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THIS INDENTURE WITNESSETH: That the undersigned,

of the .
hereinafter relerred lo as the Morigagor, does hereby Morigage and Warrant to

GLENVIEW STATE BANK

a banking corjyoc=.ion organized and existing under the laws of the State of linols, hereinafter referred to
as the Mortgagec, tio following real estate (which said real estate and all other property herein mortgaged
and conveyed as here’aafter described and defined are hereinafter referred to as the “morigaged premises”)

situated in the County ¢t . ... _Cook ... in the State of lllinois, to wit:

Iot 21 in Block 7 in Glénview Terrace Subdivision, being a Subdivision of the East 1/2
of the Southeast 1/4 oi rfractional Section 11, 'mwnghip 41 North, Range 12, East of
the Third pPricipal Meridiun, in Cook Oounty, Illinocis.

Permanent Real Estate Index Number: 09-11-407-014 H“Ki‘ﬁ g/&’
address of Property: 134 Michael Munor, Glenview, II. 60 -

THIS IS B QUi b TR A L 3

TOGETHER with all bulldings, improvements, fixtu.e= ~c appurtenances now or hereafter erected thereon, including ail
appuratun, equipment, fixtures, or articles, whether in single ‘un ts or contrally controlied, used to supply heat, gas, air condi-
tioning, water, light, power, refrigeration, ventilation or othu=iviic and any other thing now or herevafter therein or thereon
the furnishing of which by lessors to lessees Is customary or apperogriate, including screens, venetian blinds, window shades,
storm doors and windows, floor coverings, screen doors, in-a-door beds avnings, staves and water heaters (all of which are declared
to be a part of said real estate whether phyaically attached thereto or roty; and nlse together with all casements and the rents,
issues and profits of said premizes which are hereby pledged, assigned) t7arsferred and set over unto the Mortgagee, whether now
due or hereafter to beeome due under or by virtue of any lense or ngreemen. far the use or occupanecy of suid property, or any part
thereuf, whether said lense or agreement is written or verbal and whether ["is now or may be Lnreannr'n-x}utina or which may be
made by the Mortgngee under the power herein granted o it it being the intentiza nereof (8} to pledge said rents, issues and profits
on m parity with gpid real estute and not secondarily and such pledge shall not be deemed merged in any foreclosure decree, and
{b) to establish an absolute transfer and assignment to the Mortgngee of all wurh Jeases and agreements and all the avails there-
under, together with the right in case of default, either before or ufter foreclosure’s=iic. to enter upon and tuke exclusive posusession
of, manage, maintnin and operate said premises, or any part thereof, make leases (oo termy deemed advantageous te it, terminate
or modify existing or future leases, colleet said avails, rents, issues and profits regavd)iss of when earned and use such measures
whether legal or cquitable as it may deem proper to enforce coilection thercof, employ rezidng agencies or other employees, aller or
repair said premises, buy furnishings and cquipment therefor when it decms necessary, pt rehase all kinds of insurance, and tn gen-
eral exercise all powers ardinarily incident to nbsolute ownership, advance or borrow money nccrasary for any purpose herein stated
to secure which a lien is hereby crented on the mortgaged premises and on the income ther(fiom which lien isx prior to the lien of
any other indebledness hereby secured, and out of the income retain reasonable compensation foriiseif, pay insurance premiums,
tuxey and assessimnents, and all expenses of every kind, including attorneys' fees incurred in the eyercire of the powers herein given,
and from time to time apply any balance of inconte not, in (ts sole discretion. needed for the aforesaid prrposes, first on the interest
aml then on the principal of the indebtedness h«rob}' secured, befure or after nny deeree of fareclosurr, »n=d on the deficiency in the
proceeds of sale, if any, whether there be n decree in personam therefor ar not. Whenever all of thednlebtedness sccured hereby is
paid, and the Mortgagee, in its sole discretion, feels there is no substantial uncorrected default in peifoimunce of the Mortgagor's
agrevments herein, the Mortgngee, on satisfactory evidence thereaf, shall relinquish possession and pay ‘o Aartgagor any surplus
income in its hands. The possession of Murtgager may continue until all indebtedness sceured hereby isooria in full or until the
delivery of a Muster'a Deed or Special Commissioner’s Deed pursuant to a decree foreclosing the lien hereof, bu! if no deed be {ssued
then until the cxpirntion of the statutery period during which it may be issued. Mortgagee shall, however, have the discretionar

