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This Indenture, Made this 7H dsyof  APRIL L1997 berween

MICHAEL, RUIZ, SINGLE, NEVER MARRIED AND
ALICE MONGE, SINGLE, NEVER MARRIED
INDIANA TOWER SERVICE, INC.
3 corporation organized 2ad existing under the laws of THE STATE OF LNDIANA
Mortgagee.

Whneaseth: That vhereas the Mortgagor is justly indebied 1o the Morigagee. as 15 evidenced by a ceflan promussory note beaning even

date berewith, in the phizdipal surm of
FIFTY SEVEN THOUTMND THREE HUNDRED AND 00/100 Dotlars O 57,300.00 )

payable with interest at the a2 0~ EIGHT AND 500/1000
pet ceatum {8 _S00 Te)prannum on the uapand baiasce unnl paid. and made nerable to the order of the Mortgagee at s

office 0 SOUTH BEND, INDIANR. .o
at such other place as the holder may deczaiate 1n wnting, and delnerad. the aad prinapal and inieiest e nevable in moathh instailments of

FIVE HUNDRED SIXTY FOUR AND 267100 Dofarndd - 564,26 '

on Ay .19 87 L and 2 bhelwm on the fira Jay of cach znd nueny monts thereafies until the note s fally pand
excert that the final payment of principal and inferesy1f nol wooner pasd, shall be Sur 2nd raaabie on the fust dav of  APRI],
0 02

Now, Iberrfore, the said Mortgagor, for the better secunng o1 1ae pavment of the said principal sum of mooey and insteres: and the perfor-
mance of the covenants and agreements herein contained, does by riacse presents Morigage and Warrsal unto the Mortgagee, its successors
or assigns, the following descibed Real Estate situate, lying. and Sovg wn the county of -
and the State of Hiinois, (o wit:

LOT 38 IN BIOCK 3 IN QOGLINSKI'S RESUBDIVISION OF ELOCKS 1l
AND 13, IN KING AND PATTERSON'S SUBDIVISION OF THI TORTHEAST
1/4 OF SECTION 29, TOWNSHIP 40 NORIH, PANGE 13, ZoT OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK OOUNTY, ILLINOIS.

PIN: 13-29-225-003 Aﬂ_o‘b

2851 NORTH MASON AVENUE
CHICARD, ILLINDIS 60634

ADDPESS:

TNDIANA TOMER SERVICE, INC.
111} PLAZA DROVE . UITE 101
SCHALMBURG, ILLIMOIS 60173

~y. -, ry. - n boge. ol & 1d
Together with all and singular the tenementy, heredizamesnts and appurieadnoes Ihcrﬂn&!‘lo‘&bﬂﬁ?ﬁ?ﬁa the rx;ﬁt!ls:)iigc‘s. and profics
thereof; and all apperatus and fixtures nf every Xind for the purpose of supplying ot distributing heat, hght. water, or power, and all piwmb-
ing and other fixtures in, of that may be placed in, any butlding now or hereafter standing on sud tand, and also all the estate, right, title,
and intesest of the 1ad Mortgagor in and to said premises.

To have and lo held the above-described premises, with the ap-
purtenances and fintuges, unte the said Morigagee, is successors
and assigns, ferever, for the purposes and uses herein s&t forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of Ilinots, whick wid
rights and benefits the said Mortgagor does heredy expressiy
release and waive.

And said Moctgagor covenants and agrees:
To keep said premises in good repair, dnd net 16 do. of permu

to be done, upon said premises, anything that may impair the
value thereof, or of the security intended Lo be effected by virtue

of thu mstzument; not o seffer aay en of mechanxs men or
matenal men 0 atah 10 wsd premies; to pay 1o the Mongagee.
as hernnafier provided unil sand nole i fully pd. (1) a sum
sufficent o pav 3ll tanes and ansssements on sd premises, of
any (ax or msessmen: thar may be lovied by authority of the
Srate of IThnou, or of the cou iy, sowr, illage, or city in whith
the sind land o5 srtuate, spen the Morigagor on aciount of the
ownership thereof, () a sum suffinen: o keep al! butidings that
may at any 'me be on spd premases, duning the continuance of
said indebradness, insured for the benefit of the Morgagee in
such forms of :nsurance. and 1 sach amounts, as may be re-
quired by the Mongager.

