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[

_ 'THIS INDENTURE made MARCH 24 19 87 , by and berween
.BANK OF RAVENSWOOD, An Illinois Bankinﬁ Corgo ration e
; L2 PRANEHSHNHNH HREOIHMESCIRKOI, not peronully, but as Trustee
under the provisions of a deed or decds In trust, duly reconied and dellvored to said (corpomation) (nssocintion) in pursuance of Trixl Agrectnent dated
MARCH 20, 1987 and known as ‘Trust No, 25-8412 » hemin roforred 10 as *'Mongagor'', und
Céthcorp Savings of V.o i, a Federal Savings and Loan Associatlon, n corpontion organized and oxisting under the laws of tho United States, orits
‘successors and assigus, 2. ein roferred to as * Mongagee'", WITNESSETH;

THAT, WHERBAS Mcrtzarar has concurrently herewith exceuted and delivered a promissory note bearing even date horewlth (*'Noto"') in the
princlpalsumof  ONE HUMORLD TWENTY-SEVEN THOUSAND WO HUNDHED AND 00/ 100=e=m- e e

- 2 T e ———— DOLLARS

¢ 127,200,00 ¥, made payable to the order of the Mongagee in and by which the Mongagor promiscs to pay aut of that
portion of the trusl estate subject to sald 7 nst Agreement and hereinafter specifically described, (1) nny additional advances und cscrows, with interest
thereen as provided in the Note, made by <l Mongagee 1o protect the securily hercumder, ot any time before the release and eancellation of this
mongage, and (2) the principal sum and inferest *hereon ut the mte and ot the tines nd amounts as provided in the Noto, to be applicd first to advances
and cacrows then to interest, and the balance to arirsteal until said Indebiedncss is pald in full. All of sald principal and interest are madeo payable atsuch
ploce as the holden of the Note may, from time to'ti7ae, in writing sppeint, nnd in absence of such appolniment, then nt the office of Cltlcorp Savinga of

. NOW, THEREFORE, the Morgagor to secure the naymnnt of all sums payable under the Note and all sums payabie in accordance with the terms,
provisions and limitations of this mortgage, and also in cons!demiion of the sum of One Dolinr ($1.00) in hand paid, tho receipt whercof is hercby
acknowledged, does by these presents MORTGAGE, WARZ ART, GRANT, REMISE, RELEASE, ALIEN and CONVEY unio the Morigages, ita
surcessors and  nssigns, the following described real cetate nnd all of its estatc, cight, wltle and interesi therein, situate,

lying and heing in the CITY OF CHICAGQO , County of COOK .IndSlalcoflllhaoii, o-wit:
The West .1/2 of Lot-f{j? axt;«:f.qli of Lot 208 in tiie Subdivision of the North 1/2 of the . :."."
West 1/3 of the North East 1/4 of Section 35, Towpakip 40 North, Range 13 East of the 1
‘Third Principal Meridian, in Cook County, Illinocls -}
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V,niomcmnmhlyknown'u; 3573-75 W. Lyndale Sb'raéc, Chicago, IL 60647 g

?-V"!;?%w:'-r3~3'f—a:;z-oo:% % %"4’4

which, with the property bercinafter described, is referred to hercin as the **premises”.

TOGETHER with all bulldings, lmprovements, tenements, easemenla, fixtures, and appurienances thereto belonging, and all rents, issues and
profits thereof for so lung and during all such times as Mortgagar may be emitled thereto (which are pledged primarity and oa a parity with said real estale
and not secondarily), and nll shades, awnings, venctian blinda, screens, sereen dooms, storm doors and windows, staves and runges, cunain Axtures,
partitions, attached floor covering, now or hercafter thercin or thereon and alf fixtures, appamtus, eqittpment or anicles now or hereafter therein or
thereon used to supply heat, gaa, air conditioning, water, light, power, sprinkler protection, waste removay, refrigerntiop (whether single units or
centrally controlled), und ventiiation, including (without restricting the foregoing): o

{a) {lf the improvements consist of 8 hotel, matel o fumished apartments) all other fixtures, apparatus, equipment, fumiture, fumiihingi; and
articles used or useful in connection with the hotel, motel or furnished apartment business now or hereafter conducted upon sald premiscs, or

(b) (if the improvementa consist, in whoie or in part, of unfumished apartments) all other fixures, apparatus, equipment and articles of the
type and charsctor customarity furnished by landlords 1o lenants or occupants of unfumished npartment propenties in the municipafity in which the
_ premises are {ocated, or

