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LEGAL FORMS
MORTGAGE (IiLLINOIS)
For Uss With Note Form NoO. 1447

CAUTION: Consuit & lawyer belons using or acting under thia lom. Neier (e bublisher /07 ihe seier Of iTis form
maken 811y werrmnly with (MDEC! HWrel0, INCAKNAY 87Ty werTanty of merchantabikly or Hinees Kr 8 perticLier puRoss.

THIS INDENTURE, made — 2pril 15th, w87,
MJIRAT GARGOVIC and DZEVAIRA GARGOVIC, husband and

wife - . .

849 Chicago Ave., Evanston, II, 60202
a {NC. AND STREET) cry) (STATE) 872027 0.3

herein referred 1o as “Mortgagors,” and

L. Russell Cartwright

(NO. AND STREET) {(TITY) (STATE}

Above Space For Recorder’s Use Only

herein referred to as “Mr ('gagee," witnesseth:

THAT WHEREAS %2 Mortgagors are justly indebted o the Morigagee upon the insialiment note of even date herewilh, in the principal sum of
Seventy Thousaind and 00/150.._ m= DOLLARS

(5._29.1....0_094.0..9___— _). rayable tothe order of and deliveced to the Mortgagee, in and by which note the Mortgagors promise 1o pay the said principal
sum and interest at the rate and i sin wellsess 15 provided in sgid aote, with a fina) payment of the balance Jue on the 15th day of _Apm'.l_____.
l‘)iaand all of said principalandir ‘cisstare made payable at such place as the holders of the note may, from time 10 time, in wriling appoint, and in absence
of such appointment, then at the ofli=s 0fthe Mortgagee at 1id Paxr .

NOW, THEREFORE, the Mortgagirs 0 s~cure the payment of the said principal sum of money and said intecest in acgordance with the terms, provisions
and limitations of this mortgage, and the o iormance ol the covenants and agrecments herein contained, by the Morlogavrs to be performed. and also in
consideration of the ym of One Dollar in hand paiZ, the receipt whereol is herel &o acknowledged, do b¥| these presents CONVEY AND WARRANT untothe
Mortgagee, and,]ﬁf orlgin%e’atﬁ-ceuorsand 1 ssig 15. +he follawing described Real Estale and al) of their estale, right, title and interest therein, situate, lying

~ <cago ) .

COuNTYOF _COOK . AND STATE OF ILLINOIS, to wit:

and being in tne -,

THE NOR’I‘H 38 FEET OF LOT 3 IN PLOCK 2 IN BIRCHWOOD BEACH, A SUBDIVISION IN
SECTION 29, TOWNSHIP 41 NORTH, RauGE 14, EAST OF THE THIRD PRINCIPAL
MEI_{IDIAN, IN COOK COUNTY, ILLINQIZ. =

which, with the property hereinafter described, is referved to herein as the “premises,”

L) C')
Permanent Real Estate Index Number(s); 1l.—29—10g: 13 (fw

Addressies) of Real Enate: 7608 Sheridan Road, Chicago, IT, CO6Z6
Maximum indebtedness due pursuant to this Mort%aﬁe shall a.¢ exceed $200,000,00.

See Exhibit "A" attached hereto and made a par ereof.

TOGETHER with all improvements, lenements, easermnents, fixturcs, and appurtenances thercta belolgirs, und all rents, issucs and profits thereof forso +
lang and during all such times 8s Morigagors may be entitled thereto (which are piedged grimarily and onapact wita said real estate and not secondarily) and
all apparatus, equipment ar artictes now or hereufter therein or thereon used to supply heat, gas, air conditioniig, vuter. light, power, relrigeration (whether -
single units or cenirally controlled), and veniiiation, including {without restricling the loregoing), scicens, windos: shades, storm doors and windows, floor
coverings, inador beds, awnings, stoves and water heaters. Allol the foregoing are declared to be a part of said real- state whether physicully attached thereto
or not, and it is agreed that all similar apparatus, equipment or articles herealter placed in the premises by Morigagors ar G eir successors ur assigns shull be -
considered as constiluting part of the real estate.

TO HAVE AND TO HOLD the premises snto the Mortgagee, and the Mortgagee's successors and assigns, forever . Lr 7. .e oy , and upon the uses
herein set forth, free from all rights and benefits under and by virtue of the Homestead Exemption Laws of the State of Lllin~s, +hizh said rights and bencfits
the Mortgagors do hereby expressly release and waive.

The name of a record owner is: MURAT GARGOVIC and DZEVATIRA GARGOVIC

This mortgage consists of two pages. The covenants, conditions provisions -mnring an page 2 (the reverse side of this -_;: ‘guge) are lncorporated
herein by refereace and sre a parth wnd shall be binding on Mortgagors, thelr heirs, successors and assigns.

Witness the hand .5, and sea "t Mortgagurs the day a r first above written, 3 .
g 0SB e o' -

>, (Seal)

- PLEASE MURAT GARGOVEC pd DZEVAIRA GAROOVIC
PARINT OR v 7
TYPE NAME(S)

BELOW (Seal) (Seal)

SIGNATURE(S)

State of Itlinois, County of

(Seal)

1, the undersigned, a Notary Public in and for said County
i Murat Gargovie and Dzevaira Gargovic, .

o §
NOTARY IC. STATE OF “'L d before me this day in person, and acknowledged that —LheY signed, scaied and dalivered the said instrument as

MY CO 10N EXPIRES 3/2

— free and voluntary act, for the uses and purposes therein set forth, including the release and waiver of the
right of homestead.

