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MORTGAGE

Lyt 602089-5

THIS MORTGAGE  ("Sepurity Instryment-) i gi R Zoctorit A
19.87 The mr ctyagoris . NOT ﬂom%aﬁopﬁgﬂtom

Insirument is given to

(“Bonnwcf?fTMsSum?‘
..HEEHTY..EE.DP.'.%L‘%%\'(‘% fﬂy&: %\%.&%SQQM. 10N QF. G fqaqa which is organized and existing
1t "
ugisrot'ﬁ.'ﬂ:@g{ﬁ'}\\';if{féi;'ﬁl‘ilb"d'q'a',"llllnoft aoEY and whose address is T Py
Borrower owes Lende: th7 p=incipal sum of
@ Doltars (U.S. § 20 g ). This debt iz evidenced by Borrower's note
dated the same date as this Securi’y Instrument (“Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ... (..o Meay...1,..2002 This Security Instrument
secures to Lender: (a) the repayr:zat of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all otlisr sumas, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfd rovar<e of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower do<s hereby martgage, grant and convey to Lender the following described propenty
located in Ca County, lllinois:

20-06. 65183 O

Parcel One (1)1

Unit No. Twelve (12) in 450G Office Court Cradominium, as delineated on survey of

Lot One (1) in 450 Office Court, being a subdivision in pert of the North Half (%)
and a part of the South East Quarter (1) of Section Two (2), Township Forty-Two (L2}
North, Range Twelve (12) East of the Third Priniipal Meridian, in Cook County, I1li-
nois, which survey is attached as exhibit "B" uo the declaration of Condominium
recorded as Document Number 86387088, together with its undivided percentage interest
in the common elements.

@
Parcel Two (2): =}
Easement for the benefit of Parcel One (1) aforesaid as creited by privete roedway 5
croesing AGMT-NG 8493, made by the Chicago and North WesZein Transportation Com- s
pany, to Bank of Ravenswocd as Trustee Under Trust Agreement Pated September L, ()
198!, and Known as Trust Number 25-6499, Dated Msy 1, 1985 ani Recorded on July 29, (J
1985 as Document Number 85122703 for Ingrees and Egreas to and from Skokie Boulevard a}

Parcel Three (3):

Easement for the benefit of Parcel One (1) aforesaid, as created by private roadway
Eapement made by the Commonwealth Edison Company to Bank of Ravenswoud as-Trustee
Under Trust Agreement Dated September I, 198!, and Known as Truat Number 25-6L99 Dated
October 1, 1985 and Recorded December 2, 1985 as Document B8530LELS for drigress

and Egreas and to Install, Use, Operate, Maintain, Replace and Remove one -piivate
roadway 39 feet wide;

Pargel Four (li):

Zagement created by Declaration and Grant of Easement, for roadway purposes made

by Imoco-Gateway Corporation, a Delaware Corporation, and Others Dated Mey 15, 197hL
and recorded Jamuary 16, 1975 as document 22963582, and which has been amended and
modified by Daclaration made by La Salle National Bank as Trustee Under Trust Agree-
ment Dated November 1, 1977 and Known aa Trust Numnber 5341l Dated November 1, 1983
and recorded November 28, 1983 as Pocument 26876732 and by Amendment and Modi-
fication to Declaration and Grant of Easement made by fetna Life Insurance Company,
a Connecticut Corporation, and Others Dated August 30, 1985 and Recorded December 2,
1982 as Document 8530,,5Iil, for Ingress and Egreas to and from Skokie Boulevard, all
in Cook County, Illinocis, r;);. 5

FPERMANENT TAX INDEX NUMBER: 04-02-400-003
0

Mortgagor also hereby grants to the mortgagee its successors snd ‘assigne, as rights and
sasements appurtenants to the above described real eatate, the rights and easementes for
the benefit of said property set forth in the declaration of Condominiuwn aforesaid.

