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four-family provisions of the National-
Houslng Act.

MORTGAGE

Atrh day of Aprail, 198%

THIS INDENTURE, Made this
WALTER M FLOOD JR, AND PENNY FLOOD, HIS WIFE

87199642
. Mortgagor, and
MARAARETTEN & COMPANY, INC.

a corporation organized and existing under the laws of “h# State of Neuw Jursay and authorized o

do business in the state of llinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain Promissory

Note bearing even date herewith, in th rincipal sum of .
ifFty= Hix Fhousand ine Hundred Fighty- Six  and (40/140

Dollars ($ L6,4R6.00 ) payabie with interest at the rate of
Ninm AND Ovuea=Half Pur Cantum
per centum { 9 (ARD /2 %) per annum on the unpaid balance until paid, and made payable to the order

of the Mortgagee at its offin2 .
in Prarth Amboay, Wriw JdRaesey OBRKZ

or at such other place as the holder/m.y designate in writing, and delivered; the said principal and interest being payable in

monthly installments of
Foaur Hundrird Seventy= finea and 25/100

Dollars ($ 479 .25 7 7.1 the first day of June 1, 1987 , and a like sum on
the first day of each and every month thereatter vianil the note is fully paid, except that the ﬁnal payment of principal and inter-
est, if not sooner paid, shall be due and payab'e ou the first day of May., 2

NOW, THEREFORE, the sald Mortgagor, for 7 tstier securing of the payment of the said principal sum of money and
interest and the performance of the covenants and ag-oeinents hereln contained, does by these presents MORTGAGE and
WARRANT unto the Morigagee, its successors or assigns the following described Real Estate situate, lying, and being in the
county of  COOX and the State of lllinois. to wll.

LOTS 9 AND 10 IN THE SUBDIVISION OF THE N(JRTH R ACKES THA

PART tYTING WEST OF PITTSRURGH, CINCINNATTI AND ST.t .OU!"» RAH.R(JAD
OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 0F THE SOUTHFAST 1/4 QF
SECTION 3 TOWNSHIP 36 NORTH, RANGE 14, 70T OF 1HF THIRO PRIN-
CIPAL MERIDIAN, TN COOK COUNTY, TLIL. INOI'—: r.’ﬂ
PERMANENT TAX NO. 28-03-422-0a2 20-013-422.:003 = 1.0770

4511 CHICAGO ROAD NOLTON TLLINODYTS Gal19 G p O

Lor ¥

2Y9661L8

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of Illinois, which said rights and benefits the said Mortgagor does hereby

expressly release and waive,

TLLINOIS FHA MORTGAGE STATE OF ILLINOIS
MAR-1201 {(3/86) HUD-92116M (5-80)

Roplaces IL-T01 (Rev. 1/83%)
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby assign to the Mortgagee
all the rents, issues, and profits now due or which may hereafter become due for the use of the premises hereinabove described.

THAT HE WILL KEEP the improvements now eaisting or hereafter erected on the mortgaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other hazard, casualties and contingencies in such amounts and for such periods
as may be required by the Mortgagee and will pay promptly, when due, any premiums on such insurance provision for payment of which has
not been made hereinbelore.

All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held by the Mort-
gagee and have attached Lhereto loss payable clauses in favor of and in form acceptabie to the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and each insurance company
concerned is hereby authorized and directed 10 make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the
Morigagee iointly, and the insurance proceeds, or any part thercof, may be applied by the Morigagee al its option either to the reduction of
the indebtedness hereby secured or 1o the restoration or repair of the property damaged, In cvent of foreclosure of this Mortgage or other
transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor
in and to any insurance policies then in force shall pass to the purchaser or grantee,

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to the exient of the full amount of indebtedness upon this Morigage, and the
Note secured hereby remaining unpaid, are hereby assigned by 1the Mortgagor to the Mortgagee and shall be paid forthwith to the Morigagee
to be applied by It on arcount of the indebtedness secured hereby, whether or not,

THE MORTQAGOR YURTHER AGREES that should this Mortgage and the Note secured hereby not be eligible for insurance under
the National Housing Act wiinii: 60 days from the date hereof (written statement of any officer of the Department of Housing and Urban
Development or authorized az-ar'af the Secretary of Housing and Urban Development dated subsequent to the 60 days’ time from the dawe
of this Mortgage, declining to izsur. said Note and this Mortgage, being deemed conclusive proof of such ineligibility), the Mortgagee or the
holder of the Note may, at its option, declare all sums secured hereby immediately due and payable.

