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ASSIGNMENT OF RENTS

March 17, 987
Chicago, lllinols

KNOW ALL MEN BY THESE PRESENTS, that State Bank of Countryside
. organized and existing under the laws of lilinois, not
personally but as Trustee under the provisions of a Deed or Deeds in Trust duly recorded and delivered to the under.
signed in pursuance of a Trust Agreement dated March 4, 1987 ., and known as Trust Number 87249 ,
in order to secure un indebtedness of One hundred seventy thousand and no/100 —woremacmcamnewa
($170,000.00) Dollars, executed a mortgage of even date herewith, hereinalter referred to as the “Morigage”, morigag-
ing 10 Uptown National Bank of Chicago, a national banking association, hereinafier referved to as the “Bank”, the
reai estate as described as follows, in Cook County, lllinois:

LOT 3 1IN BLOCK 8 IN CUSHMAN'S SUBDIVISION OF BLOCK 4 IN
SYSFFIELD'S ADDITION TO CHICAGO IN SECTION 32, TOWNSHIP
4O P ORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN
IN fGOK COUNTY, ILLINCIS.
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and CO"T“‘D”’)’ known ns 2052 N, talsted Street, Chi A1 ¥4 Illinols r‘
and with permunent index number (16-12-228-025 ﬁ‘ S~
and whereas, sald Bank is the holder of said Morrgeze and the fiote secured Yhereby:

NOW THEREFORE, in order t0 further secure oaid indebledness, and as a part of the consideration of said
transaction, the unduecsigned corporate trustee hereby assiges, transfers, and sets over unito said Bank, aund/or its suc-
cessors aed assigns, @l the rents now due or which may Lerseafter become due under or by virtue of any lease, cither
ora) or written, or any letting of, or any agreement for the »ier or occupuncy of aity part of the premises herein de-
scribed, which may have been heretofore or muy be herenfter 1aadc or agreed 10, or which may be made or agreed to by
the Bank under the power herein granted, it being the intention asreby to establish an absolute transfer and assignment
of all such leases und agreements il ol the aviils hereunder unto e Bank and especially those cerlain {eases and
agrecnents How existing upon the property hereinabove deseribed.

The undersigned dovs hereby irrevocably appoint the suid Bapnk the-zgent of the undersigned for the manage-
ment of said property, and does hereby authorize the Bank to let and re-let said premises or any part thereof, according
ter its own diseretion, ard (o bring or defend any suits In connection with suld “remises in its own name or in the name
of the undersigned, us it may consider expedienmt, and 1o make such repairs tovhe premises as it may deem proper or
advisable, and 1o do anything in or abowt said premises that the undersigned mighcJs, hereby ratifying and confirm-
ing anything and evervihing that the said Bank may do,

I is understood and ugreed thae the said Bank shali have the power 1o use angd-apply said avails, issues and
profits toward the puyment of any present or future indebtedness or Hability of the undersignesd 1o the said Bank, due
or 1o become due, or that may hereatfter be contrscted, nnd also toward the payment of all.¢xpenses for the care and
manggement of said premises, including tuxes, insurance, assessments, usual nnd customar/ cor imissions 1o a real os-
tale broker for leasing said premises und collecting rents and the expense for such attorneys, pgar's and servants as
may reasonably be necessary,

1t is understood und agreed that the Bank will not exereise its rights under this Agreement arcnalter default in
nny puyment secured by the Morigage or after a breach of any of i1s covenants,

This assignment and power of attorney shall be binding upon and inure to the benefit of the (ells, executors,
administirators, successors and assigns of the parties hercto and shall be construed #s 2 Covenant running with the
1nnd, and shall continue in full foree and effect until all of the indebiedness or linbility of the undersigned ta the said
Bank shall have been Nully puid, at which time this assignment and power of attorney shall terminate, and a release, in

recordable torm, will be given by the Bank.
The failure of the Bank to exercise uny right which it night exercvise hereunder shall not be deemed a waiver by

the Bank of its right of excereise thereafter.

This assiginment of reats is exceuted by said corporation not personally but as Trusiee as aforesaid in the exer-
cise of the power and authority conferred upon and vested in it us such Trustee (and said corporation hereby warrants
that it possesses full power and awhority 1o execute this instrument) and it is expressly understaod and egreed that
nothing herein or i said note contained shall be construed as crenting any linbility on the said corporation, either indi-
vidually or as Trustee aforesaid, personally to pay the sald note or any interest thal may accrue thereon, or any indebt.
edness aceruing hereunder, or to perform any covenant cither express or imptlicd hereln contained, all such lability, if
uny, being expressiy wiived by the Mortgagee and by every person now or hereafter claiming any right or security here-
under, and that so far as said corporation, cither individually or as Trustee aforesaid, or its successors, personally are
concerned, the legal holder or holders of said note and the owner or owners of any Indebtedness nccruing hereunger
shall look solely 1o the premises hereby conveyed for the payment thereof, by the enforcement of the lien hereby cre-
sted in the manner herein and in said note provided or by action to enforce the personal liabiiity of the guarantors.

IN WITNESS WHEREOF, the undersigned Bank, not personally, but as Trustee aforesaid, has caused these
presets 1o be signed by its Vice President<-Trust Officer and its corporate seal to be hercunto affixed and aitested by its
Assistamt Secretary-Trust Officer on the date first above written.
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State Bank of Countryside

Not personally, but as Trustee under the Trust Agreement

dated March 4, 1987 , and
known as Trust Number 87249

(Corporate Seal)

— Trust Officer

o cf
Assistant — Trust Officer
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1, the undersigne 1, .. Notary Public in and for the County and State aforesaid, DO HEREBY CERTIFY, that

the above named Mice>Boey ¢-Trust Officer and Assistant Socratawy-Trust Officer of the State Bank of
Countryside Jpersonally known to me to be the same persons whose names are subscribed 1o the fore-
going instrument as such Vire< “adiit-Trust Officer and Assistant Sscretxr<Trust Officer respectively, appeared be-
fore me this day in person and ackr.owiedged that they signed and delivered the said instrument as their own free and

voluntary acts and as the free and vo'uriary act of sald Company for the uses and purposes therein set forth; and said
Assistant Secretary-Trust Officer, as custodlan of the corporate seal of said Company, caused the corporaic scal of said

Company to be affixed to said instrument as s1id Assistant Secretary-Trust Officer's own free and voluntary act and as
the free and voluntary act of said Compony for the uses and purposes therein as set forth,
GIVEN under my hand and Notarial Seal this 18th day of March | AD 19 87
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& Notary Public
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My-Commission Expires;

(SEAL)

This document prepared by:

Jolin C. Livensparger
One First National Plaza
Chicugo, .1illinois 60603
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