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MORTGAGE

IHIS \rIORTGAGE("Sccu{IP lnsuumcm ): ncn on AFFIL 9TH

]

AND YOra¥Nra ! PARKER, HIS WIFE

19 . The mortgagor is - = = *
“Borrower™"). This Security Instrumeniis ginento 2IRUCUFROUE
FFLERAT, SAVINGS AKD LOAN ASSOCIATICN which is organized and cxisting
under thelawsof _TPE UNITED STATES “and whoscaddressis__DIBUCUEFCUE, NEW
Ico - T LR T e — - (**Lender™ ).
Borrower owes Lerder the principal sumof _ SIXTY THOUSALL AND €C/1CC
Dollars(U.5.5 _° ey Lo,000,.00 ). T!usdc‘b-t ic e\E;-nu-d bty Botr(mcr s notc dated the same date as this
Security Instrumcm \iu; A which provides for monthly payments, with the full debs, if not paid carlier, due and
payableon MAY . . This Security [nstrument secures to

L.ender: (a) the repaviment m‘ 2tve debt evidenced by the Note. with interesi. and al! renewals, extensions and modifications;
{b) the pavment of all other sums;with interest, advanced under paragraph 7 10 protect the security of this Security Instru-
ment; and {c) the performance or 07 .ower’s cor enants and agreements under this Security Instrument and the Note. For

this purposc, Borrower docs hereby w2iiant morigage. grant and convey (o Lender the following described property
located in COOK County. Ilinois.

LOT 9 IN C.W. BLUME'S IJUGDIVISICQN COF TAIT CF TFF XORTHPEAST 174
CF SECTICM 9, TOWNSHIP 41 NORTH, RANGE 11, EAET CF THEE THIRD
PRINCIPAL H"-‘F*D AN, T CCUP CCUNTY, ILLINOIS.

RETURN TG BOX 43 ’ﬁ
-
-

GEC v

PTK # C8-(09-221-00¢%

which hastheaddressof_1215 & HIGHLAND AVFNUE, AR INCGTON HEIGHTS .
{Sireet) (Cary)
inois 0005 (**Ptoperiy Address™).
(7 € odoy

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, ap-
purtenances, rents, royalties, minerai. oil and gas rights and profits, water rights and stock and ali fixtures now or hereafter
a part of the property. All replacements and additions shall also be corered by this Security Instrument. All of the forcgoing
is referred to in this Security Instrument as the “*Property.””

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby comveved and has the right 1o
morigage. grant and convey the Property and that the Property is unencumbered, except for ercumbrances of record. Bor-
rower warrants and will defend generally the title 10 the Properiy against all claims and demands, subjexct 1o any encum-

brances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction (o constilute a uniform securiiy instrumeri covening real property.

ILLINDIS—Single  Fam.y—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
ojaR-11Mbe o (X

01148-1186
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USIFORM COVENANTIY Borromer and Lender conenant and agree as follows

1. Payment of Principal and Interest: Prepayment and Late Charges.  Borrewer shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Fusds for Taxes and Insurance. Subject 10 applicable iam or to a written waner by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Note. unti] the Note 15 pard 1n full, a sum (“Funds™) equal to
onc-twelfth of: (a) vearly taxes and assetsments which mayv attain pnonty over this Security Instrumeni: (b) yearly
leaschold payments or ground rents on the Property. f any: (<) yearly harard insurance premiums: and (d) yearly pub
mortgage mnsurance premiums., if any. These items are called “cscrom aitems ™ Lender may estimate the Funds duc on the 38
basis of current data and reasonable estimates of future escrow 1tems

The Funds shall be held in an institution the deposits or accounts of whach are msured or guaranteed by a federal 0r D
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrom tems P
Lender may not charge for holding and applying the Funds. analyzing the account or venfymng the escrow items. uniesC
Lender pays Borrower interest on the Funds and apphcable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be pasd on the Funds. Unless an agreement 1s made or appicable law
requires intcrest to be pard. Lender shall not be required to pay Borrower any nterest or carnings on the Funds. Lender
shall g1ve to Borrower, without charge. an annual accounting of the Funds showang cradits and debwis 1o the Funds and the
purpose for which cach debit to the Funds was made The Funds are picdged as add:tronal securnity for the sums secured by
this Secunty Ipstrument.

If the ismuount of the Funds held by Eender. rogether with the future monthiy pasvments of Funds pasvable pnor 1o
the due dates ol the escrow items. shall exceed the amount required to pay the escrow items when due. the excess shall be.
at Borrower’s ¢ptica, either prompily repaid 10 Bortower or credited 1o Boroner on maonthly payments of Funds. 1M the
amount of the Fuadr beld by Lender is not sufficient 10 pay the escrom 1tems when due. Borrower shail pay to Lender any
amount necessary 10/ na' i up the deficiency 1n onc or more pavments a< required by Lender

Upnon paymeny . ol of all sums secured by this Secunity Instrument. Lender shall prompily refund to Borrower
any Funds held by Lenasr. 'iunder paragraph 19 the Property is sold or acquired by Lender. Lender shall apply. no iater
than immediately prior 1o 'th7 sale of the Property or s acquisition by Lender. any Funds held by Lender at the ime of
application as a credit agains: thiecums sccured by this Secunty Instroment.

