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ASSIGNMENT OF LEASES AND RENTS I l 5_0__0_

KNOW ALL MEN BY THESE PRESENTS, that the Harris Bank Hinsgote:
National Association, not pcrsonally, but as Trust¢e under a Deed or Deeds in
Trust delivered in pursuance of a Trust Agreement dated March 27, 1987, and
known as Trust Number L-1537 (the "Trustec™). and Martin P. Corrigan and Shcila
A, Corrigan (the “"Bencficiarv™), (Beneficiary and Trustce being hercinafier
collectively referred to as “Assignors®), in consideration of the sum of ten and
no/100 dollars ($10.00) and other good and valuable considerations, the reccipt and
sufficiency wherecol arc hereby acknowledged. does hereby assign, transfer, and sct
over unto Harris Bank Hinsdale, National Association (hercinafter referred to as
the “Assignee”), all right, title, and interest of the Assignors or any of them,
undcr or pursuant to any and all present or luture lecases or subleases, whether
written or oral, or any lcttings or possession of, or any agrecements for the usc or
occupancy of, the whole or any part of the real estate and premises hercinaflter
described which the Assignors or any of them may have herctofore made or agreed
to or may hcreafter make or agree to, or which may be made or agreed to by the
Assignee _uander the power hercinafter granted. including all amendments and
supplements ro and renewals thereol at any time made (collectively the "Leases®).
relating to that certain real estate situated in the County of Cook, State of
Ilinois, desciibed in Exhibit A attached hercto and made a part herecof and the
improvements row or hereafter thereon {the “premises”), including, without limiting
the gencrality ot (the foregoing, all right, title. and interest of the Assignors or
any of them in apd lo all the rents (whether Fixed or contingent), carnings.
renewal rents, and al!l o her sums duc or which may hercafter become due under or
by virtue of the Leises and all rights under or against guarantors of the
obligations of the lcases and obligors under the leases.

This Assignment is made und given as collateral security for. and shall
secure: (1) the pzyment in full of all principal of and interest on that certain
promissory note of the Trustce beuring even date herewith, pavabie 1o the order of
the Assignec in the face priacipal Zein of Ninecty five thousand and no/100 dollars
($95,000.00), cxpressed to bear interce” prior to maturity at the rate per annum of
Ninc and three quarters percent (9.75% until May 1, 1997, then to be adjusted to
300 basis points over the average Five year U S. Treasury Note and after matority
until paid at the ratc per annum deicrmined by adding Five percent (5%) to the
ratc applicable thereto at maturity and having 7. final maturity of all principal and
interest not required to be sooner paid of Mays 7, 1997, and anv notes issued in
extension or rencwal thercof or in substitulior’ therefor (the “Note™:, (ii) the
performance of all obiigations, covenants, promiszs, and agreemeants contained
herein or in that cecrtain Construction Morigage a4 Sccurity Agreement with
Assignment of Renits bearing even date herewith from tho - Trustee to the Assignee
(the "Mortgage”™). conveying and mortgaging the premisc: as security for the Note
and any and all other indebtedness intended to be sceur=d thereby; (iii) the
performance of all obligations, covenants, promises. and agricrarnts of the Trustee
or thc Bencficiary contained in any loan or other agreements sziting forth terms
and conditions applicable to the loan cvidenced by the Note or pioviding collateral
security therefore; and (iv) the payment of all cxpenses and chaiges, icgal or
otherwise, paid or incurred by the Assignee in realizing upon or preiccting the
indebtedness referred 1o in the foregoing clauses (i). (it)., and (1ii) or any security
therefore, including this Assignment (the Notc and other indebtedness, volip-tions,
and liabilities referred to in clauses {i). (ii), (iii). and (iv) above being heréinafter
collectively referred to as the “indebtedness hereby sccured™).
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The Assignors do hereby irrevocably constitute and appoint the Assignee the
tru¢ and iawful attorney of the Assignors with full power of substitution for
Assignors and in Assignors” name. place, and sticad 1o ask. demand. collect. reccive.
receipt for, suc for, compound and give acquittanse for any and all sums duc or to
become duc under any Lease, with full power to settie. adjust. or compromisc any
claim therecunder as fuliy as the Assignors could do. and to endorse the name of
the Assignors or any of them on all commercial paper given in payment or in part
payment thereof, and in the Assignee’s discretion to (ile any c¢laim cor take any
other action or procceding. cither in the Assignee’s name or in the name of the
Assignors or any of them or otherwise. which the Assignee may deem neccessary or
appropriate to protect and preserve the right, title, and interest of the Assignec in
and to such sums and the security intended 1o be affoarded hereby.

