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MORTGAGE

THIS MCRTGAGE_ (“Security Instrument™)is given on ... BPTLL, T it sssssns s

19...87.. The mongagor is . Frank. J. Maggio and Rosemary. Maggio.. his Wife.....

[T e - . . ... (“Borrower™). This Security Instrument is iven 1o .....ccviiienncinnnens

A'JSMTTHFE%E_" ?LEQAVINS%S EA IéF CA. which is organized and existing
f, It SUITED STATES OF AMERTICR . and whose address is

RSN ieT, Buanie = Midigthlan, inolg Bads °- ot R

Borrower owes Lender the priicipal sum of o . THIRTY EIVE THOUSAND AND NO/100. =

.. (“Lender™).

T — e == e | Dollars (ULS. $....32..800.00....... ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (“Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on e 28 Y1:2 ....... BTN This Security Instrument
secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all oilier sums, with interest, advanced under paragraph 7 to pratect the security of this
Security Instrument; and (c) the performance <X Borrower's covenants and agreements under this Security Instrument and
the WNote. For thi e, Borrower does Hereby mortgage, grant and convey to Lender the following described property
located in y County, Illinois:

Lot 2 in Block 6 in Dismoor being @ svbdivision of the Northeast 1/4
of the Northeast 1/4 of Section 36, /iownship 36 North, Range 13, East
of the Third Principal Meridian, alsc thai part of the North 1/2 of.
the North 1/2 of Section 31, Township 35 North, Range 14, East of the
Third Principal Meridian, lying west of a/line described as follows:
Beginning at the Northwest corner of the Northeast 1/4 of said Section
31; thence Southeasterly along the center lira /ef Dixie Highway Produced
to a peint with said center line intersects the 'Wssterly line of

the Illinois Central Railroad Company's Right of T/fav; thence in a
Southwesterly direction along said Westerly line-‘of s=2id Right of Way
to the South line of the North 1/2 of the North 1/2 (of said Section
31, according to the plat thereof recorded June 6, 1327 as Document
Number 9675674 in Cook County, Illinois.,

TOV20LS

which has the address of ......2447 West 175th Street .. ............Ho‘¢(ewood

e MRRR e e
tlinois ("Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, minerul, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Properiy against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to copstitute a uniform security instrument covering real property.
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If Leader required mortgage insurance as & condition of makmg the {oan secured by this Security Instrument,
Borrower shal) pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspectian specifying reasonable cause for the inspection.

9, Condemration. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrawer and Lender otherwise agree in writing, the sums secured by this Security Instrument shal! be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award o7 settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is aurhorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secured 2y this Security Instrument, whether or not then due.

Unless Lenderunid Borrower otherwise agree in writing, any application of praceeds to principal shall not extend or
postpone the due dai~4Fthe monihly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Yo' Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizatica of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall niot Gperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required !0 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amoriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’szuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or precfude thz e.c-cise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beneat ti e successors and assigns of Lender and Borrower, subject to 1he provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) (s co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tile eyms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and-{¢) agrees that Lender and any other Borraower may agree to extend,
modify, forbear or make any accommodations with ‘re gard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

» 12. Loan Charges. Ifthe loan secured by this Sccurity Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the intirest or other lean charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a>’any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) arny svins already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose 17 make this refund by reducing the principal owed
under the Note ar by making a direct payment to Borrower. If a refund’re Juces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights,  If enactment or expiravion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabis according to its terms, Lender, at its option,
may require immediate naymeni in full of all sums secured by this Security (nst=ument and may invoke any remedies
permmitted by paragraph 19. If Lender exercises this option, Lender shall take the steys specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrumern : halt be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The Gctice shall be directed to the
Propeny Address or any other address Borrower designates by notice to Lender. Any notire to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notize 1o Borrower. Any natice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender “vbhan given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lav'and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securiry Instrument or the
Note conflicts with appticable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. Tao this end the provisions of this Security Instrument and the
Note are deciared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Praperty or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not g natural
person) without Lender's prior written consent, Lender iaay, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Barrower notice of acceleration, The notice shall pravide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand an Borrower.

18. Borrower’s Right to Reinstate, If Borrcwer meets certain conditions, Borrower shall have the rigit to have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlier of: (a} 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant Lo any power of sale contained in ihis
Security Instrument; or (b) entry of 2 judgrment enforcing this Security Instrument. Those conditions are that Borrower:
{(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenints or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continve unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully cffective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

YOP2UGLS
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