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MORTGAGE Loan No. 1110-29

THIS MORTGAGE ("Scu.lnt Instrumenit™) s given on
19..87... The mortp:goris ... PONALD _R.. SMITH and. . CAROL SCE. SMITH, his wife .
“*Borrower ™). This Secunity Instrument is gnento ..
"AIRST FEDERAL SAYINGS 7N LOAN ASSOCIATION OF W HESTER L ahich tsorganlwdandulsnng

ndef lhc laws of ... ED7: 1 . and whose address is - .
th Mannhen kol - ("Lcndcr )

2121 - Westcn D .
Borrostrm\cs Lenderlhc,,nm.mlsumof SEVE\"” _THOLSAND AND X0/00 - -

L20L000.00. ). This debt 13 eridenced b\. Borrower's note
dated the same date as this Secut s nstrument \olc ) ‘which provides for monthly pa\mﬂls. with the full debt. if not
paid carlier. due and payablcon .. April 3, 1997 . . This Security Instrument
secures 10 Lender: (a) the rtpa}mcn o’ t‘ debt evadenced b) Ihc \ote‘ nﬂh nterest. and all rencwals. extensions and
modifications; (b) the payment of all othir sums. with interest, advanced under parzgraph 7 to proiect the secunty of this
Sccurity Instrument: and (c) the performanc of Borrower’s cos enants and agreements under this Secunty Instrument and

the Note. For this purpose. Borrower does kareby mon;age, grant and convey te Lender the follmnng descnbed property
- County. lilinots.

PARCEL 1:

Lot 7 in Baltis Resubdivision of L>ts 174 to 190, both inclusive, and
Lots 215 and 248 both inclusive, in Ceovge F. Nixon and Company's 2nd
Terminal Addicion to Westchester in the Xorth 1/2 of the Section 21,
Township 39 dNorth, Kange 12, East of the 'hird Principal MEridian, in

Cook County, Illinois.

PARCEL 2:

That part of the East 1/2 of vacated alley lying West of and adjoining
said Lot 7 in Raltis Resubdivision aforesaid, in Ciol County, Illinois.

Permanent Index No. 15-21-122-052

CDF?//

which has theaddsess of .........1338 Suffolk . .. . .., . ... .Westchester
Sereet) [{= }]

hnois (*Property Address”):

TOGETHER WITH all the improvements now or hereafier ¢rected on the property, and all casements. nghis,
appurtcnances. rents, royalties. meneral. oil and gas rights and profits. water nghts and stock and all kxwres now or
hercaficr a part of the property. All replacements and additions shali also be covered by this Sccunity Instrument. All of the

foregoing is referred to in this Security Instrument as the ~Property.™

BORROWER COVENANTS that Borrower is lanfully seised of the estate heredy conveved and has the night 1o
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ali claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenants with
hmited vanations by junsdiction to coastitute 3 umform secunty instrument covenng real property.

JILLINOIS—Singie Faruly—FNMA/FHLMC UMIFORM INSTRUMENT Form 3014 12/83
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If Lender required morigage insurance as a condition of making the loan secured by this Securm. Instrument.

\

Borrower shall pay the premiums required to maintain the insurance in effect uniil such time as the requirement for lhe .

insurance terminates in accordance with Borrower’s and Lender’s writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propeny. Lender
shall give Borrower notice at the time of or prior to an inspection specifyving reasonable cause for the inspection. ‘

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, 1he proceeds shall be applied to the sums secured by this Secunity
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Bosrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award or sottle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is
given, Lender is sothorized to collect and apply the proceeds, at its option, cither to restoration of repair of the Property or
1o the sums secured by this Security Instrument, whether or not then due.

Unless LendiT 72:3 Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of b2 monthly payments referred to in paragraphs 1 and 2 oy change the amount of such pavments,

10, Borrower Nt )leleased; Forbearance By Lender Not 3 Waiver, Extension of the time for paymenmt or
modification of amortizaiio of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not-or<oaie 1o release the liability of the oniginal Borrower or Borrower's successors in interest.
Lender shall not be required 10 commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amor.ization of the sums secured by this Securnity Instrument by reason of any demand made
by the onginal Borrower or Borrower's sccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the :xe c’s2 of any right or remedy.

11. Successors and Assigns Boury; Joint and Several Liability; Co-signers, The covenants and 2 - 2ements of
this Security Instrument shall bind and benefir che successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 15 co-signing this Secunity Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the ieinus of this Secumty Instrument; (b) is not personally obligated to pay
the sums secured by this Security Insitrument; and (<) rgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with reg rd to the terms of this Secunity Instrument or the Note without
that Borrower's consents.

12. Loan Charges. If the ioan secured by this Sec inity Instrument is subject 10 a law which sets maximum loan
charges. and that law is finally interpreted so that the intcr/st or other loan charges collecied or 10 be collected in
conaection with the loan exceed the permitted himits, then: (a} a7y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) any srin: already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose <o raske this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund sy duces principal, the reduction will be treated a5 a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If cnactment or expirziivn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabie (icco: ding 10 i1s terms, Lender. at its option,
may require immediate payment in full of all sums secured by this Security listrament and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the sicpu s pecified in the second paragraph of
paragraph 17.

