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£ HIS MORTGAGE Is mide ihis - FB 0 dn}/)
) Michael.:A«-Dekeo nnd Roz.hollo cLeo, iwe
N 1 aqry

(hefbln "Borrowar") ‘and tho Mortgagoa Teavondl Employous Cmdlt Union, a corpornllon orgnnlzod nnd oxlmlng indf 1ita Iaws of The' Stnto br |1|inula
hosa nddresn Is MES Lﬁkn Cook Hond Doerﬂold Hllnols 00015 (hnrnm "Landor") ' A

i, Botwoon tho Mbnnanor

I T L L A I

(USRI L IR H e T, . Calt L
WHEHEAS. SOHROWER has untomd Into a umuod oparend vmiublo rato Agmumom wnlh llm Lundor daiod - Akl ..l.. ..l 287 .
(hcmlnallnr AGREEMENT) updor which Borrowor ' mny from lima’ (6 ima, ona of mdre |irnas obtnln lonn ‘advancan nn; lo o:caod m 'my m’-o lp'no a0 ag-
groqmo pringipal sum of fh.LLL‘L. ELDD..JhO\-LSﬂDd-_ﬂnd 00/Lou’ . bollanrs ay dlelens do,.-_ e .
from Lender on a socured lina of cracl basls that sald Borrowm Is indabtod to the Londor o’ prnclpal aum ol'l'hJ.L = Nlnd. lhouaand..& 0O/ 100
DOLLARS (3.39,000,00 ' 'ywhigh Indebtediioss Is ovidencad by sald AGREEMENT providing for monthly Payménta and tor'ah lidjlisi:
abla rale af titerest and s duo and pavnblo on .o ARESEL S, L0992 et e WD PR opllon by thu Londor (o axtend sald Agromnum

and this'Mortgaga. . o P e “

TQ SECUHE o Londo' "\) tho ropavmunl u! thy iudobloclnosu ovlduncod ny 1hu Aurunmont. with Inwrmn lllnrnon |ha jmymonl 01 i ot{mr uumu.
wlth inlorest 1haraun nd:mqrau in nccm;daqco hurowilh to pratuct the socurlly af this Moriunﬂu. nnd ihe' |:orlon]nmmq n! thu uovnn ntn und nqroumonln
-01 botrowar harein containes, wn% ‘b tho repayrment of uny furture ndvnncau. wul\ Inlomal lhoronn. mndu lo Gouowor by Londor puruunm td imrnmnph
.24 horeo! (horoin “Fulute Advancss’), Barrower dods hefoby martgage, nrnm ‘nnd’ convoy 10 ‘Lendor tha loiluwlng :l'daorlbau m‘oporty lacalod In' the
County gl e anllogle ol i i ¢ State at llinols: T I T T R T HEE TR S PRI I PRI LTS E Y L Y
«The . land: referred to Lo this. t.ommitmant/poli(.y 14 ai tlmLGd' in tho Hrnru ‘of 11l 1notﬂ. ‘Ooum y

‘«,.oE (.ook and. ia dascribadias: Eollowa- L

. PR T T I - t [ T

Lot a “Ln 1Block 4 in Berkley lgrars Unie 7, o Subdtviston dfipart of tHe' Yourhenat L ST A
~Bagtion- 7, ‘and parcof tho- Sournwest % of Sdetlon 8, Towhallp 2 Noreh) ‘Rii}‘lﬁh"11"""!"&};’1“"""'
:0f-tha Third Principal Meridian, iacepdrding o the p}hr”‘thurnof recoi‘ﬂbd"‘i\ugunﬁ '8y 1965‘ et
(B8 Duc.umann, Numbur 20578639, Ln Cuck ~ounty, Illjnoin. R R T T
',.1,";' i e P e R . , S : R R | ..".j‘.g. \:-i“'j"
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Pm‘manunl Jndax Numbor 4V Su— - e e
y oL . : el e et
302 w. llnc.kbcrry DrLva m'li gLon Iiulghts‘”
(mrom) i (rlwl

s oie g L AR : 1 1“! inoM - 60004 Lo o s (horoln "i’ropnny Addroau"l.
LR S {stplo and pip codo) T R S b
g 'I'OGETHEFI wilh all the lmprovomnnla now ot hareniter oractod on the proparty, nnd all oasamera, righte. nnpurtonnnuon. ronln.‘rpyulllou. minaral,
oll and-gas rights and -profita,: water, waler rights, and water stock, nnd ail lixtures.now or hatosizsaltnohid o the pmmny. ull ahwhidhiineluding

replacoments and ndditions thoreto, shall ba deomed to be and ramaln a parl of tho proporty covoro: 1 by 1hls Mortguge: and il of lho torogolnn. .!ognthor

wllh sald propony (or lhn laasoho?d anima If Ihls Mongngo is on i Ioasohord) nm horoln m(ouutl lo lm Ilm "P onorly"