(e) (ir the improvements consist of a resldence, other than an apasment type butkling) ali washing machines, clothes dryers, waste disposal
units, artached fans, ducts, automatic dishwashers, and mdio and television aerials, or

(d) (if the improvements consist of 8 commercial buitding, manufacturing plant or other type of Improvements useful for Industrial or
‘commercial purposes) all fixtures, apparstus, equipment and atticles, other than such s constitute tmde fixtures used in the operation of any
busincss conducted upon the premises as distingulshed from fixtures which refato to the use, occupancy and enjoyment of the premises, =
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6. Mortgagee's Interest In and Use of Depoalts. [n the event of n defhult In any of the provisions contalned in thiz mongage or in the Note, the
Mortgagee may nl its option, without being required to do so, apply any moneys at the thne oo doposit pursuant to pumgmiph 8 hereof, as any one ormore
ofthe same may be uppiieabls, on nny of Motgagor's obitigations hereln arin the Note contained, In such order and manner s the Mongugor may elect,
When the |ndebiedness secured hereby has been fully paid, any remaining deposits shall bo pald 10 Mongagor or to the then owner or owners of the
mortgaged premiscs. Such deposits are hereby pledged as ndditional security for the finlebiednosy hereunder nnd shill bo hald in trust 1 be trrevocably
applied by the Mortgagee for the purposes for which made hereunder and shall not be subjeet to the direetion or contm| of the Morigugor; provided,
however, that the Mongngee shail not be linble for nny faiture to apply (o the payment of taxey, nssessmoents, water and sowor churges und Insurance
premiuma aoy amount so deposited unless Mortgagor, witlle not in default hercumder, shait hve requested Mortgagee b writing not less than thiny (30}
days prior to the due date therefor to make application of such funds (o the poymem ol the particulur tixes, assessments or Insumnce presmiums for
payment of which they were deposited, accompanicd hy the bills for such taxes, assessinenia and insunance preminms,

7. Mortgagee's Right to Act. If Murtgagor fnils to pay any claim, Hen orencumbrunce which shall have n prior llen to e Hien of chis indenturs, or
to pay, when dug, any thx OF ussessment, or any insumnce prcmﬂlm. or to keepr the precnises ln repalr, w5 oforesald, or shall commis or pennit waste, or If
there bo commenced any aciion or proceeding affecting the premises or the title thereto, then Morngugee, at its option, mgy pay such claim, lien,
encumbmnge, tax, nssessiment ar premium, with right of subrgation thereunder, inay procure such ubstructy or other evidence of title ax it deems
necesyry, may make auch repairs and take such sieps as it deenns advisable to provent or cure such waste, sl mny uppear In aby such actlon or
proceeding and retaln counsel therein, and tnke such action therein as Mortgagee deems advisable, und for mny of such pumpeses Moitgugee moy ndvance
such aums of monoy as it deemns necessary. Murtgageo shali be the sole judge of the legatity, validity and priority of any such clalim, llen, encumbmince,
tnx, nssessment and premium, and of tho amount necessiry to be paid in sisfacton thereol, Mongagor will pay (0 Mongugee, immediately and withowt
demand, all sums of money ndvanced by Mortgagee pursuant (o this pamgruph, wgether with interest on each such ndvance ot the mto set forth in the
Note, and al! such sums and interest thereon shall be secured hereby.

