UNOFFICIAL,

MORTGAGE

THIS INDENTURE, made . _Maxch 24 19.87
betwsen _Ronald L. Boyer and Barbara E, Boyer

627 Janine Court . Schaumburg, Illinois .
{NO. AND srnegs”n wTy) {8TATE) 87199472

heraln raferred to as “Mortgagors”, and THE BANK & TRUST COMPANY
OF ARLINGTON HEIGHTS, 900 E. Kensington Road, Arlington Heights,
liHnois, herein raterred to as “Mortgages'’, witnesseth;

Above Space For
Recorder’s Use Only

THAT WHEREAS, the Muorigagors ar 1 h 0, ec upen 4 Promissory note af everr date herewih (' No. y i) imum
principal sum of - THENTY - FLVE. THOUSANE “ARd" N8 718 Dot TaRs 628, BO% 1™

payable to the order of and delivered 10 the Mortgagee, in and by which Note the Morigagors promise to pay the said principal
sum and interest as follows: principal and interest {applied lirsi 1o accrued interest, then Lo priscipal} is due monthly in the full amount of principal and in-
terest outsianding or, in the greater amount of (i) lwo percent {2%) of the aggregale umount of principal and interest outstanding hereunsder as of the state-
ment date: or (i) ol ace/ued interest hereunder as of the statement date: or (ili) One Hundred Dollars (3100.00) with the emire balance of interest and prin-
cipal due five (3} year's ion4 date hereol, wilh interest accruing on the principal balance oulslandm)bl'rom titne Lo time 4l the percentage fate per knnum
defined hereinafter as the **Loan Rate’. The Loan Rate sholl be =0- percent ( %9) in excess of the Prime Rate with the term
Brime Rale being the rawg, o7 an average of the rutes, of interest designated as such From tlime 1o time in the "*Money Rates”’ section of The Wall Street
Juurnal. The Prime Rate for pu’ poses hereunder shall be adjusted on a monthly basis and the Prime Rate designated as such in The Wall Street Journal on
the First day of each calendar pront) Lhat such & rate is publisiied (or, if not published on such date, then the rale most recently published prior thereto)
shall be the Prime Rate for the =ricromonth.

All of said principsl and interest (s % ide payable al such place as the holders of the Note may, from time 1o time, in writing appoint, and in absence ol
such appointment, then at the office of«he Morigagee.

THAT WHEREAS, the aforeinentioned aote and this Mortgage have been issued pursuans 1o s Credit Agreement (**Credit Agreementyduted
3-24-8B7 __ by Morngagors (0 Myrievgee and princiga! indebledness under the aforementioned Nole represents louns or udvances from
time to time maile utder Lthe Credit Agi=z.nent by Mortgagee to or for the aceount of Mortgagors

NOW, THEREFORE, the Mortgugors to secu < vhe payment ot the said prineipal sum of money and said interest in accordance with the terms, provi-
tions and limitations of this Morigage, the Credii A re nient and the Note (and any extensions or rencwals thereof), and the perforinance of the covenants
and agreements coninined herein and in the Credit Zigreement, and also in consideration of the sum of One Dollar in hand paid, the receipt of which is
hereby acknowfedged, do by these presents MORTOAGE Ar'D WARRANT umo the Morigogee, and the Mortgagee's successors and assigns, the follow-
ing described Real Estate and all of their estate, right, tit e and interest therein, situate, lying, and being In______ Schaumbhurg
COUNTY OF.__Cook ... AND STATE OF ILLINC!S, rowit:

of Section 28, Township 41 North, Ranps-10, East of the Third Principal Meridian, in
Cook County, Illinois, according to the Pl=t thereof recorded in the Recorder'’s .

Lot 14157 in Section 1 Weathersfielcd Unit No. 14, being a Subdivision in the North & R
Office of Cook County, Illinois on August 13, 1968 as Document 20583111 in Cook (h

County, Illinoig. ﬂ ’_/?,O

-7
Permanent Index Number: 07-28-205-049 /éﬂ-«
APR-15-87 Y6aroc » 87.L9 z«“.:.‘-' i ---I..‘_

which, with the property hereinafter described, is referred 10 herein as the ‘préemises’’.

