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MORTGAGE 62-0081

THIS MORTGAGE (“Security Instrument™) isgivenon APRIL 7 .
19 87 Themorgagoris JAMES D. CUMMINS AND CONSTANCE M. CUMMINS, HUSBAND AND

WIFE
(“*Borrower™). This S<curity Instrument is givento SERVE CORPS MORTGAGE, INC.

which is organized and <alezirz under the lawsof THE STATE OF ILLINOIS , and whosenddressi;
1430 BRANDING LANFE - SUITE 129
DOWNERS GROVE, ILL>NOIS 60815 ("“Lender™).

Borrower owes Lender the principris:m of
ONE HUNDRED TWENTY EIGHT THOUSAND AND NG/100

Dollars(U.S. § 128,000,00 ). This debt is evidenced by Borrower’s note

dated the same dete as this Security Instrumeat (' Note"), which provides for monthly payments, with the full debt, if not
paid eurlier, due und payable on PfAY 1, 2002 ~ This Security Instrument
secures to Lender: (a) the repayment of the dett evidenced by the Note, with interesl, and all renewals, extensions and
modifications; (b) the payment of all other sums, wiih intarest, advanced under paragraph 7 to protect the security af this
Security Instrument; and (c) the performance of Boryavar's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgnge, srant and convey to Lender the following described property

located in COOK TR County, Illinois:
LOT 109 IN CAMBRIDGE AT PALATINE UWIT NUMBER 2 BEING A SUBDIVISION IN
THE EAST 1/2 OF THE WEST 1/2 OF SECTLi4N 21, TOWNSHIP 42 NORTH, RANGE
10 EAST OF THE THIRD PRINCIPAL MERID13W, IN COOK COUNTY, ILLINOIS.

02—21-166D-(@p u/h

waich has the address of 301 KENSINGTON COURT PALATINE
[S1re0t) {Cny)

Hlinois 600867 ("Property Address™);
(2ip Code]

ToorrHer Wit all the improvements now or herealter erected on the property, und all easements, rights,
appurienances, renks, royalties, mineral, oil and gos rights and profits, water rights nnd stock and all fixsures now or
herenfier a part of the property. All repliceranents und additions shall also be covered by this Security Insirument. Altolthe
foreguing is referred 10 in this Sceurity Instrument as the “Property.”

BORROWER COVENANITS thut Borrower is hwlully seised of the estate hereby conveyed and has the right (o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower warrants and with defend genernlly the title to the Property oguinst all cloims and demnnds, subject 10 any
chcumbranges of record.

Tins SECURITY INSTRUMENT combines uniform covennwnts for iatonal wse and nos-uniform covenants with
limited variptions by jurisdiction (o constitute w unifarm security instrument covering real property.

ILLINOIS- .Singlo Famuly-—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8)
&P-s i) VAP MORTGACE FORMB ¢ (313) 702-4700 » (8001 B24-720!
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7708 Lender required mortgnge insurnce as u condition of making the loan secured by this Security lintrwment,
.Borrower shall pay the premiums reguired to mnintain the insurnnee in effeet until such time as the requirement for the
insuranee terminntes in accordunwe with Borrower's aned Londer's written agreement or npplicable law,

8, lmaprctlon,  Lender o its agent may nuke reasonable eptreies upon and inspections of the Property. Lender
shall give Borrower notice wt the time of or prior o an inapeetion specilying reasonable cause for 1he impection.

9. Condomnstion.  'The proceeds of any award of cliim for dimnages, divect ar consequentinl, in eonnection with
any cotdenmintion or other Wking of any part of the Property, or for conveyanes in bew of copdemantion, ure hereby
nssigned und shall be paid o Lender,

i the event of o total taking of the Propeety, the procescds shald be applied to the sums secured by this Security
Instrument, whether or not then due. with any excess paid (0 Borrower, In the event of n partinl taking of the Property,
untess Borrower and Lender otherwise agree (0 weiting, the sums seeured by this Secarity [nsirument shall be reduced by
(he wmount of the proceeds wultiplied by the following fraction: () the total amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immedinlely before the tuking. Any balanee shall be
paid to Borrower.

I the Property is abandoned by Borrower, or if, nlter natice by Lender to Borrower that the condemnor offers to
make an sward or aeitte o claim for damnges, Borrower fnils 1o respaad ta Lender within 30 days after the dnte the notice is
given, Lender is withorized o collect and npply the proceeds, at its aption, either 1o restoration or repair of the Property or
10 the suma secured by his Securily Instrumeni, whether or not then due.

Ualess Lendes e Borrower otherwise ugree in writing, uny appliiestion of proceeds to principal shall not extend or
postpone the due dute GF Eie monthly payments ceferred (o in parngraphs | ond 2 or change the smaunt of such puyments.