The Bencficiary warrants to the Assignee that the Assignors have good right
to make this Assignment and that the Assignors have not herctofore alicnated,
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assigned, pledged, or otherwise disposed of any of the rights, rents, and other
sums du¢ or which may hercafter become due and which are intended to be

assigned hercunder.

This Assignment includes and cstablishes a preseni, absolute, and primary
transfer and assignment of all rents, earnings, income., issucs and profits of the
premiscs, but so long as no event of default shall exist under the Note or the
Mortgage and no event shall exist which by lapse of time or service of notice. or
both, has or would become an cvent of default thercunder, the Assignors shalt
have thc right and license to collect, use, and enjoy all rents and other sums duc
or to become due under and by virtue of any Lease as they respectively become

due, but not more than 30 days in advance.

The Assignors hereby irrcvocably consent to and authorize and direct that the
tenant or other obligor under any Lease upon demand and notice from the Assignece
of the Assignee’s right to reccive rents and other sums hercunder, shall pay such
rents and other sums to the Assignece without any obligation on the part of such
tecnant or other obligor to determinc the actual existence of any default or event
claimed by the Assignec as the basis (or the Assignee’s right to receive such rents
or other suw;, notwithstanding any notice from or claim of the Assignors or any
of them to tac contrary. The Assignors hereby waive any right or claim against
any tenant or o her obligor for any such rents and other sums paid by tenant or

other obligor to *a¢ Assignec.

Without limiting any lcgal rights of the Assignce as the absolutc assignee of
the rents, issues, and poofits of the premises and in furtherance thereol, Assignors
agree that in the event of default under said Mortgage, whether before or after
the Note is declared due iraccordance with its terms or under the terms of said
Mortgage and whether befors v after satisfaction of anyv requirement of the lapse
of time or the giving of notice o~ both on which acceleration after default may be
conditioned, the Assignee may, al its option, (i} take actual possession of the
premises hercinabove described, -or-any part thercofl, personally or by agent or
attorney, as for condition broken, anA with or without force and with or without
process of law, enter upon, take and muatain possession of all or any part of said
premiscs, together with all documents, sioks, records, papers, and accounts relating
thercto, and exclude the Assignors, their 2geats or servauts, thercfrom and hold,
operate, manage, and control the premises, aad at the ecxpense of the premises,
from time to time, causc 1o be made all nicessary or proper repairs. renewals,
replacements, uselful alteration, additions, beéiieiments, and improvements to the
premises as may scem judicicus, and pay taxes, pisessmenis and prior or proper
charges on the premises, or any part thereof, and visure and reinsure the same,
and leasc the premises in such parcels and for such (imes and on such terms as
Assignee may deem [it, including leases for terms exgiring bevond the maturity of
the indebtedness secured by said Mortgage. and cancel inyv !ease or sublcase for
any causc or on any ground which would entitle the Assignecs or anv of them to
cancel the same and in every such case have the right 10 munige and operate the
said premises and to carry on the business thercof as the “Assignee shall deem
proper; or (ii) with or without taking possession of the premis:s, Assignec may
proceed to enforce the Leases and collect afl sums duc or t¢ \become duc
thercunder and by so doing Assignee shall not be deemed a morrgagec in
possession nor to have assumed or become responsible or liable for any obiigations
of Assignors arising thercunder or in respect therceof.

Any sums reccived by Assignee under or by virtuc of this Assignment 5271 be
applied to the payment of or on account of the following in such order-aawd
manaer as the Assignes may celect:

{(a) to thc paymecnt of all proper charges and expenses, including the just
and recasonable compensation for the scevices Assignee. i3S attorneys, agents,
clerks, servants, and other emploved in connection with the opcration,
management, and control of the premises and the conduct of business therecol
and, if cthe Assignee shall elect, 10 the establishment of a reserve which shalt
be sufficient in Assigncce’s judgment to indemnify it against any liabilivy, loss,
or damagec on account of any mattcr or thing done in good faith and in
pursuance of the rights and powers contained heicin;

(b) to the payment of any sum seccured by a lien or encumbrance upon the
premises;

{c) to the cost of complcting any improvemcnts being constructed on or

-2 .




UNOFFICIAL CGPRY: 2 «

about the premises; and

(d) to the reduction of the indebtedness hercby secured. whether or not the
same may then be duec or be otherwise adequatcly secured.

The manner of application of such sums and the items which shall be credited
or paid out of same shall be within the scle discretion of Assignee, and nothing
herein contained shall obligate Assignec to use any such sums for a purpose other
than reducing the indebtedness hereby secured unless it shall elect o do so.
Assignee shall be subrogated t> any lien discharged out of the rents, income, and

profits of premises.