[P PERRPR H SR B AR O B F

.. BORROWER covonnmu mm Borrowaer ls lnwlully selsed of tho astalo hnroby convnyod und hna thc nignl-le ienyugo. gran!. nnd convey tha Propar-
ty, that tha Properly Is unancumberad, und that Baorrawor will warrant.and defend gonarally \he titlo-l.the Preyo Ly against all ¢laims and domands, gub- - 7
joct to any declamnons sasemeonts or ramricllons llatod inn uchudulu ol Oxcopllonn lo commgo In nnv 1I|Io insurnnra poi'ey Insuring Lundar 8 Inlumul In

'lhaPropsriy " SRR e e T PPN L I N RENCRED R

whlch has the addroan af.
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UNIFOHM COVENANTS. Borrowar and Lander covonnnl and agroa al lolfom.

o N ARHISIPRU TS B I | B S T ISP PSS FEPLILY Y A T PORTLOPAR T S PO YRRy O T SR TR I T ST E R TR T P RV IR IO I - £ 11 T et A RIS RE7R £ RO R (AR
i 1 nymanl and Princlpal and ntarest. aurrnwnr :hull prompily pay wnun dug the principal of and intorest on the (ndep!adnesa avidoncad by
¢Hhae Agreement. and lale charges 83 providad In the Agroement, and the principal ol.and intarest on any Futura Advancos securoc by his Mortgago,, .+ -

Paymen! of Taxes, |nsuraru:e and Other Chnrges. Borrawar shall pay all (axos, hazard [nsurance prumiums. assasamema. “and-aiker
v_-,chafgea.aﬂnes and impasitions-aitributable to-the Properly which may.-attain-a. priority.over this Security Insirument; and, lgasehold payments of ground
+-fenig, it any, by Borrowar making payment, whan dua. directly lo the payea thareal: Borrower shail promplly furnish to Londor uli nalices ol .amaunts duo

under this paragraph and Borrower shall- promplly furnish @ Lender raceipls ovidencing such paymenis. Bofrawer shall pramplly diacharges: any on
which has prlornv over this Sacumy Instrument; providad that Borrowor slm!l nol bo requlmd lo discharge any auch lion sa long as Borrawer:  (a) shall
agruu T wriung 19 the' paymem ‘of the obugaﬂon socurad by stich lfon In a manner accéplable (T Lundor. (] shiilt'In good fnllﬁ Bonloat such Iion thy, or do-
fend agalnst encarcemeant of such lien In, legal proceedings’ which ln the oplnlon of Londor oporalu Y provonl the dnlorcament of thu llen of forfesturo of *w
i 1ha Proparty or any part thereof; ar.(c) shall. sacura. lmm the:holder.of such lion an ngroamenl Ina lorm: sallalaclory {0 Lender aubordinaling such lion 10w,
n-this Sequrity Insirument. ‘ . : Bt

i Landor dalarmlnos lhm i ar any part of ha Proporly s aub]ocl o o Ilen which mny atlain pﬁorlty ovar lhis Secunly Inslrumcnl Londor shall send:?,
Borrowsr notice identilying such lion. Borrower shalt satlsty such lion or lake one or more'of [he actions Sel farth above within fon days of gwrng of nonce ;

fREIE a. Appllcmlon of Paymenll- Unloss appn:ahle law provides omerwlse all pavmanis rocaivnd by Londar undor tha Agroamonl und pamgraph 1 \%
hemof shail bo nppllod by | endor !Irst ln paymeni ofln!erast payablo on lho Agraamanl (hen |o tho meaid baianca of iha Agreomem b -

l.! 1t
sy '4. " H-zard lnsunnco. Borrower shall:keep:the improvaments now exlaling:or haranhenereclad on; lhe Propeny msured egnlnut lasa\by 1Iro.
hazards included within the term *‘extended covarage’', and:such-othor hazards as.Lendaer may requirg and in.such amounis snd for auch periogs-an

