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Murtgage Ansovnation

THIS INDENTURE, made this 10TH day ot APRIL , between

LAWRENCE MARTIN OLSON
PATRICIA A. OLSON , HUSBAND AND WIFE 00

WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION
a corporahon organized and axisling under the laws of THE STATE OF COLORADC
Mortgagee.

WITNESSETH Tha! whreas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory
note executed and del:zared by the Morlgagor, in favor of the Mortgagee, and bearing even date herewith, in the principal

sum of
NINETY NINE I'HOUSAND FOUR HUNDRED EIGHTY FIVE AND 00/100

Dollars ($ 99,485, 00 )} payable with interest at the rate of EIGHT AND ONE-HALF

per centum { g.52 %) per annum on the unpaid balance unti! paid, and made payable to the

order of the Mortgagee at its oHice in
7900 TAST UNION AVENUE, SUITE 500

DEKNVER. CO 80237
, or at such

other place as the holder may designate in writing, 1ino dzlivered or mailed to the Mortgagor; the said principal and interest

being payable in monthly installmenis of
SEVEN HUMDRED SIXTY FOUR AND 95/100
Dollars

% 764.95 ) beginning on the first day of JUNE , 19g7 , and continuing on
the first day of each month thereafter until the note is fuliy paid, @xrspt that the final payment of principal and interest, if

not soconer paid. shall be due and payable on the first day of 'AAY , 2017

Now THEREFORE, the said Mortgagor, for the better securing ot the rayiment ol said principal sum ol money and
interest and the performance of the covenants and agreements herein contained ‘does by these presents MORTGAGE and
Warnrant unto the Mortgagee, its successors or assigns, the following descriuey real estate situate, lying, and being in
the county of COOK and the _§
State of lllinois, to wit:

Y

LOT 29 IN THE SECOND ADDITION TO IVY GARDENS, BEL 21

(En SR I SUSIISIOV or i WS Ve T e e :
1 n'—-l-e

PRINCIPAL MERIDIAN, IN coox'couuw, IRA TS L i E 14, EAST UF it THIRD Cﬁ

™

P

PROPERTY ADDRESS: 16362 MARYLAND AVENUE P.T.I.N, 29-23-~105-031

SOUTH HOLLAND, ILLINOIS 60473
C Ho/z

t,JUl(

AJ F'i'--\ .

1897 APR 1S Pl 1: 2B 87198972

Toce 1viEk with all and singular the tenaments, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereo!, and all fixtures now or hereafter attached to or used in connection with the premises herein
daescnbed and in addition thereto the following described household apptiances, which are, and shall be deemed o be,
fixtures and a part of the realty. and are a portion of the securily for the indebtedness herein mentioned;

i BOX 327
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It the total ol the paymenis made by the Mortgagor under subparagraph (a} of the preceding paragraph shall exceed
the amount of payments acluaily made by the Mortgagee as Trustee for ground rents, taxes, and assassments, or insurance
premiums, as the case may be, such excess shall be credited on subsequent paymenls to be made by the Mortgagor for
such items or, at Morigagee's option as Truslee, shall be refunded 1o the Mortgagor. i, however, such monthly paymants
shall not be sufficient to pay such items when the same shail become due and payable, the Morigagor shall pay 1o the
Mortgagee as Trustee any amount necessary to make up the deliciency. Such paymentis shall be made within thirty (30)
days after written natice irom the Mortgagee stating the amount of the dehciency, which notice may be given by mail. If at
any bme the Mortgagor shalt lender 1o the Mortgiagee, in accordance with the provisions of the note secured hereby, fuli
payment ol the enlue indebtedness represonted thereby, the Mortgagee as Trustee shall, in computing the amount of such
indebtedness. credit to the account of the Morigagor any credit balance remaining under the provisions of subparagraph
(a} of the preceding paragraph. If there shall be a default under any of the provisions of this mortgage. resulting in a public
sale of the premises covered hereby, or if the Mortgagee acquires the property otherwise after defaull, the Mortgagee as
Trustiee shall apply. at the time of the commencement of such proceedings or at the time the property is otherwise acquired,
the amount then remainimg o credit of Mortgagor undar said subiparagraph {a) as a credit on the interest accrued and
unpaid and the balance to the principal then remaning unpaid on sad note.

