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MORTGAGE 327752 $ 15.00

THIS MORTGAGE (“Security Instrument") is given on APRIL 13 ] ,
19 .87 Themortggoris KURT H. FEUER AND STACEY LYNN THOMAS FEUER, HUSBANI? AND
WIFE
. {“Borrower"'). This S#zsurity Instrument is given to
) THE NORTHEF& TRUST COMPANY ,
“-which is organized and ex¥ng under the lawsof THE STATE OF ILLINOIS , and whose address is
50 SCUTH LA 8fiE STREET -
CHICAGO' ILLINOXF 60675 (umru)l
Borrower owes Lender the principr: sum of

ONE HUNDRED TWENTY TIGHT THOUSAND AND NO/100
Dollarz{U.S. § 128,000.00 ). This debt iy evidenced by Borrower's note

dated the same date as this Security Instrurasat (*"Nole™), which provides for monthly payments, with the full debt, if not
paid earlier, duc and payable on MAY 1, 2017 This Security Insirument
secures to Lender: {a) the repayment of the debt videnced by the Note, with interest, and nll renewals, extensions and
modifications; (b) the payment of all other sums._with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Insirument and
the Note. For this purpose, Borrower does hereby martyngs, grant and convey to Lender the following described property

located in COOK County, Illinois:
UNIT NUMBER 1, IN 551 WEST ROSCOZ CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THE BAST 1/2 OF LOT

6, AND ALL OF LOT 7, IN SCHLOESSEPR'Y LAKE SHORE SUBDIVISION OF LOT 23,
IN PINE GROVE, A SUBDIVISION OF FRX&VWIONAL SECTION 21, TOWNSHIP 40
IN COOK COUNTY,

NORTH, RANGE 14 EAST OF THE THIRD PR7ZNCIPAL MERIDIAN,

ILLINGCIS, WHICH SURVEY IS ATTACHED AS FXAIBIT "A"™ TO DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 24711457 AND AMENDED BY DOCUMENT
25115058 TOGETHER WITH ITS UNDIVIDED PEFCENTAGE INTEREST IN THE

COMMON FLEMENTS.

Ol

SL0T0228

14-21-310-060-1002 \</

Mortgagor furthermore expressly grants to the Mortgagee its successors and assigns as rights ancl casements

-appurtenant to the above described real estate the rights and easements for the benefit of said property set
forth in the aforementioned declaration and ali other rights and easements of record for the benefit of said
. property. This Mortgage is subject to all rights, easements, restrictions, conditions, covenants, and reserva-
- tions contained in said- declaration the same as though the provisions of said declaration were recited and

stipulated at length herein.
_which has the address of 551 ROSCOE-UNIT 1 CHICAGO
’ [Streat] (City]

IHlinois 60667 {"Property Address™);
{2ip Coda)

. TOGETHER WITH all the improvements now or hercafter erecled on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereaficr a part of the property, All replacements and additions shull also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Properiy.”

: BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and thatl the Property is unencumbered, except for encumbrances of record.
Borrower warrunts and will defend generally the title to the Property against all claims and demands, subject 1o any

- encumbrances of record.
.. THIS SECURITY INSTRUMENT combines unilorm covennnts for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

. JLLINOIS—single Family-~FNMA/FHLME UNIFORM INSTRUMENT Form 3014 12/83
DPS-27 A CONSOLIOATID BUSIE 44 FOMMS, INC, - MT. CLEMENS, MICINCAN $8D46 - {310} 1974700
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If Lender required mortgage insurnance us n condition of making the foan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurnnce in effeet until such time as the requirement for the
insurance terminates in accordnnee with Borrower's and Lender's written agreement or applicable lnw,

8. Inspection. Lender or its ageni may make reasonable entries upon snd inspections of the Property, Lender
shall give Borrower notice at the time of or prior to un inspection specifying rensonable cnuse for the inspection. .

9, Condemnation, The proceeds of any award or clnim for dumnges, dircct or consequential, in connicetion with
any condemnntion or other taking of any purt of 1he Property, or for conveyunce in licu of condemnution, ore hereby
assigned and shall be paid to Lender. .

In the event of a tota) taking of the Property, the proceeds shall be npplicd to the sums sccui'uci by lhiﬂ'.St:';.'Lirity' ‘

Enstrument, whether or not then due, with any excess paid to Borrower, In the event ol a partinl tiking of the Pedperty,

unless Borrower nnd Lender otherwise agree in writing, the sums secured by this Security Insirument shal] be reduddd by |

the amount of the procecds multiplied by the following fraction: (u) the total nmount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

IT the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower thiat the condemnor offers to
make an award orsetile a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is autniorized to collect and apply the proceeds, at its option, either to restoration or repnir of the Property or
to the sumas secured Ly 1his Security Instrument, whether or not then due.

Unless Lender anr. Borrower atherwise agree in wriling, any appiication of procecds to principul shafl not extend or
postpone the due date of Zae nonihly payments referred 1o in parngraphs 1 and 2 or chnnge the amount of such payments.

