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s e e sa s (CBOTTOWERT L FHIS Becurity Instrament is given 107, e o
Countrywide, fTunding. Corparation............... e e » which is organized and existing
under the laws of ... .the. State..of. .New. Yark. ... o and Whose Dl FEsE IS oo A
155 North-Lake - fivenuey--Pasadena.-California...01109~2137 ..o, e (U Lender™),
Borrawer owes Lender tiercinsipal sum of ... Fourt - $i % Fhousand--Foun--Hundred- and-no/t00ths. oo
- NN @719 S . Dollars (U.5. 3. ;400 00----). This debt is evidenced by Borrower's note
dated the same date ais this SecritrInstrument (YNose'), which provides for monthly payments, with the Tull-debt, if not
puid earlier, due und paynbleon .ol Mag. s 2002 e This Seeurity Instrument
secures (0 Lender: (a) the repaymiit of fhe debt evidenced by the Note, with-interest, and all:rencwnls, extensions nid
:madifications; (b) the payment ol ull otfier sums, with interesi, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the perforiezose of Borposver's covenants and agreements under this Security Instrument'nnd
the Note. For this purpose, Borrower does herrSy marignge, geant nnd convey to Lender the following deseribed property
. : oo COMNLY, THiNols:
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TOGETHER WITI all the improvemuems now or herealter, erected on the property, und o)l ensgments, rights,
appurtenances, rents, coynlties, minernl, oil and gas rights and profis, water rights and stock aid-nll fxtares .puw gr
herealter u part of the property, All replacements and adlditions shall also e covered by this Seeurity Instrument. Al of the
foregolng s referred to i this Seeurity Instrament as the “Praperty.” , :

HORROWER COVENANTS that Horrower is lnwlully seised of the estate hereby conveyed amd hak e right to
‘martgage, grant-omcd convey the Property el that the Property is unencumbered, except for cnpu‘n'"thrnn'cc'ﬂ'6[‘ recornd.
Borrower warrants nnd will defend generally the litle to the Property sgninst nll ¢lnims und deminnds; subjee! to uny
encumhbrances of record. o S
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THIS SECURITY INSTRUMENT combines uniformy covenants for nptional wse amd son-uniform covennnts with

limited varintions hy jurisdiction to constitute n uniform .\ucurhy instrument cavering real praperty,

HLLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMEMT Faoem J0i4 12/83

SPCPONMI SANVICE, IMC , ADINSO%, (L 80101
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1. Payment of cipa¥: nlerest; Prep ent and Tme 2e¥ Borrowtr shall prompily pay when due s

the principal of and interest on the debt evidenced by the Note and any prepavment and jate charpes due under the Note,

2, Funds for Taxes and lasurance.  Suhject to applicable law or 160 written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid s full, o sum C'Fandy™y equal 1o
one-twelfth oft (a) yearly taxes nnd assessments which may atain priority aver this Sccurity Insirmment: (b)) yeurly
leasehold payments or ground rents on the Property, il any; (c) yearly hazard insurance premiums: and (d) yearly
martgage insurance premiums, if any. These items are called “escrow items."” Lender may estimale the Funds due on the
busis of current data and reasonable estimales of future eSerow items.

The Funds shall be held in an institution the deposits or accounts of which ure insured or guaranteed by n federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may nat charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable faw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable hiw
rcquircﬂ"iq}etcsl,atc_),bu‘_pilid. Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give 1o Borrowér; Without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument, ’

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds puyable prior o
the due dates of the escrow items, shall exceed the amouni required (o pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid ta Borrower or eredited 1o Borrawer on monthly payments of Funds. I the
amount of the Funds held by Lenduer is not sufficient to pay the eserow items when due, Borrower shall pay to Lender any
amount necessnry 10 make up the deficiency in one or more payments as required by Lender.

Upor'parinent in ful) of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. Il under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately grior fo the sale of the Property ar its acquisition by Lender, any Funds beld hy Lender i the time of
application as a eredic2gainst the sums secured by this Security Instrument.

3. Applieatiaarf Payments,  Unless applicable law provides otherwise, all paymenis received by Lender under
paragraphs | and 2 shalllbe/applied: first, (o late charges due under the Note: second, to prepayment charges due under the
Note: third, to amounts payablunder paragraph 2; fourth, to interest due; and last, to principal due.

