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MORTGAGF

fﬁ%}fhglbachefgr and Janise M. Heart, 2

C Bormu er”y. This Secunty Instrument 1s gnnento. .
BOWYN .whiches nrgamtcd and e exsing

under mc lautof . . N
60402 “Lender™)

ﬁazwmcgwnm-wmmlm
Borrower owes Lender the prycaipal sum of FIFTY TMREE THOUSAND 007100 *"'*”**’**"*"'**"'*‘

da21edd the same date as this Secarit: lﬁ\arunlemé \S:c ) sh-ch prondcs for montkiy pay mcnls. with the full debt. if not
paid carlier. duc and pavableon .. .Y Thns Secunty Instrument
secures to Lender: (a) the repa\mc-rt o the debt cudem.ed by lh: Note. with interest. and all rencwals. cuiensions and
modificanons: (b) the payment of all othér cums. wathnterest. advanced under paragrapk ™ to protect the secunty of the
Security Instrument: and {c) the performan e of Bofrower's cos enants ana agreements under this Secuniy Instrument and
the Note. For Eus E.xrrosc Borrower does hereth montgage. grant and convey 1o Lender the fr\lkﬂlng doscnibed pmpeﬂ\

Lot 5 in block 8 in Oliver L. Wutson's Montrose Boulevard addition being a
subdivision of the south 40 acrs. of the northwest 1/4 of secticn 17,
township 40 north, range 13, east o7 the third principal meridian, in
Cook County, Illinois.

e BEPT—01 RECORDING $13.25
‘;‘ 1979? T84 TRAN 0929 04/14/87 15:00:06
. BRYIVPD -7 --19793S
Tax # 13 17 116 019 . ., _ —nv-

.
_r

.Chicago .. ...
TSreer) 1Tl

{“Property Address™):

TOGFETHER WITH all the :mpronements now or hereafier ¢rocted on the properiy. and all easements. nghts.
appuricnances, rents, rovalties. mincral. il and gas nights and profits. water nights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shall also be corered by this Secunty Instrument. All of the

foregoing is referred to in this Securnity Instrument as the “Property.™
BORROWER COVENANTS that Borrower is lawfully scised of the csiate hereby conseyed and has the night 10

mortgage. grant and convey the Property and that the Property is uncncumbered. except for encumbrances of record
Borrower warrants and will defend genierally the title 1o the Property against ali claims and demands. subject 1o any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform corvenants for national use and non-umiform cosenants with
limited varianons by jurisdiclion 1¢ constitutc a uniform secunty instrument cosenng real propesty.
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If Lender required mortgage insurance as a condition of making the loan <ecured by this Secunty Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
tnsurance terminates in accordance with Borrower™s and Lender’s written agreement or appl:cable lan

8. Inspection. Lender or 11s ageni mav make reasenable enines upon and mmspections of the Properts. Lender
shall give Borrewer notice at the ime of or pnior to an inspection specifying reasonable cause for theinspection.

9. Condemnation. The procecds of any award or claim for damages. direct or Jonseguentiall in connection wiath
any condemnation or other taking of any part of the Property. vr for conscrance in heu of condemnanon. are kereby
assigned and shall be paid to Lender.

In the event of a to1al taking of the Property. the proceade shall e aprlied to the sums <ecured by thas Secunty
Instrument. whether or not then due. with any excess pad 1o Berrower Inthe event of 2 partial takang of the Property.
unless Borrower and Lender othenwise agree :n writing. the sums secured b this Secunn Instrument <hall be reducad by
the amount of the proceeds multipiied by the following fraction a2 1he 13l amount of the sums weurad immediziely
before the taking. divided by (b} the fair market value of the Property immedistely before the taking. Any kalwnce shall be
paid to Borrower.

If the Property 1s abandoned by Borrower. or 1f. after notice by Lender 1o Berrower that the condemnor offers to
make an award orsettle a claim for damages. Borrower fails to respond 1o Lender withen 32 dass after the datethe notice s
given. Lender iv/authorized to collect and apply the proveeds, at i< opnion. either to resioration or repair of the Properiy or
to the sums secureu by this Secunty Instrument. sshether or not then dus

L' nless Lender and Borrower otherwise agrec in wnting. any apphoanen of proveeds to proncrpal <hall notedtend or
postpone the due date ¢ the monthly pavmenis referrad toan paragraphs @ and 2 or change the amount of <uch paymenic

10. Borrower .ot Released: Forbearznce By Lender Not a Waiver.  Fucomaen of the time for payvment or
modification of amonizaarn of the sums sevured by this Sccuniy Insarum ranted My Lender o any wasccsswoer in
interest of Borrower shall not operate 1o release the habtibity of the o wuer or Borrower’s successoryn interest
Lender shall not be requirad o/ commence procecdings 3ganst any Loodessor 1 mlerest or refuse *o evend ume for
pavment or otherwise modify aingrtrzation of the sums secured By this Securny Indrument by reason of 2ny demand made
by the onginal Borrower or Borvower’s succesaors in nterest Any forhearance By Lenderin exnerasng any night or remady
shall hot bea waner of or preclude thd exroree of any neht or remeds