The Assignors hereby further covenant that the Assignorss wiil upon request
of the Assignee exccute and deliver such further instruments and do and perform
such other acts and things as thc Assignecc may recasonably dcem necessary or
appropriate more clffectively to vest in and secure to the Assignee the rights and
rents which are intended w0 be assigned to the Assignee hercunder.  Assignors
irrecvocably waive any right they now or hercafter may have to offscts any claim or
liability oviiag from it to any obligor on a Lease against sums due or ta become
due from/su-a obligor under a Lease.

Assignor: covenant and agrce to observe and perform all of the obligations
imposced on ther under the Leases and not to do or permit to be done anvthing 1o
impair the securilyv thereof, not to executc any Lease on terms and conditions less
satisfactory to the . i¢z=or than are usual and customary in leases with a similar
term and for similar types of space in the general market arca where the premises
are located, not to ass.gn further or encumber their rights under the leasces or
their rights to the rents or-9ther sums duc or to become due¢ therecunder and not
suffer or permit any of the Lcases to be subordinated to any other liens or
encumbrances whatsoever, ary such subordination to be null and void unless done
with the written consent of the Assigneec. Assignors further covenant and agree
not to amend, modify, or termirarz any of the Leases without the prior written
consent of Assignee, provided thit ovaless and until an ecvent of default or any
event which with the lapse of time, (th.. giving of aotice. or both, would constitute
such an cvent of default has occurred’ uader the terms of the Mortgage or Note.
Assignors may cnter into amendments and modifications to Leases which do not
adverscly affect the security thercofl anc may terminate Leases if substantially
concurrently with such termination, it shall “‘bave catered into a new Lecasc of the
space which was the subject of the terminated « iase upon terms and conditions no
Iess beneficial to them than those contained i _ibp= terminated Lease and with a
lessee of creditworthiness at lcast cqual to the ‘crainated lessce; provided thart,
thc foregoing to the contrary notwithstanding, no Le¢us: shall be terminated if such
termination would reduce the amount which any leasir is then obligated to fund
under any commitment issued to provide financing for th: premises. Assignors
further covenant and agrec that they will, at the request oF Assignee, submit the
executed originals of all Leases to Assignec.

The acceptance by the Assignee of this Assignment, with / zil of thc rights,
powers, privileges, and authority so created, shall not, prior to c¢criry upon and
taking of actual physical possession of the premises by the Assignec. be deemed or
construcd to constitutc the Assignce a mortgagec in possession nor imposc any
obligation whartsoever upon the Assignee, it being understood and agreed  that the
Assignee does not hereby undertake to perform or discharge any obligatizn, duty,
or liability of the landlord under any Leases or under or by reason ‘e¢i -this
Assignment. Assignee shall have no liability to Assignors or anvone for any acti~n
taken or omitted to be taken by it herecunder, except for its wiliful misconduv..
Should the Assignee incur any liability, loss, or damage undcr or by reason of this
Assignment or for any action taken by the Assignee hercunder, or in defense
against any claim or demand whatsocver which may bec asserted against the
Assignee arising out of any Lcase, the amount thereofl. including costs, expenses,
and recasonable attornecvs’ fees, together with interest therecon at the rate
applicable to the Note at the time of incurreace (cr if the Note has been paid in
full at the time of incurrence, then at the rate applicable to the Note at the time
of such payment in full), shall be sccured by this Assignment and by the Mortgage:
and the Assignors shall reimburse the Assignec therefor immediately upon demand,
Assignors’ obligations so to pay to survive payment of the indebtedness hereby
secured and the release of this agreement.

The rights and remedics of the Assignee hercunder are cumulative and are not
seccondary to or in licu of, but are in addition to any rights or remedics which the
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Assignee shall have under the said Note, Morigage. or any other instrument or
document or under applicable law and the exercise by Assignee of any rights and
remedies hcrein contained shall not be deemed a waiver of any other rights or
remedics of Assignec, whether arising under the Morigage or otherwise, cach and
all of which may be c¢xercised whenever Assignee deems it in its interest 1o do
so. The rights and remedies of the Assignee may be exercised from time to time
and 1s often as such ¢xcrcise is deemed cxpedicnt and the failurc of the Assignee
to enforce any of the terms, provisions, and conditions of this Assignment for any
period of time, at any time or times. shall not bec construsd or decemed o be a
waiver of any rights uader the terms hereof.

The right of the Assignee to collect and reccive the rents assigned hercunder
or to exercise any of the rights or powers hercin granted to the Assignec shall, to
the cxtent not prohibited by law, extend also to the period (rom and after the
filing of any suit to forcclose the lien of the Mortgage, including any period
allowed by iaw for the redemption of the premises after any foreclosure sale.

