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State of lilinols

Morigage

day of , 19 87 beiween

This [ndenture, Madge this 10th
DONALD C. GROVES and PAMELA GROVES, His Wife

MIEWEST FIMNDING CORPORATION
a corporation organized and existing under the laws of

Morigagee.

April

» Mortgagor, and

thg Stgt{e of u1$nois 87199245 '

Wtnesseth: That whereas the Mortgagor is justly indebted to thi Mo.rtjaiee, arls c\ildenud"by a certain promissory note bearing even
date herewith, in the priucipal sum of Seventy-nine thousand five hundred £ifty and NO/100
Dollars {$ 79,550,00 )

- S Em W g Gk N g S b B Wm W ws AP g G 4 B dm M Wy

payable with interest at the vatz'ef Eight and one half
per centum ( 8.50000 “gper annum on the unpaid balance until paid, and made payable to the order of the Mostgagee at its
office in DOWNERS - GP.OVE y ILLINOIS , of
at such other place as the holder may dezignate in writing, and delivered; the said principal and interest being payable in monthly instaliments of
Six hundred eleven and 67200 = = = = = = = w = &'y v/= = = -_, e e E e -
Dollars (8 611.67 )
on , and a tike sz on the first day of each and every month thereafier until the note is fully paid.
except that the final payment of principal and inteiest, if not sooner paid, shall be due and payable on the first day of May
2017

Now, therefore, the said Mortgagor, for the better securiia 7 2ae payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, does )y these presents Mortgage and Wereant unto the Mortgagee, its successors
or assigns, the following described Real Estate situate, lying, and bein} in the county of ey
and the State of liinols, to wit:

THE SOUTH 26 FEET OF LOT 8 AND LOT 9 (EXCEP1 7= SCUTH 17 FEET THERECF) IN BLOCK
15 IN HULBERT'S ST, CHARLES ROAD SUBDIVISION BEIMC A SUBDIVISION IN THE NORTH
HALF OF SECTION B8, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN IN QOCK COUNTY, ILLINOIS,

THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATION (L74ISE ATTACHED HERETO
AND EXECUTED OF EVEN DATE HERBWITH IS INCORPORATED HEREIN AtD THME QOVENANTS AND
AGREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE COVENAIN'S AND AGREEMENTS
OF THIS MORIGAGE AS IF THE RIDER WERE A PART HERECF,

Y0 -
~Tten # 15-o££-035 allye.

Top&?%i&nm&?ng%a% t#eal'me:#en 3, ?fedﬁa%tm appurtenances thereunto belonging, and the rent(, ivsues, and profits
thereol; and all apparatus and fixtures of evety kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title,
and interest of the said Mortgagor in and to said premises.

To have and to hold the above-described premises, with the ap-
purtenances and fixtures, unto the said Mortgagee, its successors
and assighs, forever, for the purposes and uses herein set forth,
free from all rights and benellts under and by virtue of the
Homestead Bxemption Laws of the State of Illinois, which said
rights and benefits the said Morigagor does hereby expresly
release and walve,

And said Mortgagor covenants and agrees:
To keep said premises in good repair, and not to do, or permit

to be done, upon said premises, anything that may impair the
value thereof, or of the security intended to be effected by virtue

of this instrument; not to suffer any llen of mechanics men or
maierial men to stiach to said premises; to pay to the Mortgagee,
as hereinafter provided, until sald note is fully paid, (1) a sum
sufficlent to pay all taxes and assessments on said premises, or
any tax or assessment that may be levied by authorily of the
State of 1llinois, or of the county, town, village, or city in which
the said fand is situate, upon the Mortgagor on account of the
ownership thereof; (2) a sum sufficient to keep all buildings that
may at any time be on said premises, during the continuance of
said indebtedness, insured for the benefit of the Mortgagee in
such forms of insurance, and in such amounts, as may be re-
Quired by the Mortgagee.

This form ls used in connection with morigeges insured under the ane- to four-famlily programs of the National Housing Aot which provide

for perfodic Morigage ineurance Premium peyments.
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All insurance shall be carrtied in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable clauses in
favor of and in form acceptable to the Mortgagee. in event of
loss Mortgagor will give immediate notice by mail to the Mort-
gagee, who may make proof of loss if not made promptly by
Mortgagor, and each insurance company concerned is hereby
authorized and directed ro make paymeni for such loss directly to
the Mortgagee instead of 10 the Morigagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either 1o the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this morigage
or other transfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgago: 1t and to any insurance policies then in
force shall pass o the puichaser or graniee,

That if the premises, or ‘ap; rart thereof, be condemned under
any power of eminent domaiv, o. acquired for a public use, the
dumages, proceeds, and the consiawation for such acguisition, to
the extent of the full amouni of ind-otedness upon this Mori-
gage, and the Note secured hereby retialaing unpaid, are hereby
assigned by the Mortgagor to the Mo agee and shall be paid
forthwith to the Martgages to be applied by it an_account of the
indebtedness secured hereby, whether due or or;,

The Mortgagor further agrees that should this mocigag: and
the note secured hereby not be eligible for insurance underihe
National Housing Act whthin sixt days from the date
hereaf) written statement of any officer of the Department uf
Housing and Urban Development or authorized agent of the
Secretary of Homms and Urban Development dated subsequent
to the 8ixty days' lime from the dale of this mortgage,
declining to insure said note and this mortgage, being deemed
conclusive proef of such Incligibility), the Mertgagee or the
holder of the note may, at its option, deciare all sums secured
hereby immediately due and payable.