B. Adjustment of .08 es with Insurer and Appiication of Procecds of Insurunce, lit case of losy, the Mongagee (or after emry of decree of
foreciosure, purchaserat the iele, or the decres ereditor, as the ¢nse may be) Is herehy authorized either (u) to settie, ¢ollect, compromise wwd adjust, in its
discretion any claim unded svsi insumnce polictes without consent of Mortgagor, e (b} e allow Mottgagor 1o agrea with the insumnee coimpany or
companies on the amount to Le pLis! upon the foss. In cithercuse Moctgagee I mntharized 1o colleet am) recelpt fornny such insumnes muncy. Mongoagor
agreey to sign, upon demand by Mior gagee, all receipts, vouchers nm! releuses required af hing by the companies, If (0) Montgagor is obligated 1o 1esiorn
or roplace the damaged or desiroy < woildings or improvements under the tenus ol any lcase or lvasexs which ure or may be prior to the len of this
Mongoge, (b) such domage nr destiuciion doey nat cesult in canvellation or tlermination of such lease, (0) the insurers do not deny linbility s to the
insureds, and (d) such procceds ure sufPontr 2 restore or replace the damnaged or destroyed bulldings oz improvements in the judgment of Mortgagee, such
proceeds, ufter deducting therefrom any «sp.nses Incurred in the collection thereof, shnll bo used (o reimburse Mortgngar for the cost of rebuildIng or
restomtion of buildings and improvements o/ surd prembses. 1o al! othereases, such Insumnee proceeds may, at the option of Mottgagee, elther be applicd
in reduction of the indebtedness securcd hereby, /wiiether due or ot ar be held by the Mortgagee nnd used to reimburse Mongagor for the cost of the
rebullding or restomtion of buildings or improvereriasin said premixes. ‘The bulldings ard tmprravereais shall be xo restored or robuils ns to bo of 4t lenst
equal value and substantinily the stme chameter a2/prior 1o such damnge or destruction, In the event Mongagor is entitied 10 eimbumement ot of
insurmnue proceeds, such proceeds shall be made availelte, Trom time to time, upon the Morntgugee being fumished with smisfuctory evidence of the
estimated cost of completion thercol and with such nrchitect's cenificates, waivers of Hien, contmetan® swom statements and other evidenes of cost and
of paynients as the Martgegee may rensonubly require ond approve, and if the estimated cost of the work exceeds ten percent (10%) of the origlnl
principal amount of the indebtedness secured hereby, with ali pluraand speciticntions for such rebullding or restonition as the Morgagee niny reasonably
require and approve. No payment made prior 1o the final complitio’ o the wark shall exceed nlnety percent (90%) of the value of the work performed,
from time to time, and at a}] 1lmes the undisbursed balance of snld prizeeds remaining b the hunds of the Montgngee shrll be at least sufficient 10 pay for
the cost of campletion of the work free and clear of liens,

In the case of loss after foreclosure proceedings have been instituted, (ne proceeds of any such insuminice palicy or palicles, if net applied ns aforesaid
in rebuifding or restoring the bulldings or improvements, shal) be used to ay tits amount due in necordnnce with any deeree of foreglosurs that mny be
entered in any such proceedings, and the brlance, if nny, shall be pald to the o #ne s of the equity of redemption if he shall then be entitied (o the same or as
the court may direct, In case of the fercciosure of this mortguge, the court tn its ¢éeree may pruvide at the mongnges's clause miached 1 cach of said
insurance policics may be canceled and that the decree ereditor may cnuse a new? b clnuse 10 be attached 1o each of snid policies muking the loss
thereunder payable to sald creditor; and any such lorcclosure decree may further rovics: that 1n case of ene or more redemptions under said decree,
pursuant to the statute in such case made and provided, then and in every such cnso, rach: suceessive redempior may couse the preceding foss clause
attached to cach insurunce policy 1o be canceled nnd a new loss cluuse (o be snched thereicsaking the loss thereunder pauyable to such redempter. Inthe
event of foreclosure sale, Mongogee is hereby nuthorized, without the consent of Mongugor, tewsclgn nny und ull insurunce policies to the purchaser at
the sale, orto take such other steps us Morigugee may deem advissble, to cause the inlerest of s ich purchaser to be protecied by any of the said insurance
policies.

9. Stamp, Transfer or Revenue Tax. If, by the laws of the United States of America, or of any sz having Jurisdiction over the Mortgagor or the
premises, any tax is duc orbecomes due in respeet of the Isasuance of the Note orthis Mongage or the resondation thereof, the Mortgagor covenanis und
agrees 1o pay such tax in the manner cequiced by any such law, The Mongagor further covennnts (o hold harg ivssand ugrees 1o indemnify the Morntgagee,
Its successor or assigns, ngainst any liabikity incurred by reason of the imposition of nny such tax,

10. Prepayment Privilege, At such thine as the Morngagor is not in default eitherunder the terms of the Notear umslar the teems of this Morgoge, the
Mongagorshall have such privilege of making prepayments on the principul ol the Note (in additlon to the required “aym »nis) ns may be provided in the
Note, and in accordance with the terms and conditions, IFany, set forth In the Note.

t1. Effect of Extensions of Time. If the payment of said indebtedness or uny pan thereof be extended or viried <r i0any pan of the security be
released, all-persons now or al any time hereafter Habie therefor, or interested in =aid premises, shall be held to assent 10 7ueh extention, vardation or
release, and their tiability and the lien and all provisions hereof shinll continue in full forece, the right of recourse agninst al! su'th persons being expressly
reserved by the Mongagee, nowwithstanding such extension, variation or release.