" Lander may require; pravided, thal Lender shall not require that the amount ol such coverage excaod that amount of covarage required (o pay the sums
' ‘secured by this Mortgage.
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23, Terms of Agreemant. u :NZQiE:lle aJaQIIALOﬂQ&QBHXﬁmVENOH allowing for changes In tha in-

targst rata gvary monih. The Borrowsr and Lender turther covanan: and agree as {ollows:

{A) INTITIAL RATE
The Annun! Percentage Rate of interast undar this AGREEMENT shall be _8__0_0_. % and a dally parodic rate of _* 53?92&)1 3 1 4

(B} CHANGE DATES

Commancing on the date of this AGREEMENT, the interest rate may be adjusted by T.E.C.U. on ihe lirst day al each month, These daies shall be
known as 'Chango Dates”.

[C} INDEX
Changea in the Intorast rate shall be based upon changes in tha “index”, The Inddx ahall e the highest domeastic Prime Rale 8s soported in the
Money Rala Seclion of Lhe Midwest Edition to Thie Wall Street Journal on the last business diay of the month Immediately praceding the baginning of aach

biling pariod. i the Wall Siroet Journal slopa reponing the prime Rale, of i the Prime Rale ls not available on the sald las) business day, then T.E.C.U.
will chooso A comparabla index as a subslilute for the prime Aale and will nolity the Borrower of such change,

This AGREEMENT has nn “'Inftial Index'" ligura ol W:’r. 5 e Yo,

{D) CALCULATIOMN OF CHANGES
Prior 1o aach Changa Data, T.E.C.U. shall dotermina any change in the interast rale, and shall calculate {he new Intorest rate by adding onoe-hall ()
of ong parcenl {196} ta the Curren! Index, T.E.C.U. will round the rosult of this addition to the nearest ona-sigth of one percentage point (0.126%]). Thias

roundod amount will b4 iy new Inlaraest rale until the next Change Data. If Ihe new Inl@rest rate increases or decreasos, my monthly payment may also
incronse ar decroasy,

(€) EFFECTIVE DAT: CHANQGES

My now Inlarast rate will -pocmao affactive on ench Change Oale and { will pay tha amount of my aew monthly payment beglnning on the Change
Rote umll thao amnum ol my et denaymaent chingoes again.

{F) DISCLOSURES

T.E.C.U. will sond slatements at lerst juanarly ratlacling changes in the interast rata and payments during the quarery pariod. The disclosura shall
rellect tho change of thoe Inarast rate, | ar sand the amaount al the new payment, and other Iransaciions {n (he account duﬂng the perfod. Such siateinani
shall bo presumed corract unloss Bormwur natlies T.E.C.U. in writing of any errar whhin sixty (60} dnys alter the ciosing fate of thoe billing period.

24, FUTURE ADVANCES. UPON REGQUEP¢ OF BORAOWER, LENDER AT LENDER'S OPTION PRIOR TO RELEASE OF THIE MORTGAGE,
MAY MAKE FUTURE ADVANCES TO BORROWER /,UC:| FUTURE ADVANCES, WITH INTEREST THEREON, SHALL BE SECURED BY THIS MOR-
TAGAGE WHEN EVIDENCED BY AGREEMENTS STA "ING THAT SAID AGREEMENT IS SECURED HEREBY .

25, PRIORITY, THIS MOHTGAGE 18 GIVEN TC ‘”:""IHE AN OPEN-END VARIABLE RATE AGREEMENT {A REVOLVING LOAN ), AND
SHALL SECURE NDT ONLY THE EXISTING. INDEBTEONEPRS UNDESR, SAID AGREEMENT BUT ALSO BUCH FUTURE ADVANCES, WHETHER
SUCH ADVANCES ARE OBLIGATORY OR TD BE MADE ATIE DPTFON OF THE LENDER, QR OTHEHW!SE. AS ARE MADE WITHIN TWENTY
{20) YEARS FROM THE DATE OF SAID AGREEMENT TO. THE SAV< bYTENT AS IF 8UCH FUTURE ADVANCES WEFlE MADE GN T'HE DATE OF
THE EXECUTION QF THEIR MORTGAGE, ALTHOUGH THERE MA / BE NO ADVANCE MADE AT THE TIME OF THE EXECUTION OF SUCH MOR-
.TGAGE, AND ALTHOUGH THERE MAY BE NO INDEBTEDNESS QUTSTAN )ING AT THE TIME ANY ADVANCE IS MADE.

