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1 .8..270. Snmmi: Ave.. Pakhruok Terrace IL
60181

MORTGAGE

THIS MORTGAGE is made this . . 34%h, ., dayof ... Septemhay .
19, 83, , betweon the Mortgagor, . . . . . .Edwarsd, B., Arnswald and Jeau. M. Arnawald,. his wife.....,
Seeieunn (herein ''Borrower''), and the Mortgagee, Cae

PAIHWAYFMNCIM
msung under the laws of . United Starep. of Anevica
whose address is 1, S, 270 Summit. Ave... Qakbrook, Terzace,T1, 60181
e . . (hereln "Lender").

WHEHREAS, Borrower is Indebted to Lender in the principal sum of U.S. § , .. 10,320.12,........
which Indebtedress is ovidenced by Borrower's note dated . SQRt ., 24,, . 1983,....".. and oxtonsions and ronewals
thereof (herel. 'Mote'"), providing for momh!y lnslullmcn!s of principal and Interest, with the balance of indebtedness,
if not sooner paid.<lue ond payableon . ... 9ept. 20, 8

TO SECURE to Lurdar the repayment of the indebtedness evidenced by the Note, with Interest thereon: the payment
of all other sums, whifr lit2sest thereon, advanced in accordance herewlth to protect the security of this Mortgage; and
the performance of the c3vunnnts and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Londer the fcdor.ing described property Iocatcd in the County of Copk veeoe s Stateof
Ilinols:

Lot Twenty (20) in Bloci: One (1) 1in Moreland and McCabe's
Edgebrook Gardans, a subdivision of part of the South

Eaat quarter of Fracticnal Section Five (5), Town TForcy
{(40) North, Range Thirtee« 713), East of the Third
Principal Meridian, accordira to the plat thereof, recorded
in the recorders Office of Cook founty, Illinois as
Dooument No., 7650396

GEO (o~

Tax Identiffication Number: 13-05-a4%6-Q17

which has tho addross of 5909 N, Magon . Chicago

60646 |Street]
llinols.......... v (heroln " Property Address');
|4 Code]

TOGHTHER with all the improvemonts now or hereafter erected on the property. and all casements, rights,
appurtenances and rents all of which shall be deomed to be and remaln n part of the propenty covered by this Mortgage:
and all of the foregoing, togother with lnld property (or the leaschold estate I this Mortgage Is on a leaschold) nre
hereinafter roferred to as the " Praperty.”

Borrower govenants that Borrower Is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property Is unencumbered, excopt for encumbrances of record. Horrower
covenants that Borrower warrants and will defond generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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" 10. Borrower Not R N@:F H@ lA*vor.Q'l@M foﬂpa ent or moditics
tlon of amortization of th th nnt sor In Interest of Borrower

shall not operate to celeaso, in any manner, the labllity of the original Borrower and Borrower's successors in interest.
Lender shull not be required to commence proceedings against such successor or refuse {o exiend {ime for
payment or otherwise modIify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Bonower and Borrowet!s successors in interest. Any forbearance by Lender in exerclsing any right or remedy
hereunder, or otherwlise al‘forded by npplicnble law, shall not be n walver of or preclude the exerclse of any such right or
remedy.

11, Successors and Aulgnl Bound; Joint and Several Liablilly; Co-slgners. The cevenants and agreements herein
contained shall bind, and the rights hercunder shall inure to, the respective suceessors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hercofl All covenants and ngreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (al s co-signing this Mortgnge only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Martgage, (b) is
not personally linble on the Note or under this Mortgage, and {c) agrees that Lender und any other Borrower hereunder
may agree to extend, modify, torbear, or make any other accommodations with regard to the'terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or madifying this Mortgage as to that
Horrower's interest bn the Property.

12, Notlce. Excepl fur any notlee required under applicable luw to be given in another manner, {a) any notice to
Bocrower provided for In this Morigage shall be given by delivering it or by mailing such notice by certified mail
addressed to Barrower at tho Property Address or at such other address as Borrower ntay designate by notice to Lender
as provided herin, and (b) any notice to Lender shall be given by certitied mail to Lender's nddress siated herein or to
such other address 75 Lender may designate by notice to Borrower us provided herein. Any notice provided for In this
Mortgage shall bedezined to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Lr a- Severabliity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which tlie Froperty Is located. The foregoing sentence shall not limit the applicsbility of Federal law to
this Mortgage. In the ever /¢ t}at any provision or clause of this Mortgnage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provlslon. and to this end the oruvisions of this Mortgage and the Note are declared to be severable. As used herein,