This mortgage is subject to all rights, easements, covenanta, conditions, restrictfons
and reservations contained in #aid declaration the sese ar though the provisions of saifd
declaration were recited and stipulated st length herein.
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i N O COPY
19. Acceleration; Remedies, L# ] give to wer priorto lefation following Borrower's

breach of any covensant or agreement In this Security Instrument (but not prior to acceleration under paragraphs 13and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the defsult must be cured;
and (d) that failure to cure the defanlt on or before the date specified in the notice may result in acceleration of tae sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after scceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration und foveclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrumeat by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided In this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Propenty and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and 1o collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then 1o the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shali release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Walve »f Homestesd. Borrower waives all right of homestead exemption in the Property.

23. Ridin & this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrv:aent, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covinaits and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check ag)coble box(es)}

3 Adjustable Re=ie-Rider fr] Condominium Rider (] 2-4 Family Rider

[[] Graduated Payuier. Rider [] Planned Unit Development Rider
[7] Other(s) [specify]

By SIGNING BELOW, Borrowe. “ccepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed %y Borrower and recorded with it.

North Shore Board of Realtors (Seal)
. 2 ; [ ~—Botrorwer
i (Saﬂl) — Tens . A Seal

Atteat: Secretary

LE6S6TLS

The Mortgagor hereby waives any and all rights ~f redemption from sale under any order
or decree of foreclosure of this mortgage.

IN WITNESS WHEREFOF, the Mortgagor has caused these rrecents to be signed by its
President, and its corpors.e seal to be hereunto affixed
and attested by its Secretury, this day of
A.D.., |9 s, pursuant to authority.given by resolution duly
passad by the Board of Directors of said Corporation.

%@ North Shore Board of Realtpis
ATTEST: ﬂ" - BY: 22\

Y7 Secretary rksident .

STATE OF L. ss

COUNTY OF Cn"":ﬁ:; I, the undersigned, a Notayy Public in
and for said County, in the State aforesaid, DO HEREBY CERTIFY THAT
personally known to me to be the ¥ . E President f
. g cbrporation, an . N 71 N
personaily known to me to be the Secretary cof said
corporation, and personally known to me to be the same persons whose names are
subscribed to the foregoing instrument, appeared before me this day in person and
severally acknowledged that as such officers, they signed and delivered the said
instrument as such officers of said corporation and caused the corporate seal of
said corporation to be affixed thereto, pursuant to authority, given by the Board
of Directors of said corporation as their free and voluntary act, and as the free and a}.
- voluntary act and deed of said corporation, for the uses and pupposes therein set forth.
- G1VEN under my hand and Notarial Seal, this A of N A.D., 1987 .

=}

£6S6T

MY COMMISSION EXPIRES LI'//3 jfr

This instrument was prepared by. 15.'('9!\?\1.\1 L woyraichowsFs. .. .f??O.Q. AL Crrv e, .

.
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UNOFEICIAL COPY

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the ¢event of a partial taking of the Property,
unless Borrawer and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Prorerty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award _t sittle a claim for damages, Borrower fails to respond to Lender within 30 days after the datc the notice is
given, Lender is authorized 10 collect and apply the proceeds, at its option, either to restoration or repair of the Propeny or
to the sums secure by +his Security Instrument, whether or not then due.

Unless Lendcr 2.1 Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date ri 1hz monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not &>ieased; Forbearance By Lender Not a Waiver. Extension of the tine for payment or
modification of amortizatian 7~ the sums sccured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall noi orerate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required 1o commence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modify aniortization of the sums secured by this Security Instrument by reason of any demend made
by the original Borrower or Borrowe: s sacosssors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exircise of any right or remedy.