+. Charges: Liens, @orrower shall pay all taxes, assessments, charges, ines and impositions attributable to the
Property which may atinin o/iGrity over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations th the monner provided in paragraph 2, or if not paid in that manner, Borrower shal)
pay them an time directly to the persip’Owed payment. Barrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Barrows= makes these puyments directly, Borrower shall prompiiy furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge.eny-fien which has priority over this Security Instrument unless Borrawer: (a)
agrees in writing to the paymeni af the obligalior, secured by the lien in a manner acceptable to Lender: (b) contests in good
faith the lien by, or defends agninst enforcemeny of th2 lien in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture 6f 4ny part of the Property; or (¢) secures from the holder of the lien an
agreement satisfzetory to Leader subordinating the lien tothis Security Instrument. If Lender determines that any part of
the Praperty is subject to a lien which may atlain priority over this Sscurity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lieiar take one or more of the actions sel forth above within 10 days
of the giving of notice,

5. Hazard Insurance, Borrower shall keep the impravements now existing or hereafter erected on the Property
insured against loss by F-e, hazards included within the term “es(ended caverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the am&iits and for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrdws r subject to Lender's approval which shall nol be
unreasonnbly withheld.

All insursnce policies and renewals shall be acceptable 1o Lender/ana shall include o standard marigage clause.
Lender shall have the right to hald the policies and renewals. If Lender reauires; Borrower shall prommly give 1o Lender
all receipts of paid premiums nnd renewal notices. In the event of loss, Borrowershall give prempt notice to the insurunce
carrier and Lender, Lender may make proof of loss if not made prompily by Borroiwer.

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds si-all be applied to restorastion or repair
af the Property damuged, if the restoration or repair is economically feasible and Eehder’s security is not lessened. I the
restorntion or repair is not economically fensible or Lender’s security would be lessened. ihe insurance proceeds shal) be
applied 10 the sums secured by this Securily Instrument, whether or not then due, witly any, sxcess paid to Borrower, IT
Barrower abundons the Property, or daes nat answer within 30 days a hotice from Lender (hot the insurnnee carrier has
offered ta seitle u claim, then Lender may collect the insurance proceeds. Lender may use theneboceds 1o repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 3-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
pastpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount aitrhe payments, If
under parngraph 19 the Property is nequired by Lender, Borrower's right 1o any insurunee policies and proceeds resulting
from damage to the Property prior to the ncquisition shall pass (o Lender to the extent af the sums secured by this Security
Instrument immediately prior to the nequisition. ’

6, Preservation and Maintenance of Property; Leaseholds,  Barrower shall not destray, damage or substantially
change ilic Property, allow the Property 1o deteriorale or commil waste, I this Security Insirument is on a leasehold,
Borrawer shal) comply with the provisions of the lease, and if Borrower acquires fee title 10 the Property, the leasehald and
fee title shall not merge undess Lender agrees to the merger in writing,

7. Pratection of Lender's Rights in the Property; Morteapge Insurance, If Borrower fails 10 perform the
covenants und agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for candemnation or 1o enforee laws or
regulations), then Lender may do and pay (or whatever is necessury to protect the value of the Property ind Lender's rights
in the Property. Lender's uctions may include paying any sums secured by a Hen which has priority over this Security
Instrument, appearing in courl, paying reasonable altorneys' fees and entering on the Property to make repairs. Although
Lender may tnke action under this paragraph 7, Lender does not have 1o da so,

Any amaounts disbursed by Lender under this parngraph 7 shall become additional debt of Borrower secured by this
Sceurity Instirument. Uniess Borrower and Lender ngree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrowsr
requesting payment.
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TS CONDOMINIUM RiDER iy made this . 880 duyof v ABEIY e 19.B7
and is incorparated into and shail be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument®) of the same dale given by the undersigned (the “Borrower™ ) to seevre Borrower™s Note 10
countrywide Funding COrpOration ... ... e (the " Lender™)
of the sume date and covering the Property deseribed in the Security Instrument and located an:

e L0, GOLRAOD. TOLTACE,. A8, CHICAG0L TITIN0TS.  B0B13 ..ot

roperly Agdress

The Property includes a unit in, ogether with an undivided interest in the common elemenis of, a4 condominium project

knawn as: .

v 20, Gardon. Terrace Condominium.............e
[Name ‘&I Congominium Projeci) .