'ﬂlﬂemhMhmﬂmﬁnmmmmwhbw-lumbmnoolmNMHMMMM

Tor partodic NMorigage Insuraace Pramium payments.
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In case of the refusal or neglect of the Mortgagor to make
such payments, or to satisly any prior lien or incumbrance other
than that for taxes or assessments on said premises, or to keep
said peemises in good repair, the Morigagee may pay such taxes,
assessments, snd insurance premiums, when due, and may make
such repairs to the property herein mortgaged as in its discretion
it may deem necestary for the proper preservation thereof, and
any moneys 3o paid or expended shall become so much 2ddi-
tional indebtedness, secured by this mongage, 1o be paid out of
proceeds of the sale of the mortgaged premises, if not otherwise
paid by the Mortgagor.

It is expressly pravided, however (all other provisions of this
mortgage 1o the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
O remcve any tax, assesstnent, or tax lien upon or against the
premises descridbed herein or any pant thereof or the improve-
ments situated thereon, w0 long as the Mortgagor shall, in good
faith, contest the same o e validity thereol by appropriate
legal proceedings brought/in = court of competent jurisdiction,
which shall operaie to previont (bt collection of the tax, assess-
ment, or lien so contested ans v sale or forfeture of the said
peemises or any part thereol to sinxfy the same.

And the said Mortgagor further covinzats and agrees as
follows:

Thar privilege is reserved 1o pay the debt inwlwle, or in part,
on any instaliment due date.

That, together with, and in addition to, the monthly pa.ments
of principal and inlerest payable under the terms of the nite
secured hereby, the Mortgagor will pay to the Mortgagee, on %2
ficst day of each month until the said note is fully paid, the
following sums:

{a} An amount sulficient (o pravide the holder hereof with
funds 1o pay the next morgage insurance premium if this instru-
ment and the note secured hereby are insured, o a monthly
charge {in lieu of & mortgage insurance premium) if they are held
by the Secretary of Housing and Urban Deveiopment. as foliows:

(1 If and so loag as said note of even date and this instru-
ment are insured o are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient (0 accumulale in the
hands of the holder one (1) moath peior to its due date the an-
nual mortgage insurance premium, in order (o provide such
holder with funds 10 pay such peemium o the Secretary of Hous-
ing and Urban Development pursuant to the Nationzl Housing
Act, as amended, and applicadble Regulations thereundet; o

(1) 1f and s0 loag as ssid note of even date and this instru-
ment are held by the Sexretary of Housing and Urban Develop-
ment, a monthly charge (in bieu of a mottgags insurance
premium) which shall be in an amouat equal 10 osi-tweifth
(1712) of one-hall (1/2) per centum of the average outstanding
balance due on the note computed without takiag into account
delinquencies of prepayments;

(b} A sum equal 1o the ground rents, if any, next due, plus
the premiums that will next become due and payable on polices
of fire and other harard insurance covering the morigaged prop-
erty, plus taxes and auscssments next due on the moctgaged prop-
erty (all as estimated by the Mortgagee) less all sums already pasd
therefor divided by the numbder of months 1o elapse before one
month prior to the date when such ground rents, premiums, tates
and assstsments will become delinquent, such sums tc be heid by
Mortgagee in trust to pay said ground reats, premiums, taxes and
special assessments; and

(¢) All payments mentioned in the two preceding subsections
of this paragraph and all payments to be made under the aote

secured hereby dhall b adiged pertigh theJesregate amount
thereof shall be paid by the Mongagor ¢ach month in a single
payment 1o be aphed by the Morigagee 1o the folivwimg stems in
the order set forth:

{1} premium charges under the contract of insurance with the
Secretary of Housing and Urban Development, or monthly
charge (in litu of morgage insurance premium), as the case may
be;

(1} ground rents, if any, taxes, special assessments, fire, and
other harard insurance premiums:

(L1} interest on the note secured heveby:

(I¥) amor:ization of the principal of the said note: and

(V) late charges.

Anv deficiency wn the amount of any such aggregate monthly
pavment shall. unless made good by the Morigagor prior (o the
due date of the neu such pavment, constitule an event of defaull
under zhis mortgage. The Mortgages may collect a “late charge™
0ot to exceed four cents (4') for cach dollar (31) for each pay-
ment more than ifteen (15) days in arrears, 10 cover the extra
expense invohved in handhng delinquent pavmnents.