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereol, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest shereon, shall, at the election of the Mortgagee,
without nrotice, become immediately due and payable.

And in the evenl that the whole of said debt is declared to be
due, the Morigagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
cither befare or after sale, and without notice 1o the said Mort-
gagor, or any parly claiming under said Mortgagor, and without
regard 10 the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to piace Morigagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be cccupied by the owner of the equity of redemption,
as & homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Morigagee with power (o collect the rents, lssues, and profits of
the sald premises during the pendency of such loreclosure suit
and, in case of sale and a deficlency, during the fuli statutory
period of cedemption, and such rents, Issues, and profits when
collected may be applied toward the paymeni of the indebtedness,

_)Q;Jih
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costs, taxes, insurance, and other items necessary for the protec-
tion and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an acting is pending to foreciose this mortgage or a subseqient
morlgage, the said Morigagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shail have been re-
quired by the Morigagee; lease the said premises to the Mon-
gagor or others upon such terms and conditions, cither within or
beyond any period of redemption, as are approved by the court;
coltect and receive the rents, issues, and profits lor the use of the
premises heréinabove described; and employ other persons and
expend itself such amounts as are reasonably necessary to carry
out the provisions of this paragraph.

And in ¢use of foreclosure of this mortgage by said Morigagee
in any court of law or equity, a reasonable sum shall be allowed
for the salicitor’s lees, and stenographers’ fees of the complain-
ant in such proceeding, and also for all owtlays for documentary
evidence and the cost of u complete absiract of title for the pur-
pose of such foreclosure; and in case of any other wuit, or legnt
proceeding, wherein the Mortgagee shall be made a panty thereto
by reason of this morigage, its cosis and expenses, and the
reasonable fees and charges of the attorneys o7 solicitors of the
Mortgagee, so made parties, for services in such suit or pro-
cev.dings, shall be u further lien and charge upon the said
premises under this morigage, and all such expenses shall become
s0 much additional indebtedness secured hereby and be allowed
in any decree foreclosing this mortgage.

And there shalt be included in any decree foreclosing this mort.
saa7 and be peid owt of the proceeds of any sale made in pur-
sunize =0 any such decree: (1) Al the costs of such suit or suits,
advenisizg;sale, and conveyance, including atorneys®, solicitors’,
and stencgrazphers’ fees, autlays for docomentary evidence and
cost of saiu abstr2ot and examination of title; (2) all the moneys
advanced by th: Mctaagee, if any, for the purpose authorized in
the morigage witii iz(erest on such advances at the rate set forth
in the note secured lier=ov, from the time such advances are
made; (3) all the accrued irierest remaining unpaid un the in-
debtedness hereby secured; (4) all the said principal money re-
maining unpaid. The overplus of the proceeds of sale, if any,
shall then be paid to the Morigagor:

b
{f Morsgagor shall pay said note at Hie sime and in the manne
aforesaid and shall abide by, comply wiih,‘and duly perform all
the covenaats and agreements herein, then this conveyunce shall
be null and void and Mortgagee will, within nir'y {30) days uf'u.-r9
written demand therefor by Mortgagor, execute a release or 91
satisfaction of this mortgage, and Mortgagor hereby waives the
benefits of all statutes or laws which require the carlier execution
ar delivery of such release or satisfaction by Morigagee.

It Is expressly agreed (hat no extension of the time for payment
of the debt hereby secured given by the Mortgagee to sny suc-
tessor in interest of the Mortgagor shall operaie (0 release, in
any manner, the original liability of the Mortgagor.

The covenants hereln coniained shall bind, and the benefirs
and advantages shall inure, (o the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties herelo,
Wherever used, (he singular number shall include the plural, the
plural the singular, and the masculine gender shall inctude the
feminine.
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FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Efftective 12/01/86

The mortgage shall, with the prior approvalof the Federal Housing Commissionar, or his designes, declars all
sums secured by this morigage to be immediataly due and payable if ali or a part of the preperty is sold or
otherwise transferred (other than by devise, descent or operation of law) by the mortgagor, pursuant to a
contract of sale executed not later than 24 months after the date of execution of this mortgage or not later than
24 months alter.the dale of a prior transfer of the property subject to this mortgage, to a purchaser whose
credit has not'Leen approved in accordance with the requirement of the Commissioner.

4/.‘//’7 "/ my April 10, 1987
Borrower DONALD c ¢
(Rl U» A ' April 10, 1987
BOrfower pAMELA GROVES

Date

Date

Borrower Date

Borrower Date

l.tllﬁtllil!..lti.ll.ﬁllll'.ili..‘llllll.l’ll.'l..Illlll*‘."‘.."".Il'C""I‘l.ll‘.Il‘lll..l.lll.‘I.'I.'...“e“

-~}

i
State of \ﬂ'& . ot
County of (M

I, the undsrsigned, a notary public in and for the said County, in the State giorasaid, DO HEREBY CERTIFY

that . DOMALD C, GROVES and PAMELA GROVES, [lis Wife L

personnally known to me to be the same person _S whose name 3. subscribed to th2 forsgoing Instrumenl’:‘

§8.

appeared before me this day in person, and acknowledged that .__ he ___ signed, sealud and delivered the
said instrument as THEIR free and voluntary act, for the uses and purposes trarzin set torth

Given under my hand and official seal, this /5’ _day of 7 , 18 ‘g]

Notary Public

AL ELG

" Commission Expires

This instrument was prepared by Midwest Funding Corporation
1020 31st Street, Suite 401, Downers Grove, Hlinois 60515

KK 021-P