IN THE EVENT of default in makizg any monthly payment provided for herein and in the Note secured hereby for a period of thirty
(30) days after the due date thereof, or ii: cus> of a breach of any other covenant or agreement hercin stipulated, then the whole of said prin-
cipal sum remaining unpaid together witli accrued interest thercon, shall, at the election of the Mortgagee, without notice, become im-
mediately due and payable. o ST

AND IN THE EVENT that the whole of said debt ‘. declared to be due, the Mortgagee shall have the right immediately ta foreciose this
Mortgage, and upon the filing of any bill for that purpos:, the count in which such bill is filed may at any time therealter, ‘either before or
alter sale, and without notice to the said Mortgagor, vr ary party claiming under said Mortgagor, and without regard ta the solvency of in.
solvency at the time of such applications for appointmen o! a receiver, or for an order to place Mortgagee in possession of the premises of
the persan or persons liable for the payment of the indebteuress secured hereby, and without regard to the value of said premises or whether
the same shall then be occupicd by the owner of the equily of s24rinption, as 8 homesiead, enter an arder placing the Mortgagee in possession
of the premises, or appoint a receiver for the benefit of the Moy (5 agee with power to collect the rents, issues, and profits of the said premises
during the pendency of such foreclosure suit and, in case of sale and a dsficiency, during the full sintutory period of redemption, and such
rents, lssues, and profits when coliected may be applied toward th( payment of the indebtedness, cost, taxes, insurance, and other items
necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the abov/-deicribed premises under an order of a court in which an action
is pending to foreclose this Mortgage or a subsequent mortgage, the said Mcorisagee, in its discretion, may: keep the said premises in good
repair; pay such current or back taxes and assessments as may be due on the s7id premises; pay for and maintain such insuraice in such
amounts as shall have been required by the Mortgagee; lease the snid premises toche Mortgagor or others upon such terms and conditions,
either within or beyond any period of redemption, as arc approved by the court; coll’<and receive the rents, issues, and profits for the use of
the premises hereinabove described; and employ other persons and expend itself such ar.ounts as are reasonably necessary to carry out the
provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Mortgage by sald Mortgagee in any court 57 Jaw or equity, a reasonable sum shall be al-
lowed for the solicitor's fees, and stenographers® fees of the complainant in such proceeding, and also for all outlays for documentary.
evidence and the cost of a complete abstract of title for the purpose of such foreclosure; and in ce=2f any other suit, or icgal proceeding,
wherein the Mortgagee shail be made a party thereto by reason of this Mortgage, its costs and expen ies, 2nd the reasonable fees and charges
of the attorneys or solicitors of the Mortgagee, 30 made parties, for services in such suit or proceedingy, shall be a further lien and charge,
upon the said premises under this Mortgage, and all such expenses shall become 50 much additional L.ideb’=4ness secured hereby and be. .
allowed in any decree foreclosing this Mortgage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this Mortgage and be paid out of the procz¢d”. of any sale made in pur-
suance of any such decree: {1) All the costs of such suit or suits, advertising, sale, and conveyance, Including atvsrneys’, solicitors', and
stenographers’ fees, outlays for documentary evidence and cost of said absiract and examination of title; (2) all the (nouies advanced by the
Morigagee, il any, for the purpose authorized in the Mortgage with interest on such advances at the rate set forth in the Flous secured hereby,
from the time such advances are made; $3) all the accrued interest remaining unpaid on the indebtedness hereby secured; 7<) all the said prin-
cipal money remaining unpaid. The overplus of the proceeds of sale, if any, shall then be paid 1o the Mortgagor.