If the 1013l of the payments made by the Maorrgagor under
subsection fbs of the preceding paragraph shall exceed the
amount of the pavments actually made by the Morgagee for
pround rents, taves. and aseSAMERLE, OF INUTARKE PICMIGMS, a5
the case mas be, such excess, 1f the foan 1s current, at the opiion
of the Mortgagor. shall be credited on subsequent payments 1o be
made by the Mortgagor. or refunded o the Mortgagor. 11,
however, the monthly pavments made by the Mortgagor under
subsection (b of the preceding patagraph shall rot bhe suifient
1o pay ground rents, taxes, and assessments, of insurane
premiums. as the case may be. when the same shall become due
and pavable. then the Mortgagor shall pay to the Mortgagee any
amoun! necessany o miake ap the deflicency . on or before the
Gate when pavment of such ground rents, taves, assessments. of
insurapce premiums shail be due. 1 at any nme the Morigagur
shall trider 16 the Morigagee. in accordance with the provisions
of the not7 swecured kereby, ful) paymem of the entire in-
debtedness rariesented thereby, the Mortgagee shall, in com-
puting the amour’s of such indebtedness. credit to the account of
the Mortgagor all pav-ients made under the provisions of subsec-
tion fa; of the preced e paragraph which the Mortgagee has nos
become obligated 1o vy 1o 1he Secretary of Housing and Urban
Development. and any baiZase semaining in the funds ac-
cumuiated under the provis.ons of subsection (& of the preceding
paragraph 1 there shall be a & fault under any of the provisions
of this morngage resulting 1 2 pubic sile of the premises covered
fhereby. or if the Morigagee aoquire: the woperty otherwise after
defauit, the Mortgagee shall apply. at (e timee of the commence-
ment of such proceediags or a1 the lime e ploperty is otherwise
acquired, the balance then remaining in (he fv:<: accumulated
under subsection i of the preceding paragraph as 2 credu
against the ameunt of prnapal thez remaining unpaid undetr saxd
pote and shall properly adiust any paaments which <hall have
been made under subsecion fay of the preceding paragraph.

And as additions] secwriny ot the pavment of the indebtedasss
aforesasd the Morigagor does hereby assign to the Morigagee all
the reats. tsues, and profits nom due or which may herealter
decomae due for the ute of the premises hereinatove described.

That he will keep the improvements now custang or herealter
eraied on the morgaged property, inmsured as mar he riquired
from time 10 1ime by the Mortgagee against Joss by fire and
other harards, cassaltics and conlingencies in sach amount: and
for such periods as may be requiced by the Morigagee and will
pay ptomptly. when due, any piemiums on such IRsurance provi-
sion for pavimen: of which has not been made hesanbefore.
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The fourth sentence of
1nsertion of a pericd
inder said rote™ an
sentence.
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following:

TThis C©D2L10n May o0t e cxerci1sed when
~ligibility for insyrancoe indor the WHaticnal
ct 1s due 0 thne Mortgagee's faillure to rem:
t of

mortgage insurafce premium to T he Departme
Hsusing and Urbkar Drhvelcopaent: O

The Mortgagers shall, Wity
Federal Housing CommIssidner,
all sums secured by

due and pavatle 1f

sold or ctherwise

degcent or

suant to a

24 months

Mortgage or not

cf a prior transfer c
Martgage, *o a purchaser
approved 1n accordance with
CCRM1S51000r,

IN WITNESS WHEREOY, MIQIAFL RUIZ AND ALI

Dur-

T han

darte
this

the

hi:s hand and seal the day and vear afcr

N ﬂf//ay

~F
Lire,

MICHAEL, RUIZ

g

~ V{illgl_, .){ n

ALICE MONGE

state or [C L v ]

S5:

/ —
COUNTY ©F QCK

I, - Lhale ¥ S Apal sl

in,and for the county and_Stat p
: 1

VA L7 ana f—

Kknown to mc 0 be the same pe

szribed to tre foregoing instrurant,
persorn ard acknowledgel that

Tivered the said 1nstrument as
act

G:ven under my hand and Notarial
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