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MORTGAGE

THIS MORTGAGE ( Securlty i
The mortgzgor is

AT TONAL & AN c(l'é‘Bocrﬁ\ExG) This Secunly tnslrumcm is gwcn 10.. AMERTCAN
BANK. aND_ TR Q , which is organized and existing
under the laws of U'“gEE g%“\‘rgg OF AMERICA , and whose address is ....33.. Nexth Lasalle. ..
SBtreet,. Chiqagc v ldlineds. . 00690. ... <o (**Lender™).
Inr prmmpal sum of
Dollars (U.S. $..30,000,00..........). This debt is evidenced by Borrower’s note
datcd Ihe same date as this Seeuty Ins!rumcnl (**Note™), which provides for monihly payments, with the full debt, if not
paid earlier, due and payableon < Poril 13, . 1990 This Security Instrument
secures to Lender: (a) the repayn. ent of the debt cwdcmed by the Note, with interest, and all renewals, extensions and
madifications; (b) the payment of =} other sums, with interest, advanced under paragreph 7 to protect the security of this
Security Insirument; and (c¢) the performanie of Borrower's covenants and agreements inder this Security Instirument and
the Note. For this purpose, Borrower dowi b wby mortgugc. granl and convey to Lend r the I'ullowmg described property
located in Qock... BTN vrvrreereneieenann. County, IHinois:

Iot 134 (except the South 2.75 feec thereof) in the subdivision of Block 7 in Fair
Oaks, a subdivision of the South % ¢i the Southeast X of Section 6, Township 39
North, Range 13, East of the Third Frircipal Meridian, in Cook County, Illincis.

i . - - - 1-
Property Identification No. 16-06-416-01C Vol. 140 DEF | 0§ RECORG L cia

TRt TEex 507 G4/ 15787 1a 1% 40
TR T A S SR SRS 5 B b B ISP s
COGK SQLMTY BUooRneR

The Mortgagor consents and warrants that it will take all the steps se.zusary to comply
with the provision of the Flood Disaster Protection Act of 1973 as amernd:sd and that, if
required by the Mortgagee, the Mortgagor will cause the real estate which ls the subject
matter of this mortgage to be insured pursuant to the provision of this A-t,

which has the address of 606 North East Avenue,
{Street) 1City)

lkinois ... G302 e (“Property Address™);
[&p Code)

TOGETHER WiTHt all the improverments now or hereafler erected on the properly, and all easements, rights,
appurtenances, fents, royalties, mineral, vil and gas rights and profits, water rights and stock and all fixtures now or
herealier o purt of the properly. All replacements and additions shall also be cavered by this Securily Instrument. All of the
foregoing is referred to in this Sccurity Instrument as the “Property.”™

BORROWER COVENANIS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and witl defend generally the title 10 the Property against all claims and demands, subject 1o any
encumbrances of record.

THiS SECURITY INSTRUMENT cumbines uniform covenanls for national use and non-uniform covenants with
himited variations by jurisdiction to constitute s uniform security instrument covering real property.

ILLINOQIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
REQRDER FADM ILLIANA FINANCIAL  INC
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums re juired to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law.

8. Inspection. Lender or its agent may make reascnable entries upen and inspections of the Property. Lender
shall give Borrower notice a1 the time of ar prior lo an inspection specifying reasonable cause for the inspection.

9. Condemnation., The proceeds ol any award or claim for damages, direcl or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnalion, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender atherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
befure the taking. divided by (b) the fuir market value of the Property immediately before the taking. Any balance shall be
paid Lo Borrower.

if the Property is abandoned by Borrower, or if, after natice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the noice is
given, Lender is authorized to collect and apply the proceeds, at ils option, either to restoration or repair of the Property or
to the sums sccuerl by this Security Instrument, whether or not then due.

Unless Lender nnd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ofithe monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

10. Borrower Nr( Released: Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortizeZon of the sums secured by this Security Instrument granted by Lender to any sucvessor in
interest of Borrower shall or Dperale to retease the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required.to/commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily atnorazation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be n waiver of or preclude the exercise ofany right or remedy.

11. Successors and Assigns Boane; ’olnt and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bensat the successors and assigns of Lender und Borrower, subject to the provisions
of paragraph 17. Borrower's covensnts and agricn:ents shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o mortgage. grant and convey
that Borrower's interest in the Property under tiiecevms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument;, and.{c}-agrees that Lender and any other Borrower may agree to extend,
modily. forbear or make any accommedations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

t2. Loan Charges. Ifthe loen secured by this Securizy Instrument is subject to n law which sels maximum loan
charges, and that law is finally interpreted so that the inferes! or other loan charges collected or to be collecied in
connection with the loan exceed the permitted limits, then:£a).any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitied limit, and (b) any soms already collected from Borrower which exceeded
permilted limits will be refunded to Barrower. Lender may choos: 1o make this refund by reducing the principal owed
under the Note or by making a direct puyment to Barrower. H a refuiidceduces principal, 1he reduction will be treated as a
partial prepayment without any prepayment chinrge under the Note,

13. Legisiation Affecting Lender's Rights. IT enaciment orlexpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforcezuie acenrding to its terms, Lender, at its option,
may require immediate puyment in full of all sums secured by this Security Ynstrument and may invoke any remedics
permiitted by paragraph 19. If Lender eacrcises this oplion, Lender shall tuke the stepr specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument skallbe given by delivering it or by
matling it by first class mai! unless applicable law requires use of another method. Tne /notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice’'to Lender shall be given by
first ¢lass mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Sccurity Instrument shall be deemed to have been given 1o Borrower or Lerder when given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federallaw waid the luw of the
Jurisdiction in which the Property is located. In the event that any provision or ciause of this Security Yistrument or the
Nute conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrarient or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Ins.ruinent and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shail provide a period
of not less than 30 days Itom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Securaty Instrument. IT Borrower fails to pay these sums prior ta the expiration of this period, Lender may invoke aay
remedies permilted by this Security Instrument without further notice or demand on Borrower.

18, Berrower's Right to Reinstate.  IF Borrower meets certain conditions, Borrower shall have the right to have
enforcement of thus Security Instrument discontinued at any time prior 10 the carlier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security fnstrument. Those conditions are tiat Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (B) cures any default of any other covenants or agreements; (¢} pays all cxpenses incurred in enforcing this
Secunity [nstrument, including, but not limited to, reasonable nitorneys’ fees; and {d) takes such action as Lender may
reasonably require (o assure that the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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