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MORTGAGE

THIS MCATGAGE (“Security Instrument™)is given on .. March 3, 1.
$ UDICH and MARIE SPUDICH. his wife

19..87 The montzagoris ...
Bormer *}. This Security Instrument 1sp\mto ..

st SECURLTL SEDERAL SAVINGS. m ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, .whichis orgamz:d and c.ustlrg
under the laws of ..........¢ JITEED STATES ... e .andwhoseaddressis . ...
936 North Y es.ern Avenue,

Bor;&'wa owes Lender the ownclpal sum of SIXTY SEVEN THOUSAND FiIVE
--------  Dollars (LS. § 67,500.00 ") This debt lscudcnccdbs Borrower's note

dalcd the same dale as rhls Sea m, lnstrumcnl ("\oleg which provides for monthly pavments. with the full debi. if not
Ma 0T TFhis Sccurizy Instrument

paid carlier. duc and payableon ./ .. 8] rch 1, 1937
secures 10 Lender: (a) the repayment &i' the debt evidenced by the Note. with interest. 2nd all rencwals. extensions and
modifications; (b) the payment of all cther sums, with interest. advanced under paragraph 7 1o protect the secunty of this
Secunty [Instrument: and (¢) the performance ~f Borrower’s covenants and agreements under this Secunty Instrument and

the Note. For this purposc.cBonouir docs hercby morlgagc. gnnt and convey to Lender the follo‘mg dcsc..nbc:! p::;‘pcﬂ\
- ounty. Ilhnoss:

Lot 21 in the Resubdivision ot iLiuts 4,5 and 6 in Ladd's Garden Quarter

Streamwood in Section 13, Townsh.p 4! North, Range 9 East of the Third
Principal Meridian, as Recorded April 22, 1977 as Docement Number 23898163

in Cook County, Illinois.

2383

L0
/ PIN # o«s-13-313-022—«:»00(‘g e %
?
&)
ES
=
R
/which has the address of ........... 7. Windgate Court . ... Streamsood . ... .. . LT
60107 fSireerd femn
HEnoRs e (“Property Address™):

[Zo Cooe)

TOGETHER WITH all the improvements now or hercafter crected on the property. and all casements. nghts,
appuricnances. rents, royalties. mineral. oil and gas rights and profits. water nghts and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be corvered by this Secunty Instrument. All of the
foregoing is referred to in this Scecurity Instrument as the “*Propery.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage. grant and convey the Property and that the Property is unencumbered. except for encombrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vanations by junisdiction to constitute a umiform securily instrument covenng rcal property.

‘

ILLINOIS—Singie Family—FMMA/FHLMC UMIFORM INSTRUMENT form 3014 12/83
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If Eender required morigage insurance as a condition of making the loan secured by this Secunity Instrument,
Borrower shail pay the premiums required to maintain the insurance in effect until such time as the requirement for the
tnsurance (ermiaates in accordance with Borrower's 2nd Lender’s written agreement or applicable law.

8. Inspection. Leonder or its agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifving reasonable cause for the inspection

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyvance in licu of condemnation. are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Secunity
Instrument. whether or not then due, with any excess paid to Bocrower. In the event of a partial taking of the Propenty,
unless Borrower and Lender otherwise agree in writing, the sums secuned by this Security Instrument shall be reduced by
the amount of the procecds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

if the Property is abandoned by Borrower, or if. after notice by Lender 1o Borrower that the condemnor offers to
make an award o7 settle a claim for damages, Borrower fails to1espond 1o Lender within 30 days after the date the notice 1s
given. Lender 7. cuthorized to collect and apply the proceeds. at its option, either to restoration or repair of the Propesty or
to the sums secured 3 this Securnity Instrument. whether or not then due.

Unless Lende. and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date<f “he monthly pavments referred 1o in paragraphs ! and 2 or change the amount of such payments.

10. Borrower [0’ Released; Forbearance By Leader Not a Waiver.  Extension of the nme for payment or
maodification of amortization of the sums secured by this Security Insirumeni zranied by Lender 10 any sucoessor in
interest of Borrower shall nut Gperate to release the liability of the original Borrower or Borrower's suocessors in interest.
Lender shail not be required ts commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ame ~azation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower s successors in interest. Anv forbearance by Lender in exercising any right or remedy
shall oot be a waiver of or preciude the e7cr 15 of any right or remedy.