ower at any time to refuse to tuke or te¢ abandon possession of said premisey without affecting the lien herenf. Mortgagee shall
rave all powers, if any, which it might have had without this paragraph. No suit shall be sustainable ngainst Mort agee bmsed
upon ncts or omissiony reluting to the subject matter of this paragraph unless commenced within sixty (60) days after Tﬁortgageo'x
possession censes,

TO HAVE AND TO HOLD the said properly, with said buildings, improvements, fixtures, appurtenances, apparatus and
ecyuipment unto said Mortgagee forever, for the usey herein set forth, free from all rights and benefits under the Homestead
Exemption Laws of the State of Hlinois, which said rights and benefits said Mortgagor does hereby release and waive.

TO SECURE the payment of a certaln indebtedness from the Mortgagor to the Mortgagee evidenced by s note made by the

Mortgagor in favor of the Mortgagee, bearing even date herewith, in the sum of ...

WWWMHmSwmmdgljlooﬂ ... Dollars (.26'264'91). which nate,

———

together with interest thereon as provided by said note, is payabie in monthly instaliments of . ..o
—-—--——-Five Hundred Sixty Nine and.11l/100=——===—= e o e e Dollars (3..569,11

on the ist . day of each month, commencing with .. May 1! 1987 cee .. UntH the entire sum is paid.

To secure performance of the ather agreements in said note, which are hereby incorporated hereln nnd made a part hercof,
and which provide, among vther things, for an additional monthly payment of ane-twelfth rznzth) of the vstimuted annus! taxes
aasesanients, inaurnnce premiums and other charges upon the mortpaged premises. Said funds may be commingled with other funds
of the Mortgagee and shalt not bear interest. And to secure possible future ndvancer as horeinafter provided and to sccure the per-
formance of the Mortgagor's covenants herein contalned.




UNOFFICIAL COPY

DM W RLIAATIR o LOET G ug-ST-HYY

S L e ool o OSSOSO

erecmase g R PR B s Lo fgp e gy (R 1414190U PUY PUwy K 23PUN NIATD

‘20 198 Waaayy wesodand puw meEn Y3 I0)
‘uopysiodio]) pius jo 0¥ Liwjun|oa pud 2a3lj Y} S puy 13U LIVIUNjOA PUR FaL) umO : vl R JUIWIRIISU) PINE 0 uol3vliodio)
Pivs Jo [vas Muiodaod Y3 Xw pip ‘'Uonyriodio)) pPivs o (o IeiodIvd Ay JO UWIPOIEND ¥ ' B © C- IS Padpaimounde aaay)
PUW usyj; Liwpaldeg oot Ut mres ayl puw tyYlaof 398 uiarayj sasodand puw savn ayy 10) 'uo 1elio L1oD pius Jo on Lrwunjos

pus 8aaf Sy} £¥ puv 0¥ AIMUNIoA PUN 334 UMO 1Y) BY JUIWINLISUT PIEl FY3 Paloal|ap puv poudis Aoyl J8Y7 P opa|Mmourde pue uvszad
uy £8p F1Y3 2w 10jaq parwadde 'L|aalpdadad ‘Lanaadog pue ‘quapigdd g
10;)

