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COLLATERAL ASSIGNMENT OF LEASES AND RENTS '87?2'ﬁ)182

THIS ASSICNMENT, made this __/gﬂfay of April, 1987, by AMERICAN NATIONAL
BANK  AND TRUST COMPANY OF CHICAGO, not personally but solely as Trustee U/T/A

dated April 11, 1986 and known as Trygt No. 67121, by—dnd—threugh—the—salo bhans~
F*.‘5qiﬁ3—U“d0‘—“‘dﬂsiusﬁuugﬂ-fﬁ?$5§? \erein also roferred to as "Assignor" or
"Lessor") to GREATER METROPOLITAN CHICAGO DEVELOPMENT CORPORATION, having its
principal place of business at 4711 Golf Road, Suite 706, Skokie, Illincis and
to U,8. SHMALL BUSINESS ADMINISTRATION, with offices at 219 8. Dearborn Street,

Chicago, 1Illinois, as their respective interests may appear, (hereinafter
collectively refarred to as "Assignee");

WHERENS, Assignor, to secure a loan indebtedness evidenced by promissory
note dated Ppuril __L_, 19687 in the principal sum of $161,000.00 (hereinafter
"™ote") has ‘evecuted and delivered to Assignee a real estate mortgage dated
April /S, 1987 herewith (a copy of which is attached hereto as "Exhibit A"
covering premises commonly known as 355 Crossen Avepue, Elk Grove Village,
Illinois, (hereinaitsr referred to as "Premises"); and

WHEREAS, Assignor, (a3 mortgagor under the aforesaid mortgage has, and may
from time to time in the fuiure. enter into one or more leases of the Premises,
or portions thereof, with thid parties;

NOW, THEREFORE, Assignor, tc¢ further secure said loan and indebtedness and
in consideration thereof, together with other good and valuable consideration,
the receipt whereof is hereby acknowleigel, does hereby assign, transfer and
convey unto Assignee, its successors and zsasigns, but for collateral purposes
only, all of its right, title and interest in and to all presently existing and
future leases affecting the Premises, or poriiens thereof, including all right
to payment of rents and other income which may «inw or hereafter be or become due
or owing under any such leases, and amendments, 2acensions and renewals thereof
and thereto,