If Martgagor shail pay said Note at ithe time and in the manner aforesaid and shall abide by, comply with, and duly perform all the
covenants and agreements herein, then this conveyance shalf be null and void and Mortgagee will, within (30) days afier written demand
therefor by Mortgagor, execute a releasc or satisfaction of this Mortgage, and Mortgagor hereby waives the benefits of all statutes or taws
which require the earlier execution or delivery of such release or satisfaction by Mortgagee.

IT IS EXPRESSLY AGREED thal no extension of the time for payment of the debt hereby secured given by the Mortgagee to any suc-
cessor in interest of the Mortgagor shall operate to release, in any manner, the original tiability of the Mortgagor.
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STATE:  ILLINOIS FHA#: 131-4621737-703 FILE #: 62863633

RID,
This Rider to :heumggewn }. FLOOD, HIS WIFE

and MARGARETTEN & COMPANY, INC. dated sppy1r 8
19 is deemed to amend and supplement the Mortrace of same date as follows:
AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be dong, upon said premises, anvthing
that may impait the value thereol, or of the security intended 1o be effected by virtue of this instrument; ngl 10
suffer any hen of mechamcs men or material men to attach 1o said premises; to pay to the Morigagee, as here-
inafter provided. until said note is fullypaid. (1) a sum sufficient to pay all taxes and assessments on said prem.-
ises, or any tax or assessment that may be levied by authority of the State of Illinois, or of the county, town,
village, or city in which the said land is situate, upon the Mortgagor on account of the ownership thereof; {2)
a sum sufficient to keep all buildings that may at any time be on said premises, during the continuance of said
indebtedness, insured for the benelit of the Morigagee in such forms of insurance, and in such amounts, as may
be required by the Mortgagee.

In case of the refusal or neglect of the Morigagor 10 make such payments, or 1o satisly any prior lien or in-
cumbrance other than thal for taxes or assessmenis on said premises, or to keep said premises in good repair, the
Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
10 the property herein morigaped as in its discretion it may deem necessary for the proper preservation thereof,
and any moncys so paid or expended shall becaome so much additional indebtedness, secured by this mortgage, 1o
be paid out of proceeds of the sale of the morigaged premises, il not otherwise paid by the Mortgagor.

It is expreisty provided, however (all other provisions of this morigage to the contrary notwithstanding),
that the Mor'guere shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or tax hen Zpon or against the premises described herein or any part thereol or the improvements sitsated
thereon, sa long as the Morigagor shall, in good faith, contest the same or the validity thereof by appropriate
legal proceedings Lrougzht in a court of competent jurisdiction, which shall operate 10 prevent the collection of
the tax, assessment, or lien 50 contested and the sale or forfeiture of the said premises or any part thereof to
satisfv the same. .

AND the said Mortgagor rurther covenants and agrees as fallows:

That nrivilege is viserved to nay the debt in whole or in part on any installment
due date. :

That, together with, and in addition.tn, the monthly pavments of the principal and interest payable under the
terms of the note secured hereby, the Morigasor will pay to the Morigagee, on the first day of each month until
the said note is fully paid, the following sums:

(3) A sum egqual 10 the ground rems, if any, next due, plus the premiums that will next become duc and pavable on
pohcies of fNite and oither hazard snsurance covering the morgaged progerty, plus taxes and assessments next due
on the morigaped property tafl as estimated by the Mortpagee) less . z2ll _sums already paid theretor divided by the
numper o! monthy (o elapse brlore one month prior to the dale when sroi ground pents, premiums, taxes and ase
sessments will become delinquent, such sums 1o be held by Mortgagee i tovst to pay said pround rents, premiums,
taves and special assessments; and

All pavments mentioned 11 the two preceding subsections of this paragraph ap. il ‘pavments 10 be made under the-
note secured herebv shall be added toeether and the agprepate amount thereof thall_be pad by the Mortgagor each.
monih in a single pavment to be apphed by the Morigagee 1o the Jollowing dems in the order 801 forth: oat