12. Effect of Changes in Laws Regarding Taxation. In the event of the enactment nfter this dute of uny luw of the state in which the premiscs nmw
located deducting from the value of land for the purpase of taxation any lien hereon, or imposing upon the Mortgagee the payment of the wholc or nny pant
of the laxes or assessments or clurges or liens herein required 1o be paid by Mongagor, or changing in uny way laws relating 1o the inxation of mongages
or debis secured by morguges of the mongagees intercst in the prupenty, or the manner of collection of taxes, so as w nffect this Mongage or the debt
sccured hereby or the holder thercof, then, and inany such event, the Mongagor, upen deinand by the Mortgagee, shal) pay such taxes or assessmeints, or
reimburse the Morngagee therefor; provided, however, that if in the epinion of counset for the Morntgagee (a) it might be unlawful (o require Mortgagorto
make such payment or (b) the making of such payment might result in the imposition of inlerest in excess of the mux fimuny amount pennitted by law, then

-and in such event, the Morigagee may ¢lect, by notige in writing given to the Morgagor, to deelare sl of the indebledness secured hereby to be and

become die and payable sixty {(60) days from the date of giving of such notice.

13, Moctgagee's Performance of Defaulted Acts, In casc of defanlt therein, Mongagee may, but need not, make any payment or perform any act
hercin required of Mortgagor in any form nnd manner deemed expedient by Mongagee, and may, but need not, make full or partinl payments of principal
or interest oh prior encumbrances, ifany, and purchase, discharge, compromise or setile any x lien orother prior Hen or title or clsim thereof, or redeem
from any tax sale or forfeiture affecting said premises or contest any lax or assessment. All inoneys paid for any af the purposes herein authorized and all
rxpenses paid or incurred in connection therewith, including attomeys’ fees, and any other moncys advanced by Mertgugee tc protect the mongoged
premises and the licn hereof, shall be so much additional indebiedness secured hereby, and sholl become iminediately duc and payable without notice and
with interest thereon at the mte of interest then applicable (o the indebtedness secured by this Mortgage. Inaction of Mongugee shall never be considered
as.a waiver of any right accruing to it on account of any default on the part of Morgagor.

14. Mortgagee’s Rellance on Tax and Insurance Bills, Etc. Mongagee in making any payment Is hereby nmhorized: (a) to pay any taxcs,

‘assessments and instmnce premiums, according to any bill, statemem or estimate procured from the appropriate public office or vendor withoul inguiry
“into the accurucy of such bill, statement or estimate or into the validity of any tax, assessment, insurance premiums, sale, forfeiture, tax ten or title or

claim thereof; or (b) to purchasc, discharge. compromisc or settle any other prior lien, withou! inguiry a5 to the validity or amount of nny claim for Jien

“which may be asserted.
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covenants orsgreements cortained in snid leases. Should the Montgagee incurany s sey or under or by reason
. of the nasignment thereof, 'or in the defenac o uny claims ordemndy, the amount thereof, inclwding costs, expenses and reasonable nttorpeys” fecs, shall

be secured hereby, and the Mortgagor shall reimburse the Martgagee therefor lnmmedintely upon demaixl. c

< 21, Appleation of tneome Recelved by Mortguger, The Motigagee in the exercise of the righis und powers herelnabove confarmed upon it by

‘parogruph 19 and pamgruph 20 hereot shinll have [ol) posver o use and apply the avails, rents, issues und profits of e premises to the poyment of or on

necount of the following, {0 such ocrder as the Mangagee may determine: '

() 1o the payment of the opemting expenses of sald propeny, incliding cost of management and leasing thereof (which sholl include
reasonuble compensation to the Morgagee and its agent or agents, if manngement be deleguted to an ngent or ngems, and shall also include lease
conunissions und other compensntion und expenses of seeking and procuciig teaents amd crtering o feases), exthllshed elalms fof damages, i7
any. und premiums on insumnce hereinnbove nuhorized;

(b1 to the payment of tnxes and specinl asseasments row due or which may heresfter beeone due on said premises,

(¢) tothe puyment of i} ropairs, decorating, renewals, replucements, altermtions, nddhions, bettenments, and imgrrovements of sujd premises,
including the cost from time to time of installing or replacing refrigention und gas or electric stoves therein, and of placing suid propenty in such
condition as will, in the judgment of the Mongagee, make it readily remtable;

() to the payanent of kny indebtedness seeured hereby orany deficiency whicl may result frontuny foreclosure sule,

22. Morigugee's Right of Inspection, Mortgagee shall have the right 10 Inspeet the premises at all ressonable times aned seeess thereto shall be
permiited for that pumpose.