This Assignment shall be assignable by the Assignec: and alt of the terms and
provisions acreof shall be binding upon and inurc to the bencfit of the respective
exccutors, auministrators, legal representatives. successors, and assigns of ¢ach of
the parties ‘acreto. All provisions hereof are severable and if any provisions
hercof shall oc¢ invalid or unenforceable. the validity and enforceability of the
remaining proviziens hereof shall in no way be affected thereby. If more than one
person signs this i isirument as Beneficiary, then term “Beneficiary® as used herein
shall mean all such peizons, jointly and scverally.

This instrument 1s 2xeccuted by the Trustee, not personaily, but as Trustec as
aforesaid in the excrcise of the power and authority conferred upon and vested in
it as such Trustee (and sas® Trusteec hereby warrants that it posscsses full power
and authority to execute tais ‘~strument), and it is cxpressly understood and
agreed that nothing hercin or i1 said Note containcd shall be construed as creating
any liability on said Trustce perzonally to pay said Notc or any interest that may
accrue thereon, or any indebtearcss. accruing hercunder, or to perform any
covenant, cither express or implied, Fesein contained. 211 such hability, if any.
being cxpressly waived by Assignee and by cvery person now or hercafter claiming
any right or sccurity hercunder, and th2¢ o far as said trustee personally is
concerned, the legal hoider or holders of said Note and the owner or owners of
any indebtedness accruing hercunder shall losk solely to the premises hercby and
by the Mortgage conveyed for the pavment (rireofl, by the enforcement of the
licns hereby and thereby created, in the mans¢r -herein and in said Mortgage
provided or by action to cnforce the personal lLiabitilv of any guarantors of the
indeotedness hereby sccured or by realization on (aav. other collateral for the
indcbtedness hereby secured.

IN WITNESS WHEREOF, parties hercto have executes. this Assignment of
Leascs and Rents this 6th day of April, 1987.

Harris Bank Hinsdale, National Association s ersonally, but
as Trustee as aflorcsaid

By: ’*-J( P ',K L
Land-Trust Officer
¢ -

ST
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c
L - ~

Attest: .
rust Officer

Wl L -

Prepared by

Susan R. Bachman
Harris Bank Hinsdale
50 South Lincoln Street
Hinsdale, 1llinois 6052
(312) 920-7000

BG 333 w @

Assistant T
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State of Hlinois

County of\o(/,q-xj‘_,}

1. the undersigned, a Notary Public in and for said County, in the State of llinois.
do hereby certify that Janet Hale, who is Land Trust Officer of Harris Bank
Hinsdale, National Associarion. and Sarah O. Davis, who is Assistant Trust Officer
of the same corporation, personally known to mc to be the same persons whose
names are subscribed to the forcgoing instrument as such Land Trust Officer and
Assistant Trust Officer respectively, appecared before me this day in person and
acknowledged that they signed and delivered the foregoing instrument as their frec
and voluntary act and as the {ree and voluntary act of the corporation for the
uses and purposes thercin set forth: and the Assistant Trost Officer then and there
acknowledged that she, as custodian of the corporate scal, affixed the corporatc
seal to the foregoing instrument as her free and voluntary act and as the free and
voluntary act of the corporation. for the uses and purposes thercin set forth.
Given under my hand and scal this 6th day of April, 1887,

My Co—=—""2:
My commission cxpircs aniz

»

Y P
[ Sugs

- 19___.

Nota;hvr Publis

EXHIBIT A"

UNIT NUMBER 3 AS DELINEATED OGN A SUFFY
REAL ESTATE:

Y
4

™
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LOT 1t IN KROLL'S SUBDIVISION XO. 3, (BEINa
125 FEET GF THE SOUTH 160 FEET OF THE WEST SAlLE
QUARTER OF SECTION 28, TOWXSHIP 37 XORTH,
PRINCIPAL MERIDIAN, (EXCEPT THE SOUTH 5C

IN COOK COUNTY, ILLINOIS, AS PER PLATT T

1980 AS DOCUMENT 2533131], WHICH SURVEY

ngn
J.

]

BANK AND TRUST COMPANY, AS TRUSTEE UNDER

1, 1983 AND KNOWN AS TRUST NUMBER 2430 REC
ON MARCH 2, 1984, TOGETHER WITH ITS UNDIVI
IN THE COMMON ELEMENTS, IX COOK COUNTY., ILL

I LT L A TR TR |
MU w D

P.I.N. 24-28-400-057-1003
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