26, Walver of Homeaterd, Garrower haralyy waives all dight of homes ge s examplion in the Propery.
IN WITNESS WHEREOF, Botrowar has exegutaed this Mongaga.

%4%,/4 /Lé e

_ NITUOLTYE LIMIGT HGLT
BT ET OD— 2@ — - by 1. 4\ pehel ! 1. \fu
B IONRRARLS SENA- e o aF TR b 2 30 P12 00 '.:rH#
:l;:'-"rl ISP ¥ Tojacyr) S —ri 20
State of lllinols, ook County §8:

(. £, W. Swanson

. & Natary Public it end for 530 county and Siale, do harsly 'ty that R
Michael A, Deleo and Rochelle A. Deleo, his wife in Joint Tenancy

T
parsonaily known 1o me 6 be the anme gerson .8 — whose nemesS__are. - .  subscribed io the foregoing h.at-inienl, appearad bsioro('“j
me this day in persen, and acknowledged thal __t1eY ___ signed and dalivered tha said msrmmem as_thelr . Ireeapdvoluntary agt, for tha ;"';'
uUsBs and purposes tharein sat forth, forts

. Pty
Given under my hand end official seal, this 8th ___ dayol __April IS 19 87
My commission expiras: 3 f { . ~
1LY Moo
¢ Notery Poblic
{Space Below This Line Reseivea Far Lendger and Recorder)
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~ V44, Unitorm Sacurity lnsthanQ I.Fw. levolg IAL&QQB c¥nngum!c"m ntﬂenanta-for.nmlonai usa

and non-unilorm covanants with imiled variations by, jurasdlcuon 1o constitute a unitorm security instrument covering real properly, -This Socurity thstru-
ment shail be govaqnad ziu\rodaraf law and the law of the }w!sdloﬂon in which ihe Propory I8 located. In the event thal any provlalcn!?[ cjnunn of this
- .mnsuuﬂt u‘r the Agreement canfiicls with applicable law, such conllict, shnu not alfm:t olhor provlalona ol lhls Socusl!y !nalru anl or 1hé Agraoa-
. men%| hich can be given eliect Without the conﬂic\lng provision, and to this end the provislona of this Securlty Instruman\ ana the Aér'éam%mt ara

daclared to be severable. SEELRL Ml o

Y48, Borrower's Copy.  Barrowar shall e flimishad a conformed copy of tho Agreement and of this Mortgage at the ilme af execution or after
racordalion hareol. L s

168. ‘Transfer of the Properly or a Benelflclal Interest in Borrower. f all ar any pan of tho Propony or an inleroal thareln |s old-oritransierred by
'iEibr'rOWbr {6r If &' bensficlal Intaresat in' Botrower Is ofd or iransforrad and Borrower ls not a natural paraon or passons but is-a corporalion; partnarship, trust
“ar mhar laga! sntity) without Lander's pflar weltlan éonaant, axcludlng {a) tha creation of a llen or encumbrance subordinate to this Securlty lnatrument
Vehich dgos not relate to# iranstar of righta of’ occupancy In \he pragarty, (b) tha creatlon ol a purchase monay: ‘8ocurity Interast for household.applinnoes,
(c) a transter by devise, descant or by operation of law upon the death of & Jalnt-ionant of {d) the grant of any teasehold Intarast of throe yaare or.iass not |
contalining an option to purchase, Lender may, al Lendar’s option, dec!aro ali the sums sgaured by Inis Socurlly tnstrument to be 1mmodlataly duo and
‘payneble,

