UNOFFICIAL COPY, ,

87199897

DEPT—9L RECORDING

$24.25

v T4 TRAN @948 04/15/67 11:56:00
HEAT A D WOy -AF9POF7

COOK COUNYY RECORNDER

FWMC #295648 [{Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Securily lnslrumcnt ) is given on 7TH DAY OF APRIL
19..87... The mortgrgoris ... JOHN,. J . HERLIHY AND TRENE D. HERLIMY, HIS WIFE
f {*Borrower’'). This Security Insirumcm is given to
G\ CORPORATION OF ILLINOIS , which is organized and existing
under the laws of ... THiS GTATE. OF . ILLINOIS......................, and whose address is

A NRTID GRNEt = PRl g ARl 07 ettt e e e (*Lender*).
Borrower owes Lender the prinzipe! sum of ..ONE_ HUNDRED TWENTY-FOUR THOUSAND TWO HUNDRED AND

NQ/lQ0TH S =mmmmmmmrny =Dallars (U.S. $..124.200.00......... ). This debt is evidenced by Borrower's note
dated the same date as lhls Sccuru 2 .nstrumem (“Note'"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payabicon MAY. 25 2087 i This Security Instrument
sccures to Lender: (a) the repayment of (b debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all othe: sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c} the performance of F'orrower’'s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hveb'y mortgage. grant and convey to Lender the following described property
County, lllinois:

located in

LOT 394 IN WOODVIEW MANOR, UNIT 112, 3, BEING A SUBDIVISION OF PART OF THE
SOUTHEAST QUARTER OF SECTION 24, TOUNSHIP 42 NORTH, RANGE 11, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNMNLY, ILLINOIS.

7,
PERMANENT TAX I.D.#: 03-24-406-015 ﬁ/jﬂé\
7

-

which has theaddress of ........ 1703.N.. BURNING BRUSH ,.MT. PROSPECT

[Street)

Hlinois .........50936 seerrmenennsienes (" Property Address”);
[ZID Codcl

TOGETHER WITH all the improvements now or hcreafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nallona] use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrume R

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
BAF SYSTEMB AND FORMS

CHICAGO, 1L

26866128
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If 1 etider required morigage insurance as a condition of making the loan secured by this Scecurity fnstrument,
Horrower shall pay the premiums required to maintain the insurance in effect untit such time as the requirement for the
imsuranee lermimates 1 aceordince with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agenl may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other tking of any part of the Property, or for conveyance in lies of condemnation, are hereby
assigoed and shall be paid 1o Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Sceurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Barrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by
the amount of the proceeds multiplied by the following fraction: (n) the totsl amount of the sums secured immediately
before the tnking, divided by (b) the fair market value of the Property immediately before the taking, Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or il, after notice by Lender to Borrower that the condemnor offers to
make an award or séitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is catherized 1o collect and apply the proceeds, at its option, either to restorsiion or repair of the Property or
to the sums secured by ihis Security Instrument, whether or not then due.

Unless Lender snd Barrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
posipone the due date 65 ihémonthly payments referred to in paragraphs t and 2 or change the amoun! of such payments.

10. Borrower Mat '<rleased; Forbearance By Lender Not a Walver. Extension of the time for payment or
muodification of amortizatiofh o the sums secured by this Security Instrument grunted by Lender to any successor in
interest of Borrower shall not ojersde 1o retense the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to/co nmence proceedings against any sucuessor in interest or refuse to extend time for
payment or otherwise modify amor’ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrawer's 7aceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the cxsvolie of any right ar remedy.

11. Successors and Assigns Bouxd; Jo!t and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefif the juccessors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower's covenants and agreemants shall be joint and several. Any Borrower who co-signs this Security
Instrument but dues not execute the Note: {n) islco-signing this Sccurity Instrument only 1o morigage, grant and convey
that Borrower's interest in the Property under the termi of this Security Instrument: (b) is not personally obligated (o pay
the sums secured by this Security Instrument; and (o) «erees that Lender and any other Borrower may agree 1o extend,
maodify, forbear or make any accommodations with regiird to the terms of this Security Instrument or the Note without
thut Borrower's consent.

12. Loan Charges. I the loan secured by this Securily Instrument is subject to a law which sets maximum loan
charges, and that law s finally interpreted so that the interist or other loan charges collected or to be collected in
conneetion with the foan exceed the permitted limits, then: (aj ray. such loan charge shall be reduced by the amounl
necessary to reduce the charge to the permitted limit; and (b) any smz.already collected from Borrower which exceeded
permitted limits wilt be refunded v Borrower. Lender may choose to ca~ke this refund by reducing the principal owed
under the Note or by making a direet payment to Borrower. If a refund rédrices prineipal, the reduction wilk be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights, If enactment or expiratien of applicable laws has the effect of
rendering any provision of the Note ar this Security Instrument unenforceableaccorrling 1o its terms, Lender, at its option,
may require immediate payment in tull of all sums secured by this Security Insirzment and may invoke any remedies
permitied by parugraph 19,11 Lender exercises this option, Lender shall take the st¢priapecified in the second paragraph of
paragraph 17.

14. Notices. Any nolice 10 Borrower provided for in this Security [nstrumentaraii be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The navice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first cliuss mail to Lender’s address stuted herein or any other address Lender designates by notics to ilorrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given 1o Borrower or Lendor wiien given as provided
in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal lav snd the law of the
jurisdiction in which the Property is located. In the event that uny provision or clause of this Security Tastrument or the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrurieat pr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrement and the
Note are declared to be severable.

16, Borrower's Copy. Horrower shull be given one conformed copy of the Note and of this Security Instrument.

17. “Uransfer of the Property or a Beneticial Interest in Borrower. I all or any part of the Property or any
dterest in it is sold or transferred (or if a beneficiu) interest in Borrower is sold or transferred and Borrower is nat a natural
person) without Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If [ender exercises this option, Lender shall give Borrawer notice of accelerition. The notice shall provide a periad
ol ot Less than 30 diys from the date the notice is delivered or maiked within which Borrower must pay all sums secured by
this Security Enstrunient. 1 Horrower fails 10 pay these sums prior to the expiranion of this period, Lender may imvoke any
remedies permilted by this Security Instrument without further notice or demand on Borrower.

I8, Borrower's Right to Reinstate. If Borrower meelts certain conditions, Borrower shatl have the right 1o have
enforcement of this Security Instrument discontinued at any time prior w ihe earlier of: {a) 5 days (or such other period as
applicable luw may specify for reinstatement) belore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oecurred; (B cures any default of uny other covenants or agreements: (¢) pays all expenses incurred in enforcing this
Secunty Instrument, including, but not limited 10, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's nghts in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Secunity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right Lo reinstate shall not apply in the case of aceeleration under paragraphs 13 or 17.
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