11. Successors and Assigns boara: Joint and Several Liability: Co-signers.  The covenanis and agreements of
this Secunty Instrument shall bind and benefiviiie successon and asugns oF Lendzr and Borrower, sutwect 1o the provissons
of paragraph 17, Borrower's covenants ard ( greements shall be pwnt and «everzl Any Borroner wbo co-ugns tha Secuniy
Instrument but does not execute the Nate (avioco-agmng this Secuniy Inarument ~nh 1o morigage. grant 2nd comey
that Borrower’s interest in the Property under the'iooms of this Secunny Inarument. 510 1ot pervenally obiigated (0 pan
the sums secured by this Secunity Instrument: and (o4 7grees that Lender and any other Borrower may agree 10 exlend.
modifs, forbear or make any accommodations with 0 ard 1o the terms of this Secunty Insarement of the Note witheur
that Borrower’s consent

12. Loan Charges. If the Jaan secured by this Sezunt), Indvrument s cobizet 15 3 lan ahich sets maumem lean
charges. and that law s fnally interpreted <o that the mterss or other loan charges oollected or o be ooliccied 1n
connection with the loan exceed the permilted Irmats. then: tar a3y such loen charge shail be reduced by the amount
necessary to reduce the charge to the permatted hmit. and (b} any spins already sollesied from Borrower which excendad
permutted imits will be refunded to Borromer Lender may choo to make this refund dy redaang the ponapal owed
under the Note or by making a direct payment 1o Borrower If a refund r70uces pnnapal. the reduction will be tresicd av 3
partial prepayment wathout any prepayment charze under the Note

13. Legislation Affecting Eender’s Rights. If cnactment co'cpiranion of apphoabdic laws has the ofect of
rendening any provivon of the Note or this Secunity instrument anenforscable aced rding tote terms, Lender. at its ophion.
may require immediate parment 1n full of all cume secured by this Secunty Enstirament and may Invoke any remedics
permitted by paragraph 19. If Lender excrcises this option. Lender shall take the sir(» specifiad 10 the socond parzgraph of
paragraph 17.

14. Notices. Any nohice to Borrower provded forin this Secuniny Instrumesis Gall be gnen by delnenngnor 1y
maimg it by first class mail unless apphcable law requires use of 2nother methad The: nohice shall be direcied te the
Property Address or any other address Borrower designates by actice 1o Lender Any notics to Lender shall be gnen o
fin class mar 10 Lender's address stated herein or any other address Lender deugnates by roace 1nBorrewer Amy notice
provided for 1n this Secunity Instrument shall be deemed 1 hasve been given 1o Borromer of Lend(1 wi en giv on as provded
tnt this paragraph.

15. Gaverning Law: Severability. This Secunty Instrument «hail he ponemned By fedoral LWnoand the lan of the
jurisdiction in which the Property is located. In the cvent that any proviaen or clause of thie Secumiy ipstrument of the
Note conflicts with applicable law. such conflict shall not affect nther prosiaons of thrs Secunty Insruinent or the Note
which can be given effect without the conficting provisson. To this end the provisions of thas Secunty Instrany it and the
Naote are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of 1he Note and ~f thie Secunty Instrument

17. Transfer of the Property or a Beneficial Interest in Borvower.  If all o7 any part of the Property or any
interest m ! ts sold or transferred for if a beneficial snterest in Borrower i sold or transferred and Borrom 7 15 not 2 natural
person ) without Lender's prior written consent. Lender may. at 1< ophion. require immediate payment in full of all sums
sccured by this Secunty knsirument. However. this option shall not be exeroised by Lender of exerdise 15 prohbrted by
fexieral law as of the date of this Secunty Instrument

If Lender excercises this option. Lender shall ;i Borrower notice of ascckeranan. The notice <hall prosade a periesd
of nnt lews than 30 davs from the date the notice 1s dehivered or mailed wathin ahach Borrower mast pay all sums sevured by
this Security Instrument. If Borrower fails to pay these sums pnor to the exonranon of this period. Lender mas iavoke aay
remedics permitied by this Security Instrument without further notice or demansd on Borrower.

18. Borrower's Right to Reinstate. If Borrower mecets certain conditons, Borrower chall have the right to have
enfarcement of thrs Secunty Instrument discontinued at any ime prnior to the carher of €ar £ daxs ter sach other penind 25
apphcable law may specify for reinstatement ) before sale of the Properiy purcuant 1o any power of sale contarned m this
Secunty Instrument: or {b} entzy of 2 judgment enforcing this Secury Incrument Thewe conditions are that Borrowcer.
ta) payvs Lender all sums which then would be due under this Secunty Instrument and the Note had no accekeration
occurred. (b) cures any default of ansy other covenanls or agfoermenis, (0 pays all enpenses mcurred in enforceng this
Secunty Instrument., including. but not limited to. reasonable attornes ¢ fees: and 1d) takes such action as Lender may
reasonably require t assure that the lien of this Secunty Instrument. Lender’s nights 1 the Properiy and Borrower’s
obligation to pay the sums sccured by this Security [nstrument shall contnue unchanged. Upon ranstatement by
Borrower. this Secunty Instrument and the obligations secured hercby shall remain fully effecine as of no acceleration had
occurred. Howerver, this right to reinstate shali not apply in the case of acccleration under paragraphs 13or 17
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