10, BRorrower Nei Hologsed; Forbesrunce By Lender Not o Walver.  Extension of the time for payment or
modifiewtion of amortizatwir or the sums secured by this Seeurity Instrument granted by Lender to any successor in
interest of Borrower shall novopieate 1o refense the inbility of the original Borrower or Borrower's suceessors in interest.
Lender shll not be reguired 1o corimence proceedings agninst any successor in interest or refuse 1o extend time for
payment or otherwise modify amartizetion of the sums secured by this Security Instrument by reason of nny demand mucle
by the original Borrower or Borrower's suecessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the cxersiss of any right or remudy.,

11. Successors und Assigns Bouad, Joint und Several Liability; Co-signers, The covenants and ngreements of
this Security Instrument shall bind und benefit snesuccessors and ussigas of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's cavennnts and ag reements shat) be joint and several. Any Horeower who co-signs this Security
Instrument but does not execute the Note: (a) 1s Zo-signing this Security Instrument only ta mortgage, grant and convey
that Borrower's interest in the Property under thesérais of this Security [nsteument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢)azsrees thut Leader und any other Borrower may agree (o exiend,
modify, forbenr or make any nccommodations with regrd to the terms of this Security Instrument or the Note without
that Borrower's consent. .

12. Loan Charges. If the loan secured by this Sectirity Instrument is subject to o law which sets maximum loan
charges, and that law is finally interpreted so that the invivseor other toun charges collected or to be callected in
connection with the loan exceed the permisted limits, then: (0 upy such loan churge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) anysuris nlready collecied fram Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose 14 take this refund by reducing the principal owed
under the Mote or by nnking n direct payment to Borrower, 1T a refunddecvees prineipal, the reduction will be treated as a
purtinl prepayment without any prepayment charge under the Note,

13. Legisiation Affecting Lender's Rights, If enanctment of expirazian of applicuble laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable iccolding ta its terms, Lender, al its option,
may require immedinte payment in full of all sums scoured by this Security instzament and may invoke uny rentedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the scels pecified in the second parngraph of
paragraph 17.

14. Notlees,  Any notice to Borrower provided for in this Security tnstrument sXaf be given by delivering it or by
mailing it by first class mail untess applicable tnw requires use of another method. The notice shall be direcied (o the
Property Address or uny other address Borrower desighutes by natice 1o Lender. Any notive to Lender shall be given by
first clnss mait 1o Lender's address stated herein or any other address Lender designaies by nouce ro-Borrower. Any notice
provided for in this Security Instrument shall be deemed to huve been given to Borrower or Lendir wt en given as provided
in this puragraph.

15, Governing Law; Severabllity. ‘This Securily Enstrument shall be governed by federal lawand the lnw of the
jurisdiction in which the Property is located. In the event that any provision or ¢lause of this Security/arairument or the

Note conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrument-or the Note

which can be given cffect without the conflicting provision. To this end the provisians of this Security Instruizent and the
Note ure declared to be severable.

16. Borrower's Copy. Borrower shall be given one canformed copy of the Note nnd of this Security Instrument.

17. Transfer of the Property or 8 Beneficial Interest in Borrower,  If nl) or sny part of the Property or any
interest in it is sold or transferred (or ifn beneficinl interest in Borrower is sold o7 1ransferred and Borrower is not a natural
person) withoul Lender's prior written consent, Lender mmy, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shull not be exercised by Lender il exercise is prohibited by
Tecleral ivw as of the dute of this Sceurity Instrument. . .

1F Lencer exercises this option, Lender shull give Borrower notice of secelerution. The notice shall provide a period
of nat less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fuils to pay these sums prior to the expirntion of this period, Lender may invoke any
remudlies permitted by this Security Instrument without further notice or demand on Borrawer.

18, Borrower's Right to Reinstate.  [f Borrower meets certain vonditions, Borrower shall have the right 1o have
enforcement of this Securily [nstrument discontinued st sny time prior to the earlier of: (a} 5 days (or such other period as
applicuble law may specify for reinstatement) before sale of the Property pursuant to any power of sule contained in this
Security Instrument; or (b) entey of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
(a) pays Lender ull sums which then would be due under this Security Instrument and the Note had ne aceeleration
occurred; (b) cures any default of any other covenanis or agreements; (¢) puys all expenses incurred in enforeing this
Sceurity Instrument, including, but not limited to, reascnuble attorneys' fees; and () takes such action us Lender may
reasonably require 1o assure that the lien of this Security Insteument, Lender's rights in the Properly and Borrower’s
obligation to pay the sums secured by this Security Insirument shall continue unchianged. Upon reinstatensent by
Barrower, this Security Instrument and the obligutions secured hereby shatl remain Tully effective ns if no neceleratian had
oceurred. However, this right to reinstate shall not apply in the case of neeelermtion under puragraphs 13 or 17,

£T0002L8
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