TOOETHER with all improvements, lenemenis, casements, fixtures, and appurtenances thercto wlraring and ail rents, issues and profts thersof for so
long and during all such times as Mortgagors may be entitled thercta {which are pledged primarliy an ¢aa arity with said real estate andnat secondarily)
and !l apparatus, equipment or artictes now or hereafter therein or thereon used {o supply heat, gas, vi7 craditioning, waler, light, power, refrigeratio
(whether singie units or centrally mntroucd]. and vemtilation, including {withou! restricting the foregaing}, scriens, window shades, storm doors and wmq
dows, float coverings, inador beds, awnings, siaves and water heaters. All of the foregoing are declared to ke 1 padt of said real estale whether physicall
atlached thereto or not, and it is asrced that oll similar apparatlus, equipment orarticies herenfter piaced in the preries by Mortgagors or their suceessos
or assigns shall be considered as constituting part of the real estate,

TO HAVE AND TO HOLD the premises unto the Morigagee, und the Mortgagee's successors and assighs, forever, forihe purposes, and upon the usey
herein set forth, free¢ from all rights and benefits under and by virtue of 1he Homestead Exemption Law of the Stat: of [)inois, which said rights and}p
benelits the Morigagors do hereby expressly release and waive.

THIS MORTGAGE is subject to the following described [first morigage or trust deed (hemnal’ler “First Morigags,”' ‘ae holder thercof being"‘~~1
hercinafter referred to as the ‘First Mortgagee''): [ o]

The Bank & Trust Company of Arlington Heights

5

THIS MORTGAGE sectites not oaly existing indebiedness bus also future advances under the alorementioned Note and Credit Agreement made within
twenty (20} years from the date hercof to the same extent as if said ndvances were made on the date hereof although there may be no advance on the date
hereof and although there may be no indebledness outstanding a1 the time any udvmce is made.

15 AFR B7 B¢

THE MORTGAGORS HEREBY JOINTLY AND SEVERALLYICOVENANT AND AGREE AS FOLLOWS:

1. Mortgagors shall pay when due all indebtedness, including principal and interest, under the Note and Credit Agreement and any other indebtedness -~
secured hereunder and shall duly and punctually perform and observe ail ol the terms, provisions, condilions, covenants and agreements on the
Mortgagors part to be performed or observed as provided herein, in the Note and in the Credit Agreement and 1this Morigage shall secure such payment,
performance and observance, [ ¥7

2. Mortgagors shall (a) promptly repair, restore or rebuild any buildings or improvements now or hereafter on the premises which may bccome damaged
or be destroyed; (b) keep said premises in good condition and repair, without waste, and free from mechanic’s or other Liens or claims for lien (except for
this Morigage and the First Mortgage). (¢) pay when due any indebtedness which may be secured by a lien or charge on the premises (no such lien or charge
being permitied excepl for this Morigage and the First Morigage}i(d) complete within a resasonable time any building or busldlnu naw or at any time In
provess of erection upon said premises; (e) comply with all requirements of law or municipal ordinance; (g) comply in all respccls with the terms and
conditions of the Credit Agrecment; and {h} comply in al} respects with 1he 1erms and provisions of the First Mortgage.

3. Mortgagors shall pay before any penalty attaches all general 1axes, and shall pay special taxes, special assessments, water charges, sewer service
charges, and other chiarges ugainst (he premises when due, and shall, vpon writien request, furnish 10 the Mortgagee duplicate receints therefor, To prevent
defaull hereunder, Morigagors shall pay in full under protest, in the manner provided by statuie, any Inx or assessment which Morigagors may desire to
contest.

4. Mortgagors shall keep all buildings and inprovements now or hereafier situated on said premises insured against loss or damage by fire, lightning and
windstorm under policles providing for payment by the insurance companies of monceys sufficiemt either to pay the cost of replacing or repairing the same
or to pay in full the indebtedness secured herreby and any indebiedness superior hereto under the First Mortgage, all in companies reasonably satisfactory
to the Mortgagee and the First Mortgagee, under Insurance policies payable, in case of lnss or damage, 1o Mortgagee and First Morigagee &y their interests
shall appest, to be evidenced by the stanaard morigage sfause 1o be atlached 1o each policy {providing that the same shall not be terminated except upon
ten (10} days prior written notice to Mortgagee), and shall deliver all policies, including additional and rencwal policles, 10 the Morigagee, and in
cate of insurance about 1o expire, shall deliver renewal policies not less than ten (10} days prior to the respective dates of explration.
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3. In case of'dernull thereof by MN'FEJ l‘eed n&i. ¢ Bny pa,éem @Pﬂ¥hcreinb¢forc required of Mortgagors
in any form and manner deemed ¢! elt, Mid ut n noll, or ial pa [y ificipal oflinlerest oh prior encumbrances, if any,