(the “Condominiunm Project™). If the owners association ar other entity which acts for the Condominium Praject (the

*Owiiers Association™) holds title to property for the benefil or use of its members or sharcholders, the Property also

includes Borrower's interest in the Owners Association nad the uses, proceads und benefits of Dorrower's interest,

CONDOMINIUM COVENANTS, In addition 0 the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant nnd agree as follows:

A. Condominium Obligmtions. Borrower shall perform all of Borrower's obligstions under the Condomtinium
Project’s Canstitvent Documents. The “Constituent Documents™ are the: (i) Declarstion or any other document which
ereales the Copsaminium Praject; (i) by-laws; (iii) code of regulations; and {iv) other equivalent documenis. Borrower shall
promptiy pay, whepdue, all dues and assessments imposed porsuant to the Constituent Documents.

B. Hazara Lisurance, So long as the Owners Association maintaing, with a generally accepted insurance carrier, o
“masier' or “blankei pilicy on the Condominium Project which is satisfuctory 1o Lender and which provides insarince
vaverage in the amouis.aer the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended Coverage,' then:

ti) Lender warvis Ui provision in Uniform Covenanl 2 for the monthly payment 1o Lender of one-lwelfth of
the yearly premium installments for hazird insurance on the Property: und

iy Barrower's obligation under Uniform Covenant 5 te maintain hazard insurance coverape on the Property
is deemed satisficd to the extent that the roapired coverage is provided by the Owners Association policy.

Horrower shall give Lender promip? notice of any lapse in required hiveard insuranee coverage.

In the event of a distribution of hazvd nsurance procecds in lieu of restoridion or repair following o loss 10 the
Praperty, whether to the unit or to commar. elements, any proceeds payable to Borrower are hereby assigned and shail be
paid to Lender for upplication to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrowershan! take such actions as may be reasonable ta insure that the Owners
Association maintains o public lability insurance pulidyaceeptable in form, amount, and extent ol coverage to Lender.

D, Condemnation. The proceeds of any award or claim for damages, direct ar consequential, payable to Borrower in
connection with any condemnation or other taking of all or'any part of the Property, whether of the unit or of the comman
elements, or far any canveyance in licu of condemnation, wre hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender ta the sums secured by the Security nst ument as provided in Uniform Covenuant 9.

E. Lender's Prior Consent. Borrower shall not, except 4fter notice 10 Lender and with Lender's prior wrilien
consent, either partition or subdivide the Property or consent to:

(1) the abandnnment or termination of the Condominbin Project, except for abandonment ur terminution
required by fuw in the case of substantial destruction by fire or other calurite ar in the case of o tnking by condemnation or
eminent domain;

(i) any amendment to any provision of the Constituent Documdnts il the provision is for the expressbenefit of

Lender:;
(i) termination of prafessional management and assumption of seifsnanagement of the Owners Assogiation;

or
(v} any action which would have the eflecr of rendering the public habilite nsvrance con crape mnntaned by
the Owners Association unacceptable to Lender.
F. Remedies, IT Barrower does not pay condominium dues and issessments when ave, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph IF shall become additional debt of Borrorver sicured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these nmounts shall beeridtgest from the date of
disbursement at the Note rate and shall be payable, with interest, upan notice froin Lender to BorrowSr reaiiesting pavment.

BY StaNinG BELOW, Borrower accepts and ngrees to the terms nnd provisions contained in this Condomininn:Rider.

o e (Seal)
i

oo pwer

Am.............'ﬁ(b‘cnl)

U!l‘.‘;rl‘f
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MULTISTATE CONDOMINIUM RIDER—Sinple Famity—FNMA/FHLMC UNIFORM INSTRUMENT Farm 3i40 12/83
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OWNER OCCUPANCY RIDER TOQ
NOTE AND DEED OF TRUST

This rider is made this Sth day of April -
19 87, and is incorporated into and shall be deemed to amend 7 d
svoplement a Note and Deed of Trust dated on even date herewith,
cavering the property described therein at —
2220 Gordon Terrace, #8C, Chicaqo, I1llinois 60613

and 13 being given for the purposé@ of BOLrower 's making Certsa
cervifications, agrcements and representations to Lender re-
gardiag occupancy of the above referred to property.

Borrower /urderstands and agrees that Lender's inducement for
granting & /lean on the subject property is based upon Lender’
full reliance upon the following:

1. Borrrwer herein certifies under penalty of perjury
that Borrower shell),occupy the subject property as Borrower's
year~-round residence, and that occupancy by Borrower shall
occur not later then fifteen (15) days following the ‘recording

of this Deed of Trusl.