;. It Lender axergises such optlon o aceelorate, Lendor shnll mail Borrower nolice of nccalaration in uccordanco w1|h pnmgrnph 19 heréor Such
ncncs shall provide a periad of not {eas than 30 dnys from the dace the nptice is muilod wllhin whlgh Barfowor may pay the sumu declnred diio, It Bor.
- fower falls to pay such 8sums prlur o mo oxplratlon of auch'perlod Lender may, wllhoul !unt}nr notlco or damand ‘on Borrawor, lnvokn nny ramedlos por.
mitted by paragraph 17 herol, Lender moy consent to a snio of Iranafor if: (1} Boirowor causad 16 bo submittod to Londor infarmntioh raguirad by Londar
to avalyation the iranslorse s Il n new loan wora bolng mado to Mo transferce: (2} Landar ronsonablo dotarminos that Landar's sacurily will'not bo lin-
palrad and that the rlak of a kioach of any covenant or agreemant in thia Socurlty Instrument is accoptable; (3) inlaereal (g payable o tin quing sgayroed by
this Security instrumont.at &-c2 2cceplabla to Lender; (4) changes In the Jprms of the Aproemont and this Sacurity. Instrumaont.regyired by Lnn'dor are
macs, Including, for oxample.garisdia adjusiment in the intorest rata, a different tinal prymant data for the loan, and udditian o unpald Jnmmm ta pein-
cipal: and (5} the tranaferoo algns (n w.srumption agroement ihat is accoplabia to Londer and that obligaios mo iransfosoo 10 knup all tho promlnun ang
aqreomenta mada in lha Agroamnnl id ) this Socmﬂy Inalrumonl. as modirEod 1] roqulrod by Londor. To tho oxtont pnrmmod by nbp!lcablo Inw Londor

1
, a!eo may change a reaaonnb!a feo ae 0 Con fian'ta Lundm‘ € conuom Io uny hio or tmnnlm

‘

st

‘ "
Borrowar wlll canlirtua to be obligaled undo i) Agrooment nnd \hig Sm.miw inatrumont unlnaa Londur relangoa Gorrawar in wr!lmg.

<7 Avceleration; Remedies, Except us riovided in paragroph 16 horeol, upon Borrowor's breach of any cavenant or agresmont of Bor-
“rower in this Mongage, including the acovenanis to pay whan duo sny sums secured by this Marigage, Landar prior 1o accaleratlon whall mall
notice lo Borrowar 88 proved In paragraph 13 herag¢ -p-nllyirig: (1) the.breach; {2) the action required to oure such braach; (3) & date, not issa

, Yhan :iq days {ram the date the netu.o l- malled to Bom W, by which auah broach must ba curod; and (4) that fallure to curo such bronuh ohor
bo!ora the :ma spm-lilad In lha nouco mny rasult In uccnlr cat) :n of !ho aums nouurnd by this Monignge, foraclosuro by judicial pmcondlna ol
nlu of the Proporw, Tho‘ nollon ahall lunhor Infurm Borrowo' i !ha rfqm o relnatale niter accolorntion nnd rlghl to assart In the forenlosuro
pracudlng nw non-ox uar "o of » darnull or uny olhor da!anu of ""rrowor 1o nccatoration and 1nrocioauro. tt'the broach e  naY curod on or
b 'Y?T'. thn dnle npoclilnd ln 1hu notlco, Londor at L]endor's opllon [ nny ceclhro alf of mo sums nocurad by this Monche to be immedimoly duo
and pnynblo ‘without lurmcr slam nnd and ‘my !omngou this Monna,.a 'y fudicial pronudlno I.ond-f lhull ‘be ‘antitlety l cotfect In such ‘pro.
ceeding 8!l oxponaes of I'orucloluro. Incidding, but not limiud 15, Yencaintiic Attormay's foes. and cosis of adaniatian ’o\"lﬂine‘h -irbdifdcts

and 1itle repart.