11, Successors and Assigns Bound: solut and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benc it the successors and assigns of Lender ana Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agrr2ments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) i2-Zr=zigning this Security Insirument only 10 mortgage, grarni and convey
that Borrower’s interest in the Property under the teras of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (<) agrees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodations with rcgar?-ia the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. [fthe loan secured by this Security Instrument is subject to a Jaw which sets maximum loan
charges, and that law is finally interpreted so that the intoeest or other loan charges collected or to he collected in
connection with the loan exceed the permitted limits, then: (a) a7y such loan charge shail be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose Zo.aiake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refunc redrces principai, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights.  If enactment or exjiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable =ccurding 1o its terms, Lender, at its option,
may requirc immediate payment in full of all sums secured by this Security Iarirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the si+ps:pecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument (hail be given by delivering it or by
mailing it by first class mail unless applicable law requites use of another method. The vatice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice lo-Zender shall be given by
first class mail 10 Lender’s address stated herein or any other address Lender designates by noti e to Borrower. Any notice
provided for in this Security Instrument shali be deemed to have been given to Borrower or Lends~'wien given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shal) be governed by federal a7 =ad the jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunies’ or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformex copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secuted by this Security Instrument, However, this option shall not be excrcised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement} before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
accurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in eniuicing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
cbligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the cbligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not 2pply in the case of acceleration under paragraphs 13 or 17.
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THIS CONDOMINIUM RIDER is mude this...9th dayof ....Apxil
and is incorporated into and shall be deemed to amend and supplement the Martgage, Deed of Trust or Security Deed (lhe
“Security Instrument”) of the same date given by the undersigned (the "“Borrower™) 10 secure Borrower's Note to

LIBERTY. FEDERAL SAVINGS ANMD. LQAN ASSQCIATION.QF..CHICAGO (the "Lender"}

of the same date and covering the Property described in the Security fnst
50 Skekle Doule Unit 1200, Nor

|Broparty Addrass ]
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

LEQ.QELLge. CoMEt. CRRAGMANIIR . .o\ esie e eesesonseenserens
ﬁﬁma ol }lrolocl

Condominium
{the “Condominium Project’). IT the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds titie to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Associntion and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition ta the covenants and agreemenis made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. CondZnrinium Obligations. Borrower shall perform all of Borrower's obligations under the Coandominium
Project's Consiitu=ut Documents, The *Constituent Documents” are the: (i) Declaration or any other document which
creates the Condorinium Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when ({ue, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insriarce, So long as the Owners Association maintains, with a generally accepted insurance carrier, a
*master” or “blanket” puiity on the Condominium Project which is satisfactory to Lender und which provides insurance
coverage in the amounts, i'or *ae periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coveruge,” then:

(i) Lender waives th.2-provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hpzard insurance on the Property; and

(iiy Borrower’s obligaticr asier Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the iequir=d coverage is provided by the Owners Assoctation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazavd Jazurance proceeds in lieu of restoration or repair following o loss to the
Property, whether ta the unit or to common elemiris, any proceeds payable 1o Borrower are hercby assigned and shall be
paid to Lender for application to the sums secured by *ar Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shail take such actions ns may be reasonable to insure that the Owners
Association maintains a public liability insurance palicy acelptoble in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or c.aim for damages, direct or consequentinl, payable to Borrower in
connection with any condemnation ar other taking of all or ary part of the Property, whether of the unit or of the comman
clements, or for any conveyance in lien of condemnation, are hercby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instiumint as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall nol, except after'pitice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent {o:

(i) the abandonment or termination of the Condominius: Projert, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualiy or ir. the case of a taking by condemnation or
eminent domain;

(ii) any amendment to any provision of the Constituent Decuments it th 2 provision is for the express benefit of

Lender;

(iii) termination of professional manngement and assumption of self-mapi;crrint of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability inztrance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies, If Borrower does not pay condominium dues and assessments when due, (= I 2uder may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower'secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intzrray from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower ruqussiing payment.

By S1GNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Condominium Rider.

TIOwer

TTisSTs Secretary BY: Christ L}her i o 1 donierrower

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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