2. Lender may, at jts sole option, declare all sums,
including but not limited tc¢ the then remaining unpaid balance,

- plus interest due thereon “ard costs and attorneys fees,

F 1081 US 288

immediately due and payable if the Borrower shall not occupy

the subject property as certified to in Paragraph 1 above, or

if the Borrower at any time wiZhir twelve (12) months after
occupying the subject property crases to occupy the property

as Borrower's vear~-round residencs> (unless Borrower shall sell
the property within said 12-month pe.mnd). Borrower understands
that failure to comply with this provision shall constitute a
default under the terms of the Deed of Arust to which this

Rider is attached.

Borrower understands and agrees that from time to time Lender
may reguire and Borrower shall furnish, docinentation or proof
acceptable to Lender, of Borrower's continuing /otcupancy of
the subject property.

IN WITNESS WHEREOF, Beorrower hereby certifies that all
of the foregoing statements are true and correct.

I8TT02.8

*BORROWER"

DATE: _April B, 1987
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If Lender required morigage insurince as u condition of making the loan secured by this Seeurity Insirument,
Borrower sholl puy the premiums required (o mnintain the insuranee in effeet umtil such time as the rt.quircmcn! Fér the
insurance lerminates ik aecordance with Borrower's und Lender's wrltten ngreement or applicable law,

8. Inspection,  Lender or its agent muy make reasonable entries upon and inspeetions of the Property. Lémicr
shall give Borrower notice ol the time ol or prmr to an inspeetion specifying rensonable cnuse for the Inspection, - *

9. Condemnation, The proceeds of any wward or ¢laim for dinminges, direct or conseguential, in connection‘with !
any condcmnmion or other taking of any part of the Property, or for canveyance in lieu of condémnution, nre héreby !
assigned ond shall be puid to Londer.

In the event of o otal tnking of the Property, the proveds shall be applicd to the sums secured by this Scourity
Instrument, whether or not then due, with any excess poid to Borrower. {n the event of a partinl inking of the Properly,
tinless Borrower und Leader otherwise agree in writing, the stims secured by this Security Instrument shall be reduced by
the umount af-the proceeds multiplied by the following fraction: (n) the total amount of the sums-sceured! iinmedintely:
befare the aking, divided By (b) the fair murket value of the Property immedintely before the taking, Any bulunee shall hc
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the wudemnor offers \o

atar

L. make an award or sedtly n claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice s
& ' given, Lender is authudized te collect and npply the proceeds, ot its option, cither 10 restoration or repair of the Property or
tx‘" 2 to the sums secured by chi= Security Instrument, whether or not then due, o _
gk Unless Lender aud Jiorrower otherwise agree in wriling. any application of proceeds 1o principul shall not extend or
; postpone the duc date of tny monthly payments referred to in paragraphs | nnd 2 or ehunge the amount of such puyments,
an 10,. Borrower Nct Pelcased; Forbearance By Lender Not o Walver.,  Extension of the time for payment or
ey madification of nmortization ofVthe sums secured by this Security Instrument granted by Lender to any successor in
o3 interest of Borrower shall not opZra’c to relense the linbility ol the ariginal Borrower ar Borrawer's successars in interest,
[ Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
;’ : payment or otherwise modify amortication of the sums secured by this Sceurity Tustrument by regson aof any demand made
i by the ariginal Borrower or Borrower's siiccissors ininterest, Any forbenrance by Lender in exercising any right or remedy

shall nat be a waiver of or preclude the exercize of uny right or remedy,

11, Successors rnd Assigns Bound; Joiziand Seveeal Linbility; Co-signers, The covennnts and agreements of
this Security Instrument shah bind and benefit (he suceessors and assigns of Lender und Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agrecmziats sholl be joint and several. Any Borrower who co-signs this Security
Instrument but does not exceute the Note: (n) is ca-sipning this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the terms ofihis Security Instrument; (b) is not personally oblignted to pay
the sums secured by this Security Instrument; and {c) rg-cas that Lender and any other Borrower mar agree to extend,
modify, forbear or make any recommodations with rega.d totve terms of this Seeurity Instrument or the Nole withowt
that Borrower's consent,