14. Notices. Any notice o Borrower provided for in this Security Instrument sl be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Thd nozice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shai: be given by
first class mail to Lender's address stated herein or any other address Lender designates by notics 7o Corrower. Any nolice
provided for in this Securitly instrument shall be deemed 1o have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal Jav ard the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security‘f7'stvament or the
Nete conflicts with applicable law, such conflict shall not affect other provisions of this Securmy Instrun:opor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunity Instrumens and the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securnity Instrument.

17. Tramsfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in 3t is sold or transferred (or if a beneficial interest in Borrower 1s sold or transferred and Borrower is not a natural
person) without Lender’s prior writien consent, Lender may, at its option, require immediate paymnent in {ull of all sums
secured by this Security Instrument,. However, this option shall not be exercised by Lender if eaercise is prohibiied by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Secunity Instrument. If Bosvrower fails 10 pay these suniss prior to the expiration of this period. Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

i8. Borrower’s Right to Reinstate. 1f Borrower mects certain conditions. Bosrower shall have the night to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Propenty pursuant 10 any power of salc contained in this
Security Instrument: or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Securnity Instrument and the Note had no scccleration
wccurred; (b) cures an; default of any other covenants or agreements: (c) pays all eapenses incurred in enlorcing this
Security Instrument, mcludmg bul not limited to, reasonable attorneys’ fees; and (d) wakes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrumem, Lender’s nghts in the Property and Borrower’s
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower. this Security Instrument and the obligations secured hereby shall remain fully effecti- ¢ as if no acceleration had
occusred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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Note Holder may do either of these things by giving me written notice of its
election to do so. To be effective, the notice must be given within three (3}
business days before or after either the fifth anniversary of my signing this Rote &
or any subsequent anniversary date up until the tenth anniversary date. The .
notice must be sent registered or certified wmail, addressed to me at the Property's
address (or such other address as 1 have given Note Holder). The notice will be
deemed to have been given on the date it is deposited in the mail regardless of when
1 actually receive it.

1f Kote Holder gives me such a notice my right to any future advances under
my line of credit will expire as of 12:01 a.m. Central time, on the eleventh (11th)
calendar day after the notice is given. For exawmple, 1f the notice is given on May
15, my right to future advances will expire at 12:01 a.m. on May 26. 1f the notice
specifies that Note Holder is terminating my line, rather than merely freezing it,

1 will be obligated to repay my outstanding principal balance, and all accrued
interest and other charges imposed on my credit line, no later than one bundred

and twenty (120) calendar days after the notice is given. 1f the notice specifies
that Note Holder is freezing my line, rather than rterminating it, 1 am not obligated
to repay ay outstanding principal balance until the Duve Date, provided, however, that
Note Holdu. will scill have the right in accordance with and at the rime specified

in this Nole. to give me a suvbsequent notice terminating it entirely, thus advancing

the date pritn.ipal repayment is due'.

<

EVENTS OF DrfALT

In additiontr the Event of Default caused by the sale or transfer of all or
any part of the Pripirty, or any interest therein, which event is specifically
covered in paragrapin 17 _of the mortgage, set forth below is a list of events which
will constitute Events (of Befault. The events are: {(A) Borrower fails to make any
payment; (B) Borrower falis to comply with the terms of the Note or this Morrgage
which secures the Note; (C) any application or statement furnished by the Borrower
is found to be materially faols~: (D) the Borrower dies; (E) the Note Holder
reasonably believes that the Urzperty held as collateral has declined substantially
in value; (F) the Borrower changes }is or her marital status and transfers his or
her interest in the Property seczur.ug the Note to someone who either is not a
signer of all Credit Documents or (s 7 signer of the Credit Documents if such
transfer, in the Note Holder's reascorable judgement materially impairs the security
for the Note; (G) Borrower files for bar«uuptcy, or bankruptcy proceedings are
instituted against the Borrower and not Zicmissed within sixty (60) calendar days
under any provisions of any state or fede.>i hankruptcy law in effect at the time
of filing; (H) the Borrower makes an assignier.t for the benefit of his or her
creditors, becomes insolvent or becomes unablc To meet his or her obligations
generally as they become due; (1) the Borrower [urther encumbers the Propercy or
suffers a lien of or encumbrance to be filed agairnst rthe Property, whichk lien or
encumbrance in Lender's reasonable judgement jeopacdizes Lender’s security for the
line of credit described in the Note and Agreement; () Borrower defaults under
any credit instrument or deed of trust evidencing or secucing a loan to Sorrower
which loan has priority in right of payment over the lineg i credit described in
Credit Documents or whose lien has or appears to have any praority over the lien
hereof or any other creditor of Borrower attempts to (or acirally does) secize or
obtain a writ of attachment against the Property; (K) Borrower fails to furnish
personal financial information upon request of the Note Holder fruoritime to time.

Upon default, the Note Holder at its option may refuse to
borrowings and declare all amounts owing to the Note Holder to
and payable.

All of the terms, conditions and provisions of the Agreement and Note are by
these references incorporated herein as {f set forth in full. Any Event of Defaalr
under the Note or the Agreement shall constitue an Event of Default hereunder,

without further npotice to Borrower.
Time is of the essence in this Mortgage and the Note and Agreement.

the

alliv additional
be innediately due
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By signing this, the Borrower(s) agree(s} to all of the above.

,“ L
2 m (Seal)

nald R. Smith ~Borrower

C‘*A—K-' \dgu_/ )ATMS'CL-/ {Seal)

Carol Sue Smith —Borrower