including, without limitation, the First Mongage and purchase, discharge, compromise or settle any lax lien or other prior lien or title or clgim thereof, or
redeem from any tax sale or forleiture affecting said premises or contest any tax or assessment. All moneys paid for any of the purposes herein authorized
and all expenses paid or incurred in connection therewith, including attorneys' fees, and any other moneys agvanced by Mortgagee to protect the prentises
and the lien hereof, shall be so much additional indebiedness secured hereby and shall become immedialcly due and payable wilthout notice and with
interest thercon ai the Loan Rate. Inaction of Mortgagee shall never be considered as a waiver of any right accruing to the Mortgagee on account of any
default hereunder on the part of the Morigagors,

6. The Morigagee meking any payment hercby authorized, relating 10 1axes or asscssments, may do so according to any bill, statement or estimate
procured from the appropriate public office without inquiry into the accuracy of such bill, statement or estimate or into the validity of any tax, assessment,
sale, forfeiture, tax lien or title or claim thereof.

7. Mortgsgors shall pay each item of indebtedniess secured hercunder, both principal and interest, when due according to the terms hereof and of the
Note and the Credit Agreement. At the option of the Mortgagee and withoul notice, demand or presenument 10 Morigagors, all unpaid indebiedness
secured by this Morigage shall, notwithsianding anything in the Note or in this Morigage 1o the conirary, become due and payable immediaiely (a) if there
shall occur a defaull in payment of any insialiment of principal or interest under the Note within fificen (15) days of the dur date therein provided; or (b} if
a breach of any representation or warranty of Mortgagors herein contained shall occur; or {c) if a default shall occur and continue for three days in the
performance of any other covenant or agreement of the Morigagors herein contained; or (d) if there shall occur an **Event of Default’® as defined in the
Note; or (e} if there shall occur a “*Delault’ as defined in the Credit Agreement.

8. When the indebledness hereby secured shall become due, whether by acceleration or otherwise, Morigagee shull have the right 1o foreciose the lien
hercof. In any suit 1o foreclose the lien hereof, there shall be allowed and included as additional indebiedness in the decree for sale all expenditures and
expenses which may be paid or incurred by or on behalf of Morigagee for attorneys® fees, appraiser’s fees, cutlays for documentary and expert cvidence,
stenographers' charges, publication costs and cosls {which may be estimated a#s to ilems to be expended after ¢niry of the decree) of procuritig all such
abstracts of title, title searches, and examinations, title insurance policies, Torrens certificates, and similar daia and assurances with respect (o title as
Mortgagee may deem to be reasonably necessary either (0 prosecute such suit or to cvidence to bidders o1 any sale which may be had pursuant to such
decree the true condition of the title to or the value ol the premises. All expenditures and expenses of the nature in this paragraph mentioned shall become
so much additional indrledness secured hereby and immediaiely due and payable, with interest thereon al the Loan Rate, when paid or incurred by
Mortgegee in conpect’ n \vith (a) any proceeding, including probate and bankruptcy proceedings, 10 which the Mortgagee shall be a pany, cither as
plaintiff, claimant or dercadant, by reason of this Mortgage or any indebtedness hereby secured; or (b) preparation for the commencement of any suit for
the foreclosure hereof aft.r uccrual of such right 10 lToreclose whether or not actually commenced; or {c) preparations for the defense of any actual or
threatened suil or proceedir g which might affect the premises or the security hereof.

9. Subject to any prior righis ¢ 1he First Morigagee, the procecds of any foreclosure sale of the premises shall be distributed and applied in the following
order of priority; First, on arcowrc ~f all costs and expenses incident to the foreclosure proceedings, including all such items as are mentioned in the
preceding paragraph hereof; second,, U other jitems which under the terms hereof constitule secured indebledness additional 1o that evidenced by the Note,
with interest thereon as herein provides, <hird, all principal and interesi remaining unpaid on the Note and Credit Agreement; fourth, any overplus to
Morigagors, their heirs, legal represeitat’ «ax or assigns, ax their rights may appear.