18, Borrower's Alght to Relnainle. Notwithstanding Londor's acceleraionoline sums secursd by this-Mongage, Botrawor ghnll have o Hght
1o have any procoodings bagun by Lendor 1o onlorce thia Mortgago diacontinuod at any Yo priar (o anry of o judgmani entorcing this Morigago If: (n)
Borrower payd Lender all sume which would bo then due under this Mortgagia, the Agreamzat, dgreement Soecuring Futee Advancoa, it any, hnd no
accalaration. occurrad. o} Barrowor curap &) bronchos ol pny olthor tovenants or ngroaimont. of Bosiowor cantained in this Martgngo:; (c) Borrowar pays
all reasanablo oxponsea Incurrad by Londer in anlorcing tho covenants and agrooments ol Notcwer contalnod in e Mortgnge and in anforeing
Lendor's remodios as provldad In paruqrnph 17 herool, Including, bid nol Hmiied o ronsonablo altoyar='s foos; and (d) Borrowar lnkoa such uotion as
Lendor may reasanoblo ‘Toquiro to nasuro (hat the Bon-of thin Morigaga, Londor's Intarest In tho Propeio and Bortawar's oullgation to pay ha. sums
sacured by thia Morlnuga shall continuad unlmpalred. Upon guch paymant and cury by Darrowar, (s Mai .gage and tho eblighions apcurogd horeby shall
rarmiain In fuil forca and offoct as i no nccoloration had occustad, . ) ‘ ,

ﬂi:wz&ﬂ

19. Asssssment of Henta; Appointmont of Racalvor; Londor in Possesslon,  As addildnal socurlly herounder, - Bortowor hotoby ueeigns 1o
Lander the ronts ol tho Proporty, provldod that Borrowar shnll priorto nccoinrnllon Lmdor parngraph 17 haraol of awansiorciont of tho proporly, havo 1ho
rightlo col.fact and rotain such ronls ns moy boeoms duo nnd pnynbln C

: Upen accolaralion under parugrnﬁh 17 hofool or nbnndonmonl ol'ihe Propor!y. and nt nny ime pllor fo iho nxplrnliur of Wy porlud ol Prm:iomptlr:m
' !onowing judicinl salo, Lander, in parson, by agent or by Judicality nppainiod recolvas, shall bo ontitied (0 antar uEon, take Pdss 81200 Ind naoags tho
" Praperty and fo coflect the renta a! the Property Including those past duo. All 1onts collugled by Lender ar the tacolvor uhnll bo n,.pllod llm\ 1o pnymum of
- the coslg of managumenr of the Property and caliagtion of ranls, including, But not kimhed to roculver's 1oos; pmmluma eh roceliors bonds ‘und
reasonablo attornoy's lees, and then Lo tho sums securid by this Mortgage. Londor and tho rocolvor shall be linble o accouni :mly for thoso.ronts nctun!

ly recolved,

. e R .

'20. Loan Charges. I lho Ioan seoumd by the Socurlly Inalrumoni ln aub]ncl loa |nw whiGh sola muxlmum lonn chmqon. nnd Ihnl Inw H‘ rlnn|ly ine
terproted %o that tho interost or oiher loan charges collectod or (o be callectad on connoction with the llon oxcnnd purmlnod Hmitg, than: {1} dny aGdh loan
charge ahall b reducet by the emount nocassary to feduce the charge o tho pormitted Himitad; and (2) nny suma almuw collgoied from Borrowar which
axcoadrd parmitlod limils will be refundad to Borrower. Londer may chooso to make 1his refund by roducing tho prénclpal awod undm the Agroomoni or '\
by mnkfng ] dimcrpaymont 1o Barrowor, 11 a relund reducos principal, the recuction will bo troaldd as o partial pmpnymonl undear tho Agraamont,

|

e W

> 21. Rolnu. Upon paymant of at) sums sacurad by this Mortgaga, Londer ahall toleaso thla Morignga withoul chargo 1o Borrownr, Barrowor Hf‘.'
uhnll pay oll codls ul' rncocdnllon it any. L '-2

aa, t,eglnlntlon. . If alter tho date hureo!, enactmane! or oxpiration of applicablo laws hava the aftect sither of rondering tho provialon ot th Aﬂraow
mem. grithe Soabrlry Jnmumanl uneniorcoable accarding to tholr torma or all or any part 6 the sums suguragd horoby.uncgliociubla, as olhprwise NIOVIde o
nd Inihe Sncurﬂy lnalrumom or of diminishing tho valuo of Londor's aoaurity, then Londer. of Londor's option, may doclaig all sums sacured by the J?