11. Soccessors and Assigns Bovad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Secunty Instrument shall bind and benefit the successors and asagns of Lender and Borrower, subject 10 the provisions.
of paragraph 17. Borrower’s covenants and azrecments shail be yoint and several Ans Borrowner who co-ugns this Secunty
Instrument but does not exccute the Note: (a) s o -signing this Sccuniy Insirument only 1o mortgage. grant and convey
that Borrower®s interest in the Property under the rermis »f this Secunty Instrument: (b) ts not personally obligated to pay
the sums secured by this Secunity Instrument: and () agrees that Lender and any other Borrower may agree to extend.
modify. forbear or make any accommeodations with r¢;ard 10 the terms of this Secunty Instrument or the Noie without
that Borrower's consent.

12. Loam Charges. If the Joan secured by this Sacurity Instrument is subject to a law which sets maximum Joan
charges. and that law is finally interpreted so that the interst or other loan charges coliecied or to be collected in
coanection with the loan excesd the permutted himits, then: (57 7inv such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted himit: and (b) any surr e already collected from Borrower which excesded
permitted limits will be refunded to Borrower. Lender may choose 1o..n ke this refund by reduang the principal owed
under the Note or by making a direct pavment to Borrower. If a refunda 7ad aces pnincipal. the reduction will be treated as a
partial prepayment without any prepayvment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expiranun of applicable laws has the effect of
rendenng any provision of the Note or thi Secunity Instrument unenforceable accoring te its torms. Lender. at its optioa.
may require immediate pavment m full of all sums sevused by thrs Secunty InsZo ment and may mvoke any remedies
penmitted by paragraph 9. If Lender exercises this option, Lender shall take the st(p specified in the second paragraph of
paragraph [ 7.

14. Notices. Any notice to Borrower provided for in this Secunity instrument <naii s ginen by delivering it or by
matling it by first class mail unless apphicabic law requires use of another method. The nctize shalf be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
Rrst class mail to Lender’s address stated herein or any other address Lender designates by notice (o Borroner. Any notke
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendes w7 given as provided
in this paragraph.

15. Governing Law; Severability. This Secunty Instrument shall be governed by federal lat 70d the law of tlg%
jurisdiction in which the Property is located. [n the event that any provision or clause of this Secunty [istiument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunity Instrumerii o7 the Noté A
which can be given effect without the confiicting provision. To this end the provisions of this Security Instruiaent and :hcz-’n
Note are declared to be severable

16, Borrower's Copy. Borrower shall be ginen one conformed copy of the Note and of this Secunity Instrument.

17. Transfer of the Property or a Beneficial lnterest in Borrower. 11 all or any part of the Property or any at
taterest in it is sold or transferred (or if a beneficial interest in Borrower 1s sold or transferred and Borrower is not 2 natural
person) without Lender’s prior written consent, Lender may, at its option. require immadiate pavment in full of all sums
secured by this Sccurity Instrument, However, this option shall not be exercised by Lender if excrcise s prohibited by
federal law as of the date of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penad
of not less than 30 days from the date the notice is delivered or azailed within which Borrower must pay all sums sccured by
this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this penod. Lender may invoke any
remedies permitted by this Security [nstrument without further notxce or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Irstrument discontinued at any time prior to the earlier of: (a) $ days (or such other penaed as
applicabie law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in thes
Secunity Instrument: or (b) ¢ntry of a judgment enforcing this Secunity Instrument. Those conditions are that Borrower:
{(a) pays Lender all sums which then would be due under this Secunty Instrument and the Note had ne acceleration
occurred; (b) cures any default of any other covenants or agreements: () pays all expenses incurred i enforcing this
Secunity Instrument. including, but not imited to, reasonable attorneys” fees; and (d) takes such achon as Lender may
reasonably require to assure that the lien of this Security [nstrument. Lender’s nights in the Property and Borrower's
obligation to pay the sums secured by this Secunity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Secunity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this nght 10 reinstatc shall aot apply in the case of acccleration under paragraphs 13 or 7.
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