10. Upon or at any time afier the filing of » complaint to loreclose this Mortgage the court in which such complaint is filed may appoint a recelver of said
premises. Such appointment may be madc cither before or afier sale, without notice, without regard to the solvency or insolvency of Morigagors at the
time of application for such recelver 2nd withou. rej ard to the then value of the premises or whether the same shall be then occupied as a homestead or nos,
and the Mortgagee may be appointed as such rv=.vs.. Such receiver shall have power to collect the rents, issues and profits of said premises during the
pendency of such foreclosure suit and, in case of 2'sale ard a deficiency, during the full statotory period of redemption, whether there be redemption o
not, as well as during any further times when Mortgegrs ¢s, ¢ 'cepl for the intervention of such receiver, would be entitied 10 collect such renls, issues and
profitz, and all ather powers which may be necessary o are usuval in such cases for the prolection, pessession, control, management and operation of the
premises during the whole of said period. The Court fromir.c o time may authorize the receiver 10 apply the net income in his hands in payment in whole
or in part of: (a) The indebtedness secured hereby, or by any de_ree foreclosing this Mortgage, or any 1ax, special assessment or other lien which may be or
become superior 10 the lien hereof or of such decree, provided s..ch \prlication is made prior 10 foreclosure sale; and (b) the deficiency in case of a sale and
deficlency. -

11. No action for the enforcement of the lien or of any provision bereof shall be subject 10 any defease which would not be good and available to the
party interposing same as in action al law upon the Note hereby securerl,

12. The Morigagee shall have the right to inspect the premises at all ccasonable limes and sccess 1hereio shall be permitied for that purpose.

13. I the payment of the indebtedness secured hereby or any part thereof b or .ended or varied or if any part of the security be released, all PErsons now
or at any iime hereafier liable therefore, or intcrested in said premises, shall be hrid (> assent to such extension, variation or release, and their liability and
the llen and all provisions hereof shall continue in full force, the right of recousre 7gainst all such persons being expressly reserved by the Morigagee,
notwithsianding such extension, variation or release.

14. Under the Credi: Agreement, Morigagee has agreed to cause this Morigage (o e released at mortgagors expense (including recording fees
and otherwise) whenever this Mortgage no onger secures any indebtedness under the Nritoor Credit Agreement.

15. Morigagors agree that they shall not cause, suffer or allow the conveyance. sale, lease, 7 <change, mortgage {other than this Mortgage or the First
Mortgage), encumbrance (including. without limitation, mechanic’s liens), attachment or othei trans/e- or disposition of the premises or any pant thereof,
whether vol y or invol y by operation of law, without the prior written of Mor.gagee and any such unpermitied iransfer o1 other
disposition shall constilute a default hereunder and, as provided hercin, Mortgagee may thereupos ' w' .t ut notice, demand or presentment to Mortgagors
declare nil indebtedness secured hereunder to be immediately due and payable and may foreclose tae e hereof,

16. This Morigage and all provisiosn hereof, shall extend to and be binding upon Morigagors and ail p:r=ons claiming under or through Mortgagors,
and the word '*Mortgagors'* when used herein shall include all such persons and all persons linble for the pa: meut of the indebtedness or any pari thereof,
whether or not such persans shall have executed the Note, the Credit Agreement or this Morigage. The word **Mortgage®” when used herein shall inctude
the successors and assigns of the Mortgagee named herein and the holder or holders, from time (o time, of (he Note secured hereby.

Witness the-mmda§d seal. ot Mo ths : first above written. ,g

PLEASE T < Seal)
PRINT OR :
TYPE
NAME(S)
BELOW (Seal)
SIGNATURE(S)
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State of Minois 3 1, the undersigned, a Notary Public in and for said county in the State aforesaid, DO HEREBY CERTIFY THAT
) s

County of ) Ronald L. Boyer and Barbara E. Boyer, his wife
Cook

personally known 1o me to be the same person _S
whose name_3 ___@8T€ subscribed to the foregoing instrument, appeared before me this dlyhin person, and
acknowjedged that, they signed, sealed and delivered the said instr as their

free and voluntary act, for the uses and purposes therein set fongh; Theluding the releaseAnd waiver of the right of homestead.
H f
Notary Public

Given under my hand and official seal this___24%th  dayof March 1987
so-5-£7

(NAME)
Installment Loan Department

instrumentto: __The Bank § Trust Company of Arlington Heights
{NAME)

Arlingten Heights Illinois 60004
(CITY) (STATE) (ZIP CODE)

HEART PRINTING, INC.
OR RECORDER'S OFFICE BOX NO FORM W8 )