Sm:u[ity Ins}ruman{\lu be immediately duo and paymant, -::L
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The insurance carrier providlLJmNrth[ll beEslnCcleL erect chQ« [ender:Yrovided. that such approval shall not be

unreasonahbla withhetd, All premiums en insurance policies shall be paid by borrower making.payment, when due, directly to the insurance carrier.
A S [N

All insurance policies and renswals thereof shall be in lorm acceplablg 10 Lender and shall include a standard mortgage clause in tavor of and in
form acceptable (0 Lander. Lender shall have tha right 1o hold the policias and renewals thereof, and Borrower shall promptly furnish 1o Lender all
renewsl notices and all racaipls of paid premiums, {n the event of lass, Borrawar shall give prompt notice to the insuranca carriar and Lender. Lender
may make proof of ioss if not made prompily by Botrower.

Uniass Lender and Borrower otherwise agree n writing, insurance proceeds shall be applied o restoration or repair of the Propeny damaged, pro-
vided such restoralion or repair is economically feasible and the sacurity ol this Mortgage is not thereby impaired, If such restoration or repair is not
aconomically laasible or if the securily of this Mortgage should be impaired, the insurance proceads shall be applied to the sums seciirad by this Mot.
Igage, with the axcoess, il any, paid 1o Barrower. If the Property 1s abandoned by Borrower, ar if Barrower {ails to respond 1o Lender within 30 days from
the data notice is mailod by Lendar 1o Borrower that the insuranca carrier allers 1o selle a claim for insuranca baneilts, Lender is authorized to collect
and apply lhe insurance proceeds al Lender's opticn eithar to restoration or repair ol the Property ar to the sums secured by this Morgago.

Unless Lender and Boarrower otherwisa agree in writing, any such application ol proceeds 10 principal ghall not extend or postpone the due dale of
the manthly installmenis referred 1o paragraph 1 hereol or ehanga the amount of such installments. I! under paragraph 17 hereot 1he Property is acquired
by Lender, oll right, thie and inlerest of Borrower in and to any insurance policies and in and 1o the proceeds thereo! rasulting fom damage to the Proper-
ty prior to the snla or acquisition shall pass 1o Londer to the extanl of the sums secured by this Martipage immediatety prior 1o such sale or ncquisition,

5. Praservation and Maintenance ot Proparty; Leaseholds; Condominlumas; Planned Unlt Developmants. Borrower shall keep tha Propany
in good repair and shiwnol commil waste of parmit Ihe provision ol any lease if this Mongage is on a leasehold, If this Mottgage is on n urit in a con.
dominum or a planiea it development, Borrawer shall perlorm all of Barrower's obligations under the declaration of covenantis creating or governing
the candominium or plaraed unit development, and constituent documents. H a condominium or plannad unit development rider is executed by Borrower
and recordad logelher wit 1 th's Morigage, the covenants and agreements of such rider shall be incorporaled into and shall amend and supplement the
covenanis and agreements ol his Mortgage as il tha rider were a part heraol.

6. Protecilon of Lender’s Se.usity. | Borrower [ails 10 perform the cavenants and agreements contained in this Mortgage, of if any aetioh or
proceeding Is commended which muariuly alfects Lender's interest in the Propeny, including, bul not limited to, eminenl domain. insolvancy, cede in-
form = cemsnt, or arrangements ar procedings involving a bankrupt or decedent, then Lender at Lander's oplion, upon natice to Borrawer, may make
such appearancas, disburse such sumes and taka such action as (s nacessary to protect Lender’s inlarest, including, but not limited 1o, disbursemen! ol
reasonable atlorney’s fees and entry upon the Prr priy 1o make repaire. I Lender required martgage insurance as a condilion ol making the 1ain securad
by this Mongage, Barrowar shall pay the pramiuris reauired lo maintain such insurance in effect unlil sueh time as the raguirement for such insurance
tatminates in nccordanca with Borrower's and Londed s wn ten agreemant of applicable law.

Any ameunis disbursed by Lander pursuanl 1o this paiagaph 8, with tnlerast thareon, shall become addilional indebledness of Bonowa secured by
this Morngaga. Unless Borrower and Laender agree ¢ othe i3 of payment, such amounts shall be payable upon notice from Lender to Borrowar 18-
quasling pnymenl thereat, and shall bear intarest rom the date ol gisbursemant at the rale payable ftom lime o time on outstanding ptincipal under the
Apreoment unless payment ol interest at such rate wauld be cont ‘ary 1o applicalzle law, in which eveni such amounis shall bear interest al the highest
rale permissible under applicable Iaw. Nothing contained in this parageph & shall raquire Lender lo incut any 6xpense or lake any BCian hereundar.