Subject to and in accordance with the terms of the Workgage between Assignor
and Assignee, and this Assignment, Asaignor hereby appoirte= Assignee, for pur-
poses of collecting rents only, the true and lawful attoraey of Assignor with
full power of substitution and with power for it and in its -pame, place, and
stead, to demand, c¢ollect, receipt, and give complete acquittanc: for any and
all rents and other amounts herein assigned, which may be or becops . due and
payable by the Lessees and other occupants of the Pramises, and at its-direction
to file any c¢laim or take any other action or proceeding and make any orculement
of any claims, either in its own name or in the name of Assignor or otierwise,
which Assignee may deem necessary or desirable in order to collect and endorse
the payment of any and all rents and other amounts herein assigned, Upon the
occurrence of any default under the mortgage, the Lessees of the Premises, or
any part thereof, are hereby expressly authorized and directed to pay all rents
and other amounts hersin assigned to Assignee or such nominee as Assignee may
designate in writing delivered to anl received by such nominec as Assignee may
designate in writing, dolivered to aml recoived by such Lesseas who are exprass-
ly relieved of any and all duty, liability, or obligation to Asmignor in respect
to all payments so made,
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Assignee is hereby vested with full powoer Lo upe abl meanures, legal  and
equitable, deemed by it necessary or proper to enforce this Ansignment and o
collect the rente assignod hereunder, includipng thoe right to enter upen  the
Promiaow, or any part theroof, and take posgesnion theyoeof ferthwith  to  the
extont nocoessary to alfeet curoe of aty datault on the part of Ansignor as Lessor
in any  of the Leawnen; and Assignor herteby grantn tull power amd authorivy  to
Annignee to exercive all righta, priviluges, and powarn herean grantod, subjoct
to tho torma of the mortgage and thias Assigmment at any and all vimes horvealter,
without notice to Assignor, with fuil power to use and apply all the rents and
othor income herein assigned to the payment of the costs of managing and oparat-
ing the Premises and of any indebtodnuss or Diability of Assignor to  Ausignor,
including, but not limited to, the payment of  bvaxen, specinl  assossments,
insurance premiums, damage, clalms, the contn of waintaining, repairving,
rebuilding und restoring the improvements on the Mortqaged Promises, or of
making samo ventable, reasonable attorneys' fees incurrod in connection with the
enforcement ‘o’ this Assignment, and of principal and interest payment due from
Asaignor to ARsinnse on satd Note, all in such order ay Ansignee may determine,
Asnignoe ahall 0o under no obligation to press any of the  rights  or  claims
assigned  to 1t hovedider or to perfoum or carry out any of the uobligations of
tho Lemsar under any of the Loasss and doos not ansume any of the liabilities in
connection with or acising, or growing out of the covenanty and agreements of
Absignor in the Leases; aud Pepignor covenants and agroes that 1t will faithful-
ly porform all of the obligations imposed under any and all of the Leases and
hareby agrees to indemnify Asiignee and to hold it harmless from any liability,
logs, or damage, which may or/m.ght be incurred by [t under sald Leasos or by
reason of this Assignwent, and from eny and all claims and demands  whatwoavur,
which may be asserted against Assigaze by reason of any allegud obligations or
undertakings on its part to perform ov discharge any of the Lerms, covenants or
Agreements contalned in any of the Loasos It in furthor understood that this
Assignment shall not, until Assignee oxercives i{ts rights hereunder, operate to
place remponsibility for tho control, cava. managument or rapalr of the
Premives, or parte thervof, upon Asnignee, nor aball it operate to make Aasignon
Lableo for the carrying out of any ¢f the termp zad conditions of any of the
Loases, or for any waste of the Promises by the Lersod under any of tho Leases
or any other party, or for any dangerous or defective-ceadition of the Premines,
or for any negligence (othor than the negligonce ol Assigees and its agents) in
the management, upkeep, repair, or control of sald Premianep resulting in the
lo#s or injury or death to any Lesisev, liconsee, cmployoe ov stianger.

Any amounts collected hereunder hy Assigneo which are in excens  of those
applied to pay in full the aforesnaid liabilities and indebtednese at‘the time
due shall be promptly paid to Aussignor.

Except for extensions in the terms of the Leane or Leases in effeci Erom
time to time, and except for increases in the rental required to be poald by the
Losseo or Lessocea therveundor and oxcept to the oxtent of modifications, amond-
ments, concessions, ote,, necessary in the ordinary courne of business, Assignor
covenants not to altor, wodify, amend, or change the material torms of the
Leases or give any consent or permission or exercisc any option required or
permitted by the terms thereof or intentionally waive any obligation required
to be performed by a Lessee without the prior written consent ¢f Assaignee, or
cancel orv terminate any such Lease, or accept a swrrunder thereof, except in
accordance with Lease tevms, and Assignor will not make any further transfers or
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assignments thereof, or convey or transfer, or suffer a conveyance or transfer
of the Premises, or of any intevest therein {(except as may be permitted under
the provisions of the mortgage) so as to effect directly or indirectly, a merger
of the estates and rights of or a termination or dimunition of the ohligation of
any lLesgssee thereunder, Assignor further covenants to  promptly doliver to
Aasiqnee, upon writtun request therefor, copies of any and all demands, cluims
and  potices of dofault received by it from any Lessee under any Lease assigned
herein,

Upon payment in full of the principal sum, interest and other indehbtedness
secured hereby, this Assignment shall be and become null and void; otherwise, it
shall remain in full force and effect as herein provided and with the covenants,
warranties and power af attorney herein contained, shall inure to the benefit of
Assignee ard. any subsequent holder of gaid Note, and shall De binding upon
Assignor, “and-its heirs, legal representatives, successors and assigns, and any
subsaquent ownrt)of the Premises.