“costs'', "expenses’” and “attceneys' fees' Inglude all sums to the extent not prohibited by applicable law or lirnited
hereln,

14. Borrower's Copy. Borrower siia’; be furnished a conformed copy of the Note and of this Mortgage at the time of
oxecution or after recordation hereof,

15. Rehabllitation Loan Agreoment. Eorrower shall fulfill all of Barrower's obligations under any home rehabilita-
tion. improvement, repair, or other loan agreerien! which Borrower enters into with Lender. Lender, at Lender's optlon,
may tequire Borrower to execute rnd deliver 10 jender, in n form acceptable to Lender, an asslgnment of any
rights, claims or defenses which Borrower may have'azniast partics who supply labor, materials or services in connection
with improvements made to the Property,

16. Transfer of the Praperty. {f Borrower sells or tansters all or any part of the Property or an intercst therein,
excluding (n) the creation of a lien or encumbrance suboraizo’cto this Mortgage, (b} a teansfer by devise, descent, or by
operation of law upen the death of a joint tenant, or (¢) the gerat of any leaschold Interest of three years or less nol
containing an option to purchase, Borrower shali cause te be suopritted information required by Lender to evaluate the
transferee as if a new loan were being made to the transferee. Borrowe: will continue to be obligated under the Noto and
this Mortgnge unless Londer releases Borrower in writing.

if Lender, on the basis of any information obtained regarding the ‘ransferee, reasonably determines that Lender's
sccurlty may. be impaired, or that there is an unacceptable likelithood ot breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted, Lender nuay declare all of the sums secured by
this Mortgage to be immediately due and payable. If Lender exercises such oriion to accelerate, Lender shall mail
Barrower notlce of acceleration in accordance with paragraph 12 hereof, Such ninticsball provide a perlod of not less
than 30 days from the date the notice is mailed or delivered within which Borrower pray pay the sums declared due. If
Borrower faits to pay such sums prior to the expiration of such period, Lender may, witheut further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hercof,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided 1o parageaph 16 hereof, upon Borrevcer's breach of any cove.
nant or agreement of Borrower in this Mortgage, including the covenants to pay whon due any suria-secured by this
Marigage, Lender priar to acceleration shall give notice to Borrowor as provided in paragraph 12 lieve~® specifying: (1)
the breach) (2) the action required to cure such breachs (3) a date, not less than 10 days from the date tl e netice Is malled
to Borrower, by which such hreach must be cured; and (4) that fallure to cure such breuch on or before th do.te specifted
In the notico may reault In nocelerntion of the sums secured by this Mortgage, forectosure by fudicinl proceeding, and
snle of the Property, The notice shall further inform Borrower of the right to reinstate nfter seceleration and the vight ta
assert In the foreclosure procceding (he nonexistence of n default or any other defense of Borrawer to uccelerntion and
foreclosure. If the breach s not cured on or before the date specifled In the notlee, Lender, at Lender's optlon, may
declare all of the sums securcd by this Mortgage to be iImmediately due and payabie without further demand and may
foreclose this Mortgage by judicial proceeding. Lendor shall be entitied to colleet in such procecding all exponses of
forectosure, Including, but not limited to, reasonable atiorneys® foes nnd costa of documentary evidence, shateacts nnd
title roports.

18. Burrower's Right to Relnstate. Notwithstanding Lender's aceelerntion of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
guge discontinued at any time prior to entry of o Judigment enforeing this Mortgage il: (8) Borrower pays Lender all sums
which would be then duc under this Mortgage and the Note had no acecteration vecurred; (b) Borrower cures all
breaches of any other covenants or ngreoments of Borrower contuined In this Mortgage: (¢) Borrower pays ull reasonable
expenses incurred by Londer In enforcing the covenants and agreements of Borrower contalned In this Mortgage, and in
enforcing Lender’s comedies ns provided in poarageaph 17 hereof, including, but not fimited to, rensonnble nitorneys’
fees; and (d) Borrower takes such nctlon as Lender mny rensonably requice to assure that the lien ol this Mortgage.
Lender’s Interest in the Property and Horrower’s obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment nnd curo by Borrower, this Mortgage and the obligntions secured hereby shall remaln
in full force and effect as if no neeeleration had occurresd,

19. Asaslgnment of Rents; Appoiniment of Receiver. As ndditional securiiy hereunder, Borrower hereby nssigns to
Lendor the rents of the Property, provided that Borrower shall, peior to acceleration under parsgraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due und payable,
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