7. Inspaciion. Lendor may maki or causs 10 ba made raasonabig envies upon and inspections ol the Propery, provided ihat Lender shall give
Barrewar nolica prior 1o any such inspechon spocilying reasonable causa iolelor related (o Lender's interest in tha Property,

8. Condemnation. Tha proceods al any award o elaim lor damages, direlt o consenquential, in connection with any condemnalion ot other ik,
ing) ol 1he Property, or pan thereol, or for conveyance in liau of condemnation, are hareliy assigned and shall be paid to Lender.

In the evanl ol a lotal Laking of the proparty, the proceeds shall be applied 1o the wus sécured by this Morigage. with Lhe excess, il any, paid to Bor.
rownr. In 1ho evenl ot a parial taking af the property, untess Borrower and L.ender otherwige agre . in wriling, there shall be applied 10 the sums securad
by this Mortpago auch proportion of the proceedn as is aqual 1o thet proportion which the amou={ o7 (ha sums secured by this Mortgage immediataly prior
ta \ho dale of 1aking bears to the lair marksl valua of the Property immedialaly prior 10 tha dals ol taking, with the balance of tha proceeds paid 1o
Borrowor.

If the Preperty i8 abandonod by Borrower, or if, alter nolice by Lender 1o Borrower that the condemn ar otfers 10 make an award or settle a cigim tar
damagos, Borrowar 1allg to reapond 1o Lander within 30 days attar the dato such notice |8 mailad, Lander I8 nuhorized to collect and apply the proceeds,
al Landar's option, eliher to resloration or repair of thy Property or the sums secured by this Mongage.

Unloas Londor and Borrowor otherwisa ngrea in writing, any such application of proceeds to principal shall nnt edieid or posipone tho due date ol
tho monihly insialiments retarrad 1o n paragraph 1 hareof or change the amount of such installmaents.

. Borrower Not Released, Exiension ol \he time for payment or modilicylion of amonization of the sums secured oy his Monigage jranied by
L.ander (o any successor I inarast of Borrower shall nol operate to releaxsa, in any malter, the liability of the original Borrowai a/.1 borrower's 5UCCESS0Is
in inerast. Londer shall not ba required to commence proceedings against such successor or raluse 10 axtand time for pyaiant or olherwise modity
atrtization ol the sumas secured by s Mongage by reoson of nny demand mado by the original Borrowaer and Borrower's successols i interest,

10,  Forboarance by Lender Nol a Wniver, Any lorbeiarance by Landoer in exarcising any right or ramedy hareundar, or olharwisn allorded by
applicable iaw, shall not ho a waiver of or preciude the exorcise of any such right or remedy. The procuramant ol insuranca or the paymen! ol 1axas or
other liens or charges by Lendor shall not be A waivar of Lender's right 1o accelerate the maliurily of the indebtednoss sacured by this Morignga.

11, Romediea Cumulalive., Ali remedias providad in this Morngage are gistinct and cumulative to any other right or remedy under this Morigage
or atiorded by law or aquity, and may be exarcised concurranlly, independently or succassively.

12, SBuccesasors and Assigns Bound; Joint and Several Liabllity; Captiena, The covenanis and agreamenis harein conlained shall bing, and
the righls harewndar shal nure 10, 1he respoctivo 5uccessors and assigns o! Lender and Borrower, subject to 1he provision of paragraph 18 haceo!. All
convanpnls and agreements ol Borrower shall be joint and several. The captions and headings of tha paragraphs ol this Mongage are for convenience
only and are not to be used 1o interjpret or define and provisions hereol. '

13. Notlce. Except for any notice requited under appplicable law to be given in anothar manner, () any nolice lo Borrower pravided for in this
Securily Instrument shall be given by delivering It or by mailing it by first class mall addressed (o Sorrower at the Propenty Addrass or at such other aag-
dross as Borrower may dasignale by nolice 10 Landar as provided here, and (b) any notice (0 Lender shall be given by first class mail 1o Lnder's address
stated herein or to such other address as Lendar may designale by nolice 10 Borrower as provided herein. Any nolice providad for in this Sectsrity Instru-
ment shall be deemed to have been given (o Borrower or Landar when given in the matter designated herein.
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