#% Juawindisul Fujodaxo
© puu

Plue Jo Aawmaadeg
— SR
R ' ‘ AVHL AJILYEO AHAUTH OQ PIssaIos 31915 oyy ul

A7UDOD PI¥E 305 Puv¥ Uf AN AIWION ¥ : . : L S O

15 4R 87 10¢ O T T 30 ALNNOD
e { *SIONITI 4O ALVLS

e BB

s e g fwp . Bty AIWIRAIDE e gy £Q PejsenRe
U Aq paudis aq 0] Ruasdd ) pIRnYDd YIwy

paudisiopun 341 ‘JOTHIHM ANOMNLLERL Ul




proceedings to which eitherfpa G i g afif by fha this fnortghg n hereby secured; (b) preparations
for the commencement of fny Jllit\i rechsur er ™, fhe ’) 1 3 zht forgcloyy, whether or not actually
immenced and (¢} prepRralidnsSfo ¢ defeftse of o inttiven anYHuit ofF prodeedig ovfanyWhreatened or contemplated

uit or proceediag, which might ntfect the mortgaged premises or the security hereof. In the event of n fureclusure sale of the
. nortEaged premises there shindl first be paid out of the proceeds thereof all of the aforesaid items, then the entire indebtedness
whether due and paynble by the terms hercof or not and the intecest due thereon up to the time of such sale, and the overplus, if

any, shall be paid to the Mortgagor, and the purchaser shall net be obliged to sce to the application of the purchase monvy;

(6) That ench right, power and remedy herein conferred upon the Mortgagee is cumulative of every other right or remoedy
of the Mortgagee, whether herein or by luw conferred, and muy be enforeed concurrentiy therewith; that ne waiver by the Mort-
ggee of prrformance of pny covenant horein or in snid note contained shall thervafter in any manner affect the rvight of the
Mortgapee o require or to enforee performanee of the same ar any other of said covenants; that wherever the context hercof
redinees, the masvabine gendee, #s wased herers, shall include the fennmne, and the singulnry number, as used ferein, shall include the
plurat; that all rigghts apd obligations under Uy mortgage shadl extend to and be binding upon the respective heirs, sxeeutors, nd.
ministrators, successors and assigns of the Mortgagor and the successors wed assigny of they Morlgnree; snd that the powers herein
mentioned may be exercised as often as ocension therefor arises;

{7) In case the moertgaged premises, or any part thereof, shail be taken by condempuatiun, the Mortgugee is hereby empowered
to callect and reccive all compensativn whick may be pald for uny property taken or for dumages to any property nol taken and
all condemnation campensution $o received shadl be forthwith appiied by the Mortgagee ns it may elect, to the immediate reduction
of the indebtedneas secured hereby and in such event, the balance of the indebtedness secured hereby shall at the election of the
mortgagee become immediately due, or to the repair and restoration of any property se damaged, provided that any axcess over
the amount of the indebtedness shall be delivered to the Mortgagor or his ussignee

{(#) In the event the mortgagor sells the property within described to any purchuser without the prior approval in weiting by
the martgagee, then at the option of the morlgagee, the debt incurred by this instrument shail immediately become due and payable.

(1 The mortgagor waives any und all rights of redemption from sale under any urder or decree of foreclosure of thia martguge

on its own behalf and on behalf of each and every person, except decree or judgment creditors of the smortgngor, acquiring any interest
in or title to the premises submequent to the date of this mortgnge.

LAS TR IR
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IN WITNESS WHEREOF, the undersigned have hereunto set thoi: ‘nands and seais, this .. 4th

day of ... Apl'il e, ALDL 1987

@mﬁ;{;‘:' (SEAL) Akt 48 -  .k/{’/ VAT BEAL)

STATE OF ILLINOIS, }
ET)
COUNTY OF .Coek-... oo

1, okhe undersianed. .., B Notary Public, in and for said Couniy, In the State uloreuid.m
PO HEREBY CERTIFY, THAT .. John P. McCormack Jr. and Mary Ellen McCormack .. .. ... . .

personally known to me to be the same person (3) whose name{a} (is) (are) subscribed to the foregoing inatrument, appeared

before me this day in peraon and acknowledged that . . t-hey i ... aigned, sealed and delivered the smid instrument as

..... their . ... tree and voluntary set, for the uses and purposes therein aet forth, including the release and waiver of

the right of homestead.

GIVEN under my hand and Notarial Seal, this . ... 4th. e AL DL 19,87

My Commisaion Expires ?;//

BFC Form No. 114412
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