As Anpsmional Securnty for the payment of the indebtedness aforesaid Mortgagor does hereby assign to the
Mortgagee all the rents, issues, and profits now due or which may hereafter become due for the use ol the premises
hereinabove described. The Mortgagor shall be entitied to collect and retairn all of said rents, issues and protits until default
hereunder. EXCEPT runts, bonuses and royaMties resulting from oil, gas or other mineral leases or conveyances thereof
now or herealter in enerl. The lessee, assignee or sublessee ol such oil, gas or mineral lease is directed to pay any.profits,
bonuses. rents. reveraes-or royallies lo the owner of the indebtedness secured hereby.

Murtraacor Wit ConT nuousLY marttain hazard insurance, of such type or types and amounts as Mortgagee may
from time to time requirg, on (1ie improvements now or hereatter on scid premises, and except when payment for all such
premiums has theretofare beennade, he/she will pay promplly when due any pramiums therefor. All insurance shall be
carried in compames approved by Mortgagee and the policies and renewalis thereof shatl be held by the Mortgagee and
have attached thereto foss payablo.Ciauses in favor of and in form acceplable to the Mortgagee. tn event of loss Mortgagor
will give immediate notice by mait to the Mortgagee, who may make proof ol loss if not made promptly by Mortgagor, and
each insurance company concerned is-asreby authorized and directed to make payment for such loss directiy to the
Morigagee instead of to the Morlgagor and thie Mortgagese jointly, and the insurance proceeds, or any part thergot, may
be applied by the Morlgagee at its option either {0 the reduction of the indebledness hereby secured or to the restoration
or repair of the property damaged. In evem ol jorpclosure ol this mortgage, or other transfer of title to the mortgaged
properly in exlinguishment ol the indebtednass secared hereby, all r ght, title and interest of the Mortgagor in and to any
insurance policies then in force shall pass to the purciuser or grantee.

In Trie EVENT of default in making any monthly payriem provided !or herein and in the note secured hereby, or in
case ot a breach of any other covenant or agreement hercin stipulated, then the whole aor said principal sum remaining
unpaid together with accrued interest thereon, shall, at the elestinp of the Mortgagee, without notice, become immediately

due and payable.

In THiee EvenT that the whole or said debl is declared to be duc, n» Mortgagee shall have the right immediatety to
foreclose this mortgage, and upon the filing of any bill for that purpose, hie-court in which such bill is filed may at any time
therealter, either before or after sale, and without natice to the said Mortqgagos, or any party claiming under said Mortgagor,
and wilthout regard 1o the solvency or insolvency at the time of such application for a receiver, of the person or persons
liable for the payment ol the indebtedness secured hereby, and withoul regard’=the value of said premises or whether
the same shall then be occupied by the owner of the equity of redemplion, as'a \wmestead, appoint a receiver for tha
benselit ol the Mortgagese, with power to collect renls, issues, and prolils ol the said‘premises during {he pendency of such
foreclosure suit and, in case of sale and a deficiency. during the fuil statutory period of edemption, and such rents, issues,
and profits when collected may be apphed loward the payment of the indebledness, casls, taxes, insurance, ang other
iterns necessary lor the prolection and preservation of the property.

In Cask oF ForecLOsunr of this mortigage by said Mortgagee in any court of law or equity/a,‘easonable sum shall
be allowed for the solicitor’s fers of the complainant and for stenographers’ fees of the complawmar? in such proceeding,
and also for all outlays for documentary evidence and the cost of a complele abstract of title for ((he purpose of such
foreclosure; and m case of any other suit, or legal proceeding, wherein the Mortgagee shall be made a.Jarty thereto by
reason ot this mortgage. s cost and expenses, and the reasonable fees and charges of the attorneys wr solicitors of the
Mortgagee, so made parlies, (or services in such suit or proceedings, shall be a further lien and charge upon the sad
premisas under this mortgage, and all such expanses shall become so much additional indebtedness secured hereby angh
be allowed 1n any decree foreclosing this mortgage. a}

Trrur Siact Br Inciuos bon any decree forecitosing this mortgage and be paid out of the proceeds of any sale mad&
in pursuance of any such daciee; (1) Al the costs of such suit or suits, advertising, sale, and conveyance, includin
reasonable attorneys’, sobcilors, and stanographers’ leas, outlays tor documenltary evidence and cost of said abstract an
examination of title: (2) all the moneys advanced by the Mortgagee. ¥ any, lor any purposes authorized in the mortgagem
with interest on such advances at the rate prowvided for in the principal indebtadness, from the hme such advances are
made: (3) all the accrued intarost remaining unpard on the indebledness hereby secured; (4) all the said principal money
remaining unpad: (5) all sums pind by the Vetarans Administration on account of the guaranly or insurance of the indebted-
ness secured hereby. The overplus of the proceeds ol sale, if any, shall then be paid to the Mortgagor.
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