12. Loan Charges. If the loan secured by this Security Jastrument is subject to a tnw which sets maximurn loan
charges, und that law is finally interpreted so that the interedt oroother loan chirges collected or to be collected in
conneclion with the loan exceed the permitted limits, then: (a) any zuch lonan charge shall be reduced by the amount,
necessary lo reduce the charge to Lthe permitted limit; and (b) d.ny su.ns a'ready coliceted from Borrower which excecded
permitted fimits will be refunded to Borrower. Lender may chioose to mnie this refund by reducing the principal owed
under the Note or by making a direet payment to Borrower, I1 g refand relluces principul, the reduction will be treated as a
partinl prepuyment without any prepayment charge under the Note,

13, Legls!mlon Affecting Lender's Rights, I enuetment or expirgiion) of upplicable laws has the eflect of
rendering any provision of the Note or this Security Instrument unenforceable uvcording toits terms, Lender, at its option,
may require immediale payment in full of all sums secured by this Security Instviment and may invoke any remedics
permiticd by paragraph 19, If Lender exercises this option, Lender shall tnke the stepsspraified in the second paragraph of
paragraph 17. .

14, Notices. Any notice (o Borrower provided for in this Sceurity tnstrument shafl be given by delivering it or by
mailing it by first class mail unless applicable law requires use af another method, The notice shafl be directed to the
Property Address or any ‘oiher address Dorrower designatés by notice to Lender. Any nolicewo Laader shall be given by
first class mailto Lender's address stated hercinor nny other nddress Lender designates by notice (o Borrower, Any notice
provided for in this Security Instrument shull be deemed to have been given (o Borrower or Lender i given ns provided
in this parngmph .

‘ 15, (rnvcrnlng Luw' cherubillly This Security Instrument shall be governed by federal law el a’u Juw of the
Jur:sdlcuou in.which, the Property is. located, In thie event that any pruvmon or cliuse of 1his Security- Instrisment or the |
Note conficts wnh uppllcablc law, such conflict shall not affect other prov;slons of this Security Instrument o2 the Note
which can be given efféct withddt thc conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared (o be severable.

16. Borrower's Copy. Borrower shall be given one conformesd copy of the Note and of this Security Instrument,

17.. Fransfei of the Property or a Beneficial Interest in Borrower.  If all or any part of the I’ropcrty or any
interest in it is sold’ ortrunsfcrrt.d (or if a beneficial intérest in Borrowcr is sold or transferred and Borrower is not a naftiral
person) without Lénder's pridr ‘written eoniient, Lender ‘may, at its option, require immedinte puymun in f'uif ot ull qutns"'
secured by this Security Instrumeésit. However, this option shall not be exercised by Lénder iMexercise is prnhlhnud by
federal'inw us of the date of this S:.r:unly Instrument.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period
of ndt less than 30 days from the dateihe notice is delivered or mailed within which Borrawer must puy all sums secured by (-
this Security Instrument. 1f Borrower filils to pay these sums prior to the expiration of this period, Lender miay invoke :my 0y
n.mcdms pcrmutcd by this Secirity lsiriiment without further nouu: or demand on Borrower. o

©* 18, Borrower's Right'to Reinstate.  1f Borrawer mcets’ ceftain conditions, Borrower shall’ Have the fight 1o huve ) Seap
enforcement of this Security Instrument discontinued at any time prior to the carlicr of: (1) § d.ly~ (nr xuch other pcrmd s
applicible law may specify for reinistatement) before sale af the Property puesuant to any power of sale conmﬁ:cd in Hu-; . £
S:.cunty Instrument; or'(b)’ cnlry of &’ Jltdgml-l‘lt cnt’urcmg this Sccurity Instrument. Those conditions arc lihm Borrowcr., el
(a) pays Lender all sums which then would be due urdér this Security Instrument and the Note had né uct.clerutlor}f_, T,
occurred; (b) cures any default of any ‘other covenants or agreements; {¢) pays all CXPENses meurrcd in cnfurcmg this '
Security Instrumcm. mcludmg. bul nat limited to, rensonable aftorneys' fees; and () 1akes such action’ .m Lender muy '
redsonably require’ to usstire that the lien 'of this Security Tasframent, Lenders rights in the l’rupu‘ly nnd Horrowus
obligation to pay ‘the sums secured by this Security Insteumient shall ‘continue unchanged. Upon reinstatémeni by
Borrower, this S¢curity Instrument und rthe obligations secured hereby shall remain Tlly eflective as il o weeelerntion hing
occurred. However, this right 1o reinstate all not apply in the ease of seceleration under purogeaphs 1 or 17,

N
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