23, Late Charge. In the event the Mortgagee shall, Trom time $o time, aecept parymemt of any installiment requined on the Note wd under this
Maortguge which is in arrears, Monguges nay collect o *'inte charge” us prwvided Tor v the Note o cover the extrn expense involved in handling
delinquent paymienis; provned, however, that nothing in this pemgmph contrined shall pnhorize the Mortgagee to colleet or demund sny paymenl
which would result in the ymrosition of interest in exeess of the maximaem wnoung nttowed by law.

24, Condemmuation, Moagepor hereby ussigas, triasfors and sets wver unto Mongagee the entiee proceeds of any awand oruny elaim fordineages for
any of the mongaged properny mk 2o o demuged usder the power af eminent domwin ar by condemnition. Mongoagee nay elect 1o npply the proceeds of
the awnrd upon or in reduction o1 fae indebtedness seeured herehy, whether due or not, or Lo requine Motgagor to restore or rebuitd, i which event the. ...,
procecds shitll be held by Mongag=2 raal usea to relmburse Morngagor [oe the cost of the rebuilding or restoring of bulldiogs or improvemonts on sald -7
premises, inaceordance with plang stk s secilications to be submitied (o and approved by Morgagee. [1 the Mongagor (s obligated 1o restore or replace - -
the dnmaged or destroyed buildings or ipreements uakler the tenns of any lense or teases which are or may be prior ta the flen of this Montgage and ifu
such tking does not result in concetlation re 1o nnination of such fease, the wwnnd siud] be used (o reimburse Moagagor (or the cast of the rebuiiding or-
restoring of buildings or improvements on sidd premises, provided Morgagor is net then in defanlt under this Mongage. In the event Motgoagor in .
required orauthorized, either by Mortgugee s electiea us uforesaid, ur by virtue oliny such lease, o rebuitld orestone, the proceedy of the swand shal) be),.
puic out in the same manner as is provided inpangnu b 2hercof for the puyment of insurnes proceeds toward the cost of rebubding or restaption, Ifthe. -
amount of such award iy insufficient o cover the cosvof rebnilding or restumtion, Mongagor shall pay sueh cost in exeess of the awand, before being -
anthled to reimbursoment eut of the awind. Any sirpins wrach nny remain out of suid awanh after payment of such cost of rebudlding or rexstomion shnll,
o the option of Mortgugee, be applied on aceount of e bdetiedness secared hereby or be paid w any other party entitled thereto, In applying the
proceeds of any awand onaccount of the indebtedness secusail icrehy , Momgagee shudl be entitled to colleet, out ol the proceeds of the awand, a premibum
on the amuunt prepatd, ul the sume mte os though Mongago: el elected nt the time of such appleation of proceeds or if Mongagor then has no such
clection, at the first succeeding dute on which Mortgagor could/so olest) 1o prepay the indebiedness in necondancy with the temx of Hhe Note sectired
hereby.

23, Relenae upon Payment and Dischiprge of Moetgngor's Oblignt'aas, Morigagee shall release this mortgige ad the lien thercof by proper
instsument apon payiment and dischirge of all indebtedness secured eleby nd payment of a reasonabie fee 1o Mortgugee for e prepandion and
- exceution of such relense. '

26. Glving of Nodlee, Any potice swwhich cither party hereto miay desite oeb2 rdquiivd to give to the other paty shall De in welting and tho makllng
thercofby cedifled mall mddressed wthe Morgagorat the mongaged preaises (dipiated by strectuddeessyorto the Mongngee, ut s prineipul office in
Chicago, llinois o the attention ol the office of the Vive President in churge of comyracio mulbti-family real extate touns nnd specilying the toun sumber,
or at sueh other place within the Unfied States as any pany hereto nwy by notee 1n viritiog designnte as o place. for service of notico, shull constitute
serviee of notice herotnder. Any notiee given by the Morgagee shall be decrried given (n fae date the same i deposited B the Unlted Suses mails,

@
27. Walver of Defense. No action for the enfureement afthe lien ar ol any provislonsiereol 5! be subjeet (o any defense which would not be pood =3
urkd stvarilable Lo the party interposinmg sune i an setion nl lw upoit the Note hereby seenred, &N

