all
sums secured by this Secunity Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option il: (a)
Borrower causes to be subminted to Lender information required by Lender w cvaluate the intended transferec as if a
new loan were being made to the transferee; and (b) Lender rcasonably determines that Lender's security will not be
impaired by the loan assumpition and that the risk of a breach of any covenant or agreement in this Securily

Instrument is acceptable 1o Lender.

AR.-TREAS 8504 /5 Yout AML
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If Lender tequired mortgage insurance as a condition of making the loan secured by this Securily Insirument,
Horrower shnil pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance ferminnies in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. [Londer or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at (he tinie of or prior tv an inspection specifying rcasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other tuking of any part of the Property, ar for conveyance in leu of condemnation, are hereby
astigned and shall be paid io Lender.

In the event of o total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or nat then due, with any excess paid to Borrower. In the event of a pactial taking of the Property,
untless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amowt of the procesds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fuic market vatue of the Property immediately before the taking. Any balance shall be
paid to Borrower.

1f the Property is abandoned by Borrower, or if, alter notice by Lender 10 Borrower that the condemnor offers 1o
muke an award or settle a claim for damages, Parrower fails to respand to Lender within 30 days afier the date the notice is
given, Lender is awiorized to collect and apply the proceeds, at its pption, gither to restoration or repaif of the Property or
to the sumas sccurcahy this Security Instrument. whether or not then due.

Unless Lenderaind Borrower otherwise agree in wriling, any spplication of proceeds to principal shall not extend or
postpone the due date o the monthly paysments referred to in paragraphs 1 nnd 2 or change the amount of such payments.

10. Borrower Mot Deleased; Forbearance By Lender Not a Walver.  Extension of the time for payment or
modification of amortizzcior, of the sums secured by this Security insirument granted by Lender to nny successor in
interest of Borrower shull no crerate to release the liability of the ariginal Borrawer or Borrower's successors in interest.
Lender sholl nat be required 19 ¢ctinmence proceedings against any successor in interest or refuse 1o extend lime for
payment or ptherwise modify amaitization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowr s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be o waiver of ar preclude the excrvise of any right or remedy.

11, Successors and Assigns Bouns; Jolnt and Severa! Liability; Cosslgners.  The covenants and agreemenis of
this Security Instrument shall bind and benefit b~ successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreeminis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () ix.co-signing this Security Instrument only to morigage, grant and convey
thai Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (<) agroes that Lender und any other Borrower may ugree (o extend,
modify, forbesr or muake aty usccommodations with regrad to the terms of this Secunity [nstrument or the Note without
that Borrower's consent,

12. Loan Charges, [f the [oan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and thal law is finally interpreted so that the intorest or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (8 ary such loan churge shall be reduced by the amount
nevessary to reduce the charge to the permitted limit; and (b) any s2m# already collected from Barcower which exceeded
permitied limits will be refunded to Borrower, Lender may choose 7a.iiake this refund by reducing the principal owed
under the Note or by making s direct paymeni 1o Borrower, If a refung reds Ces principal, the reduction will be treated as a
partial prepayaient without any prepayment charge under the Note.

13. Legislation Affecting Leader's Rights, If enactment or = jration of applicable laws hay the effeet of
tendering urty provision of the Nate or this Security Instrument unenfarcenable avcording (o its terims, Lender, at its option,
may require immediate payient in full of a1} sums secured by this Security Lwtrurient and may invoke any remedies
permitted by paragraph 19 1f Lender exercises this option, Lender shall take the stejsepecified in the second parngraph of
paragraph 17.

14. Notices. Any notice wo Borrower provided for in this Security Instrument <nu'l be given by delivering it or by
muiling it by first class mail unless applicable law requires use of another method. The 1otice shall be directed to the
Property Address or any other nddress Barrower designales by notice to Lender. Any notice (0 Lender shall be given by
first ctuss mail to Lender's address stated herein or any other address Lender cdesignntes by noiice wo Borrower. Any notice
provided for in this Security Instrument shall be deemed to have beep given to Barrower or Lender/whe given as provided
in this puragraph.

15, Governing Law; Severability. This Sccurity Insirument shall be governed by federal lav ar s the law of the
jurisdiction in which ths Property is located. In the event that any provision or clause of this Securily 4nicrument or the
Note conflicts with applicable [aw, such conflict shall not affcet other provisions of this Security Instrurndnt or the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Security Instivocnt and the
Nate are declared to be severabie.

16. Borrower's Capy. Borrower shall be given one conformed copy of the Nete and of this Security Instrument.

17, ‘Transfer of the Property or a Benecficial Interest in Borrower, If all or any part of the Property or any
imterest in it s sold or transferred (ur if o beneficinl interest in Borrower is sold or transferred nnd Borrower is nol o natural
person) withow Lender's prior wrilten consent, Lender may. at its option, requise immediate payment in full of al) sums
sccured by this Security Justrumenl, However, this option shal! not be exercised by Lender if exercise is prohibited by
federal law as of the daie of this Security Instrunrent.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide s period
of not less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay alt sums secured by
this Security Instrument. If Borrower faails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedics permitted by this Sccurity Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinatate. 1f Borrower meets certain conditions, Barrower shall have the right to have
enfurcemnent of this Security Instrument discontinued at any time prior (o the carlier of: (u) § days (or such other period as
applicable law may specify for reinsiatemem) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower:
(n) pays Lender all sumis which then would be duc under this Security Instrument und the Note had no acceleration
occurred; (b} cures any defluult of any other covenarnits or agreements; (¢} pays all expenses incurred in enforcing this
Security Tastrament, including, but not limited to, reasonable attarneys' fees; and (d) takes such action as Lender may
ceasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligatian ta pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Securily Insirument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13or 17,
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