—
-

interest on the nole secured hereby:; and E

amoitizanon of the prncipat of 1he said note. -y
Any deficiency in the amount of any such aggrepmie monthly pavment shall, unless made pood v the Mosigagor pri&r
to the due date ol the next such payment,” constiuic an evenl of detaull under this moripage. The  Mofigagee mav col-
lect a ‘‘late charge’ not 10 exceed four cents (4') for ecach dollar 4313 for each pavment more than fefizon (13) days n
arrears, to cover the extra expense involved :n handling delingquent paymems. (a)

If the total of the payments made by the Morigagor under subsection (§Xof the preceding paragraph shall exceed
the amount of the payments actuilly made by the Mortgagee for ground rents, taxes, and assessments, of insurance
premiums, as the case may be, such excess, if the loan is current, at the option of the Mortgagor, shall be credited on
subsequent payments to be made by the Mortgagor, or refunded to the Moripagor. If, however, the monthly payments
made by the Mortgagor under subsection (& of the preceding parpgraph shall not be sufficient to pay ground
rents, taxes, and assessmenis, Of insurance premiums, as the case may be, when the same shall become due
and payable, then the Morigagor shall pay to the Morigagee any amount necessary (o make up the deficiency, on
or before the date when pavment of such ground renis, 1axes, assessments, or insurance premiums shall be due.
if at any ume the Mortgapor shall tender 1o the Morigagee, in accordance with the provisions of the note secured
hereby, full payment of the cntire indebtedness represented (hereby, the Mortpagee shall, in computing the
amount of such indebtedness, ¢rednt to the account of the Moripagor all payments made under the provisions of
subsection (a}) of the preceding paragraph which the Mortpagee has not become obligated to pay to the Secretary
of Housing and Urban Development, and any balance remaning in the funds nccumulated under the provisions
of subsection (&) of the preceding paragraph. If there shall be a defaull under any of the provisions of this
mortgage resulting 1n a public sale of the premises covered hereby, or il the Morigapee acquires the property
otherwise after default, the Mortgagee shall apply,. at the time of the commencement of such proceedings or at
the 1ime the property is otherwise acquired, the balance then remaining in the funds accumulated under sub-
section (& of the preceding paragraph as a credit against the amount of principal then remaining unpaid under
said note and shall properly adjust any payments which shall have bcen.mjd?nder subsecuon (4) of the pre.

/
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{(III’} pround rents, 1l any, taxes, special asscasments, hire, and otMer hazatd INSULance preemims;

ceding paragraph. }/
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RIDER TO MORTGAGE/DEED OF TRUST

THIS RIDER MADE THIS _ gty DAY OF __ APRIL , 1987 ,
MODIFIES AND AMENDS THAT CERTAIN MORTGAGE/DEED OF TRUST OF EVEN DATE HEREWITH
BETWEEN 00D JR. AND PENNY L. FLOOD, HIS WIFE

R ﬂé hbdkﬁﬂgﬁﬁ. AND MARGARETTEN & C0., INC, AS MORTGAGEE AS FOLLOWS:

THE MORTGAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIOMHER
OR HiS DESIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE/DEED OF TRUST TO 8t
IMMEDIATELY DUE AND PAYABLE IF ALL OR A PART OF THE PROPERTY IS SOLD OR-
OTHERWIGE TRANSFERRED (OTHER THAN BY DEVISE, DESCENT OR QPERATION OF LAW) BY
THE MORTEAGLR, PURSUANT TO A CONTRACT OF SALE EXECUTED NOT LATER THAN 24

MONTHS AFTER THF DATE OF EXECUTION OF THIS MORTGAGE OR NOT LATER THAN 24

MONTHS AFTER 7HZ DATE OF A PRIOR TRANSFER QOF THE PROPERTY SUBJECT TO THIS
MORTGAGE/DEED QF-TRUST, TO A PURCHASER WHOSE CREDIT HAS NOT BEEN APPROVED IN
ACCORDANCE WITH THE PEQUIREMENTS OF THE COMMISSIONER.
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