Notwithstandira) any provision herein to the contrary, prior to the occur-
rence of any defaulr Lndor the Note or the mortgage, Assignor shall have the
license and right t¢ Zollect as e same become due and payable, but in any
event for not more than one- calendar month, in advance, all rents and other in-
come arising under the -Lrases and from the Premises, and (o enforce all
provigions contained in the Yeases. Assignor ashall render such  accounts of
collections as Assignee may reauire, The license herein given to Assignor shall
terminnte immediately upon tho accurrence of any default under the Note or
mortgage or this Assignment, and Lpir written notice of any such default at any
time hereafter givon by Assiynee to (ny Lessce by mailing same by United States
registered mall, postage prepaid, and cddressed to the Leasee naped in the
Lease, all rentals thaveafter payable and nll agreements and covenants there-

after to be porformed by the Lessae shall by paid and performed by the Lesswe
directly to Assigneo in the same manner as 1 the above license had not been
glven Assignment. Any Lussev of tho Promises, ot any part thereof, is authorizud
and directed to pay to Asslynor any rent hereln.Gasianed currently for not more
than one calendar month in advance, amd any paymont soimade prior to receipt of
such Lesgeo of notlee of Aspignor's detault ahall conntdtuto o full  asquittance
to Lessoe therefor,

Any Lessao of the Premises, or any part thoreof, is authotized (for go long
a8 no default exints undor the Noto, the mortgage, or this” Azsignment) and
divected to pay Ansignor the necurity doposit sot forth in  its. lLeases and
monthly payments for real ostate taxoed, insurange, and common  ursan- ¢hargon
called for in its Loase, and any payment made prior to roceipt by such wwnsee of
notice of Assignor's default shall constitite a rull  asequittance  to/Owmsee
theresfor,

It i agroed and underatood that this (nwtrument fo being  oxocuted  and
dalivered copeurrently with the Note and the Loan Agroement to which it rofern
and whall  be bipding upon and all vights,  privilegew and  prerogatives  given
herein ahall inure to the boenolit ol the Awsignor, Lhe Assigiee, the Lwpgeop and
their respective heirs, oxacutorn, adminintrators, wuccensords and assighs,
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IN WITNESS WHEREOF, AMERICAN NATIONAL BANK AND TRU&T COMPANY OF CHICAGO, not
personally but as@

Sk d=lru BTN o6k 4 signed and dultwwd this lnatxmnont, all as and on tho
day, month, and year fivrst above writton.

AMERICAN NATIONAL BANK AND TRUST COMPANY
OF CHICAGO), not personally but as Trusteec
U/T/h dated April 11, 1986 and known as
Trust No., 67121,

ame and Title

Attest:

Ailame an@i Tit Mav A Tcmal
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State of Illinois ) S0 A 1IN KA APN) S LR AT B OMICAND by thason of
/ ) 88 Ay of Wt ovenaii, LKL, (EPRPAXEENT OF warmendts Somsined in Wi

County of _(? 8¢/ ) oY was,

e
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1, - » @& Notary bublic in and for said County, in the
State aforesaid, do hereby certify that - Jo NI M!™] Wiml AN

ARre Natonal Bamt and 1ot Sempuy ot (hkeg: + A, and /\ AN f’ 17 RO of
said Bank, personally known to me to be the fame persons whose names are sub-
scribed to the foregoing instrument as such __ .~ VICE pRISINEHT and

ASTRTINT QUOKEYARY .+ appeared before /m¢ this day in person, and
severally acknowledged that they signed and delivered said instrument as thelr
own free and voluntary act and as the free and voluntary act of said Bank, for

the uses and purposes therein set forth, i .
AP A30(
N under my hand and Notarlal Seal, this day of y 1987,
e o
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