28. Walver nf Stututory Rights, Mortgagor stinll sot and will not apply for or avail iiseln o0 eay apprisement, valition, stay, extension of &
exemption Inws, orany so-called “Momiotium Laws'*, naw existing or hereafler enacied, lirorder ot eat or hinder the enforeement or foreclosure of
thix Morigage, but hcreby walves the benefitor such litws. Mongagor for iself und all who may clnim gk or under it walves any and afl right 10 hiave
the praperty and estutes comprising the mongoged property marsialled upon any fivectosum of dw §icc-Sereal und agreas that any court having
Jurisdiction w foreclose such Hen may onder the mongaged propenty sold as an entirety. THIE MORTGACOR UEREBY WALVES ANY AND ALLGD
RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR DECREE OF PORECLOSURE, PURSUANT TO RIGHTS HEREIN
GRANTED, ON BEHALR OF THE MORTUACGOR, THE TRUST ESTATH AND ALL PERSONS BENESCIALLY INTERESTED THIEREIN,
ANDEACH AND EVERY PERSON ACQUIRING ANY INTEREST IN, OR TITLETO, THI PREMISES DESCRIBED HEREIN SURSHEQUENT
TOTHE DATEORTHIS MORTGAGE, AND ON BEHALE QF ALLLOTHER PERSONS TO THE EXTONT PERMPTTPED BY THE PROVISIONS
OF THE ILLINQIS STATUTES.

29. Mortgagee's Lien for Service Charges and Expenses, At al) times, regundless of whether any loan pmvceede/izive been disbumed, s
Mortgage secures (in addbion to sy loun proceeds disbersed from time to time) the payinent ol any and all loan commissions, seeviescharges, lauklated
domages, expenses aml sdyanees due Lo or incurred by the Mortgugee in connection with the Toun to be seeured heredsy, nll Tnweeondance with the
applicution apd Joan commitment issucd in connection with this tmnsacticn.

30. Furatshing of Finunceinl Stntements to Maortggagee, Upon iequest, Motgagor shill Tuemish e Mortgapee, o semi-nneunt opeting statement of
incone and caxpense of the mortgaged premises signed and certificd by the Mongagor's beneficinry or beneliciaries.
.. 31, Cumulative Rights, Eoch right, power and remedy hercin conferred upan the Mongagee is cumilative of overy other right or remedy of the
Mongugee, whether hereln er by law conferred, und may be enforced concurmently therewith,

22, Binding on Successors ind Assigns, The [len of this Mortgage and alf of the preovigions and condlilons contalied herelt shall extend 10 amd be
binding upon ul} successorsand assigns of the Mongagor, The word *'Mortgagee'" when used herein shill include ilhig successors nad assigns of the
Mongagee numed hercln, and the holder ar holders, from thme to time, of the Note secured hereby,

33, Captions. The cuprions and headings of various pamgmphs of this Mottoge are for convenionee oaly and are aot to be constnied s defining or
Hmiting, in any way, the scope or intent of the pravisions hereol. ) ‘ . .

- THIS MORTGAGE is oxeeuted by the undersigned, not personaily but as Trustee as alforesaid in the exereise of the power nnd authority confermed
upon nad vested in it as such Trustee {(nnd said (Corporution) (Associmion)) hereby warmngs that i possesses full power wird authorhy to execute this
instrument, snd it is expressty understood and agreed that nothing herein or in the Note contnined shall be construed as eneating siny Hability un the suid
Mongagor or on ssid {Corporition) (Associutlon) pemsonally 1o pay the Note or eny interest that imay acceue thereon, or uny indebtedness aceruing
tiereunder, or (o perfomi any covenant cither express or haplicd hercin comained (it being undenstood and ngreed that each of the provisions hereof,
except the warmnty hareinabove contnined in this execution elause, shull constitute o condition al nota covenant or ngreement, regunlless of whether
the same may be couched in lunguage of n promise ar covenant or agreement), all such Hubility, il any, being expressly waived by Mongagee nnd by
cvery person now or hereafter claiming any right or sceurity hereunder, and that so fur as the Mongagor and its saccessors and sald (Corpormion)
(Associntion) personally are concerned, the legal holder or holders of the Note und the owner or owners of any indebtedness nceruing hereunder shalt
look solely to nny one or more of: (1) the premises herehy conveyed und the rents, isstes and profits thereod, Tor the payment thercof, by the enforcement
of the lien hereby ¢reated, in the manner herein and in the Note provided; (2) nny other seeurity given to sceure snid Indebtedness; or (3) the personal
linbitity of the gunmntor, co-signor, surety or endorser, iCany,
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