10, Borrower Nov Fistoased; Forbearance By Lender Not a Walver,  Extension of the time lor payment or
madification of amao tization-of he sums sccured by this Sceurity Insirument grasted by Lender (o any successor In
interest of Borrower shull not opesase to release the lability of the origine! Borrower or Borrower's successors i Jnterest.
Lender shall not be required to crminence proceedings against any successor in interest or refuse to extend time for
payment or atherwise modify amonization of the sums secured by this Security Instrument by reason of gny demand made
by the ovigina! Borrower or Borrower's surseazors in interest. Any forbearance by Lender in exercising uny right or remedy
shall not be o waiver of or preciude the exerdise of any right or remedy,

11, Successors and Assigns Bound; Joiny and Several Liability; Co-signers,  The covenants and agreements of
this Security Instrumenit shall bind and beneflt the successors urnd sasigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agreerict ts shall be joint and severnl. Any Borrower who co-signas this Security
Instrument but does not execule the Note: (a) is co-rigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terrs of this Security Instrument; (b) is not personally obligated to puy
the sums secured by this Security Instrument; and (c)/ajrees that Lender and nny other Borrower may agree to exfend,
modily, forbear or make any uccommodations with regurd 12 ihe terms of this Security Instrument or the Note without
that Boerower's consenl,

12, Loan Charges, If the loan secured by this Securisy dustrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the interealor other loan charges colleoted or 1o be collected in
conneclion with the loan exceed the permitied limits, thens (n) vy auch toan charge shall be reduced by the amount
necessary to reduce the charge to the permitted fimit; and (b) any surs 'ready collected from Borrower which cxceceded
permitted limits will be refunded to Borrower. Lender may choose tamuxs 1his refund by reducing the principal owed
under the Note or by making n direct payment to Borrower. ITa refund redvers pringipal, the reduction will be treated as o
purtinl prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Londer's Rights, IT conctment or expir(tion of applicable luws has the effeet of
rendering any provision of the Note or this Sccurity Insirument unenforeeable aceoaring to its terms, Lender, ut its option,
may require immediate payment in full of all sums secured by this Security Insiriment and may invoke any remedies
permitted by paragraph 9. If Lender exercises this option, Lender shall take the steps-spicifiad in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument sholl be-given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natize shall be directed 1o the
Property Address or any other address Borrower designates by nolice ta Lender. Any notice 1o Londer shall be given by
first class mail to Lender's address stated herein ar uny other address Lender designates by notice (o Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wiier given a$ provided
in this paragraph.

15, Governing Law: Severability. This Security Instrument shall be governcd by federal lnw a2’ ihe law of the
jurisdiction in which the Property is located. In the event thal any provision or ¢lause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumen( or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 1o be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note und of this Secusity Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, [f all or any parl of the Property or sny
interes! in it is sold or trunsferred (or if a beneficial interest in Borrower is sold or transferred snd Borrower is not u nutural
person) without Lender’s prior written consent, Lender may, at its option, require immediate puyment in full of all sums
secured by this Security Instrument. However, this option shal! not be excrcised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide u period
of not less thun 30 duys from the date the notice is delivered or muiled within which Borrower must pay all sums vecured by
this Security instrument. If Barrower fails o pay these sums prior to the expiration of this period, Lender may invoke uny
remedies permitted by this Security Instrument without further nolice or demand on Borrower.

18, Borrower's Right to Reinstate. 1 Borrower meets certain conditions, Borrower shall have the right te have
enforcemment of this Security Instrument discontinued at any time prior to the carlier of: (a} 5 days (or such other period as
applicable luw may specify for reinstatement) before sale of the Property pursunnt to any power of sale contnined in this
Security Instrument; or {b) entry of a judgment enfarcing this Sccurity instrument, Those conditions are that Borrower:
{a) pays Lender n)) sums which then would be due under this Security Instrument and the Note had no accelerntion
occurred; (b) cures any defuult of uny other covenants or sgreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, bul not limited to, reasonable attarneys’ feey; and (d) takes such action us Lender may
reasonably require to assure thgt the lien of this Security Instrument, Lender's rights in the Property and Dorrower's

obligation to pay the sums secured by this Sccurity Instrumen) shall continue unchanged. Upon reinstatement. by .

Borrower, this Security Instrument und the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

SE0TO02L8
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| UNOFFICIAL COPY

MORTGAGE RIDER
FOR COVENANT #21

S

THIS RIDER IS incorporated into a certain MORTGAGE dated of
even date herewlth given by the UNDERSIGNED to secure MORTGAGE

indebtedness; said MORTGAGE encumbers real property commenly
described as;

1} BORROWER and LENDER agree that notwithstanding anything
contained in COVENANT 21 of the MORTGAGE, LENDER is
hereby authorized to charge a reasonable fee for the
preparation and delivery of a RELEASE DEED.