3. Application of Payments..  Unless apphcable law provades otherwase. all payments recarved by Lender under
paragraphs 1 and 2 shall be apphec: fi st 10 tate charges due under the Note: second. to prepayment charges due under the
Noate. third. to amounts payablc under paragraph 2: fourth. o interest duc: and fast. to pnacpat due.

4. Chsryes: Liens. porrowncr shall pay all taves. assessments. charges. fines and impoutions atinbutable to the
Property which may attain prionty over this Secunty Instrument. and leaschold paymenis or ground rents. of any
Borrower shall pay these obligations in the mianner prosided in paragraph 2. or if not pad 1a 1that manner, Borrower shall
pay them oa time directly to the person owed o rinent, Borrower shail prompily furmish to Lender all notices of amounts
to be paid vnder this paragraph. If Borrower mavethese payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shali promptly discharge any hien ahy i has proniy over this Secunty Instrument unless Borrower: (a)
agrees in writing 1o the payr.ent of the obhigation securcd by the lica 1n a manner acceptable to Lender: (b) contests tn good
faith the lien by, or defends against enforcement of the hicon, legal proceedings which in the Lender’s opinion operate 10
prevent the enforcement of the lien or forfeiture of any pact.Of che Property: or () secures from the holder of the lien an
agreement satisfactory to Lender subordinanng the lien to this Sicunty Instrument. If Lende: determines that any pant of
the Property is subject 20 a lien which may attam priority over th s Security instrument. Lender may give Borrower a
notice identifying the lien. Borrower shall sausfy the lien or take car'or more of the acions vt forih above within 10 days
of the pving of notice.

S. Hazard Insurance. Borrower shall keep the impros ements nossoxisting or hereafter erected on the Property
insurcd against loss by fire, hazards included within ihe term “extended coerage’ and any other hazards for which Lender
requircs insurance. This insurance shall be maintamned in the amounis aud «or the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjet vy Lender's approval which shall not be
unreasonably withheid.

All insurance policics and rencwals shall be acceptabic tv Lender and shall iclade a standard morigage clause.
Lender shall have the right to hold the policics and renewals. If Lender requires. Boroviar shall promptly give 1o Lender
a)] receipts of paid premiums and rencwal notices. In the event of lass. Borrower shall g1 ¢ prompi nolice to the insurance
carricr and Lender. Lender may make proof of 1oss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in wninng. nsurance proceeds shall be 2 pplrod to restoration or repair
of the Property damaged. if the restoration of repair is economically feasible and Lender’s secu i’ /is not lessened. 1f the
restoration or repair is not cconomically feasible or Lender’s securnity would be fessened. the insurzace proceeds shall be
applied to the sums secured by this Secunty Instrument. whether or not then duce. with any exces: pard to Borrower. If
Borrowser abandons the Property. or docs not answer within 30 days a notice from Lender that the incnance carner has
offered to settle a claim. then Lender may collect the insurance proceeds. Lender may use the proceeds 1 repair or restore
the Property or to pay sums secured by this Secunty instrument. whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any apphication of proceeds to principail shall not extend or
postponc the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's nght 1o any msurance pohcies and proceeds resulting
from: damage 10 the Property prior to she acquisition shall pass to Lender 10 the exient of the sums secured by this Securnity
Instrument immediately prior to the acquisition

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy. damage or subsiantially
change the Property. allow the Property to detenorate or comrmt waste If this Securnity Instrument is on a keasshold.
Borrower shall comply with the provisions of the lcase. and if Borrower acquires fee ntle 1o the Property., the lcaschold and
fee title shall not merge unless Lender agrees to the merger in wniting.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. if Borrower fails to perform the
covenants and agreements conlained in this Security Enstrument. or there 1s a legal procecding that may significantiy affect
Lender’s rights in the Property (such as a proceeding wn bankruptcy. probate, for condemnation or to enferce laws or
regulations), then Lender may do and pay for whatever is necessary o protect the value of the Property and Lender™s rights
in the Propenty. Lender’s actions mav inciude paying any sums sccured by ¢ hien which has pnonty over this Secunity
Instrument, appearing in court. paying reasonable attorneys’ fecs and entening on the Property to make repairs. Although
Lender mayv take action under this paragraph 7. Lender does not have 1o do so.

Any amounis disbursed by Lender under this paragraph 7 shall become addstional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be pavable. with inlerest. upon notice from Lender to Borrower

requesiing payment.
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