2) BCAROWER and LENDER agree that if the FEDERAL NATIONAL
MORTLAGE ASSOCIATION or the FEDERAL HOME LOAN MORTGAGE
CORT(PATION buy all or some of the LENDER'S rights

under the MORTGAGE, this RIDER will no longer have any
force or st'fect.

IN WITNESS WHEREGF, -BORROWER has executed this RIDER.

Lo uon o

(T 7. FEOER ‘ ~BORROWER

SEAL)
~BORROWER
HIS WIFE

SCOTO2LE
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TH1s CONDOMINIUM RIDER is made this 13TH dayof APRIL 187
and is incorporated into and shall be deemed 1o umend and supplement the Mortgage, Deed of Trust or Sceurity Deed (the
“Security Instrument®™) of the snme date given by the undersigned (the *Borrower™) to secure Borrower's Note to

THE NORTHERN TRUST COMPANY

{the "Lender™)

of the same dale and covering the Property described in the Security Instrument and located at:

551 ROSCOE-UNIT 1, CHICAGO, ILLINOIS 60667

[Properly Agddross)
The Property includes a unit in, together with an undivided interest in the common celements of, a condominium project
known as:

551 WESYT ROSCOE CONDOMINIUM

IName al Condemtnnim Froject|
(the “Condominium Project”). IT the owners association or other enlity which acts for the Condominium Praject (the
“Owners Associalion™) holds title 10 property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's inferest in the Owners Assaciation and the uses, proceeds and benefits of Borrower's interest.

CONDOMIMIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Ldnds: Further covenant and agree as follows:

A, Condomfztum Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constitugnt (Oczuments, The "Constituenl Documents” are the: () Decloridion or any other document which
creates the Condominiun: Pioject; (i) by-luws; (ili) code of regulations; and {iv) ather equivalent documents. Barrower shall
promptly pay, when dug, uli Zues and assessments imposed pursuant to the Constituent Documents,

B. Hazard Insurance, 35long as the Owners Association maintains, with a generally aceepied insurance carrier, i
“master” or “blanket” policy bn<tiz Condaminium Project which is satisfactory to Lender und which provides insurance
covernge in the amounts, for the s=riods, and against the hazards Lender requires, including Are and huzards ineluded
within the term "extended coverage,” thon:

(i} Lender waives the pravisiva in Uniform Covenant 2 for the monthly paymuent to Lender of one-twelith of
the yearly premium installments for hazaid insicunce on the Property; and

(i) Borrower's obligation und(r Uriform Covenant 5 10 maintnin hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Associntion policy.

Borrower shall give Lender prompt notict.of pay lapse in required hozard insurance coverage,

In the event of o distribution of hazard insireare proceeds in Jieu of restoration or repair following a loss to the
Property, whether to the unit or to common clements; iy proceeds payable to Borrower are hereby pssigned und shail be
paid to Lender for application to the sums secured by the Seearity Instrument, with any excess puid to Bosrower.

C. Public Liability Insurance. Borrower shall taks such nciions us may be reusonable to insure that the Owners
Assacintion maintains o pubfic Hability insurance policy seceptaolo in form, amount, and extent of coverage 10 Lender,

D. Condemnation. The proceeds of any award or claim fordamunges, direct or cansequential, payable to Borrower in
connection with any condemnation or otiter taking of all or any pazi e the Property, whether of the unit or ol the common
elements, or for any conveynnce in Jicu of condemnation, ure hereby sasigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instruntent ¢4 provided in Uniform Covenant 9,

E. Lender's Prior Consent, Barrower shall not, except after tnee to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

() the abandonment ar termination of the Condominium Prujeat, 2xeept for abindonment or {ermination
required by |aw in the case of substantial destruction by fire ar other casualty or in/vhe case of u taking by condemnalion or

eminent domuin;
(i) any amendment ta any provision of the Constituent Documents il the i avision is for the express benefit of

Lender;

(iii) termination uf professions) management nnd assumption of self-manageient of the Owners Association;

or

(iv) any action which would have the effect of rendering the public linbility insurancecereruge mnintained by
the Owners Associntion unaceeptable to Lender.

F. Remedics, If Borrower does not pay condominium dues und assessiments when due, then | Spasr miay pay them,
Any amounts disbursed by Lender under this paragraph FF shinl become additiaonal debt of Barrower seevres by the Seeprity
Instrument. Unless Barrower and Lender ngree to other terms of pryment, these wmounts shall bear imerest bom the dute of
disbursement al the Nute rate and shail be payable, with interest, upon notice from Lender to Horeower requesting payment,

By SIGNING BELOW, Borrower necepts and ngrees 1o the terms and provisions contained in this Condominium Rider.

- m\]\(@,«»&/\ o (Seal)

14-21-310-060~1002 R ’ Borrower Q0
7 wJ
w2 8
THOMAS FEUER e <
-
- (Seal) g9
-Borrower m
(Sead)
‘Borrower

(Sign Originel Only)
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