Given under my hand and official seal, thi
< ission expires }/2}[
This instrument was prepared by Hruce K Boberts 4
(NAME AND A
pement 1o Druce K. Roberts, 3100 Pruden
it (NAME ANC ADQRESS)
Chicago I is 5 " WOGOI

. STATEY STEVEN J. BERNSTEIN S
OR RECORDER'S OFFICE BOXNOC. NOTARY PUBLIC. STATE OF ILI:E ég
MY COMMISSION EXPIRES 3/24/30
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OHT"T!('.F: ((;:OVENAN'TS, CONDITIONS AND PROYISIONS REFERRED TO ON PAGE 1 (THE REVERSE SIDE OF TINS
[12] :AGE):

1. Mortgagors shall (1) promptly repair, restore or rebuild any buildings or improvements now or hereafter on the premises which
may become damoged or be destroyed; (2) keecp said premises in good condilion and repair, without waste, and free from mechanic's orF
other liens or claims for lien not expressly subordinated o the lien Lhereofl; (3) pay when due any indebtedness which may be secured by
a lien or charge on the premises superior to the lien hereof, and upon request exhibit satisfaciory evidence of the discharge of such prior
lien to the Mortgagee; (4) complete within a reasonable time any building or buildings now or al any time In process of erection upon said
premisey; (5) comply with all requirements of iaw or municipal erdinances with respect lo the premises and the use thercof; (6) make
no material alterations in said premises except as required by law or municipal ordinance.

2. Mortgagors shall pay before any penalty afiaches atl general taxes, and shall pay specinl taxes, specinl sssessments, water charges,
sewer service charges, and other charges agsinst the premises when due, and shall, upon written request, furnish to the Mortgages dunlicate
receipts therefor. To prevent defaull hereunder Morigagors shall pay in full under protest, in the manner provided by statute, any (ax or
assessment which Morigagors may desire 1o contest,

1. In the event of the enactment after 1his date of any law of Nlinois deducting from the value of land for the purpose of taxation any
lien thereon, or imposing upon the Mortgagee the paymeni of the whole or any part of the taxcs or asscssmenis or charges or liens herein
required to he paid by Mortgagors, or changing in any way the iaws relating to the taxation of morigages or dehly secured by morigages or
the mer neee_'rpegnteres(,{n the property, or the manner of collection of taxes, 50 as to affect this morigage or the Jebt secured here y or
the ‘holder thereof, then and in any such event, the Morigagors, upon demand by the Mortgagee, shall pay such taxes or assessments. or
reimburse the Mortgagee therefor; provided, however, that if in the uvpinion of counse! for tb Mortga {a} it might be unlawful to
require Moarigagors o make such ﬁaymenl or (b} the making of such payment might resuit in .he imposition of interest beyond the max-
imum amount permitted by law, then and in such eveni, the Morigagee may elect, by notice in wriling given 1o the Mortgagors, to declare
all of the indebtedness secured hereby to be and become due and payabla sixty {60) days from the giving of such notice.

4. If, by the laws of the Uniled States of America or of any siate having jurisdiction in the premises, any tax iy due or becomes due
in respect of the issuance of the note hereby secured, the Mortgagors covenani and agree to pay such tax in the manner required by any such
law. The Mortgngor', Yurther cavenant to hold harmless and agree to indemnify the Mortgagee, and the Mortgagee's successors or assigns,
against any liabilir, .infurred by reason of the imposition of any tax on the issurnce of the note secured hereby.

3. At such time =4 the Morigagors are not {n default either under the te.ms of the note secured hereby or under the terms of this
morigage, the Mortgagors chall have such privilege of making prepaymenis on the principal of said note (in addition 1o the required pay-
menis) as may be provder in said note.

6. Mortgagors shall 'cep all buildings and improvements now or hereafier situated on said premises insured ngainst loss or damage
by fire, lighining and windsiurr: under policies providing for payment by the insurance companies of moneys sufficient either (¢ pay the
cost of replacing or repairing (he s2me or to pay in full the indehiedness secured hereby, all in com‘ranles satisfactory to the Mortgagee,
under insurance policies payable, .1 crse of lcss or dumage, to Mortgagee, such righls to be evidenced by the standord morigage clause to
be attached to each policy, and shal’ diliver s}l policies, including additional and renewal policies, 10 1the Morigagee, and in case of insur-
ance about 1o expire, shall deliver cerewsl pulicies not less than ten days prior to the respeciive dates of expiration.

7. In case of defauht therein, Mortgaps= may, but need not, make any payment or perform any act hercinbefore required of Mortgagors
in any form and manner deemed expedier(, 313 may, but need not, make full or partial pnyments of principal or interest on prior encums
brances, if any, and purchase, discharge, c=ar.omise or seitle any tax lien or other prior lien or titte ar claim thereof, or redeem from
any lax sale or forfeiture affecting soid premiics or _contest any 1ax or assessment. All moneys paid for any of the purposes herein author.
ized and all cxpenses paid or incurred in connec’.on ‘herewilh, including attorneys' fees, and any other moneys advanced by Mortgugee to
protect the mortguged premises snd the lien hered f, shull be so much sdditional indebtedness secured hereby nnd shall become immediately
due and payable withoul nolice and with interest ‘her-on at bt iate aShitdetefuiipimadubdid s Inaction of Morﬁam shall
never be considered ay a waiver of any right accruing to th P:-fa fg account of at%dcfnult hereunder on the part of the Mortgagors.

8. The Mortgagee making any payment hereby au'nor zed relating 1o (hxes or assessments. may do so according to aay bill, statement
or estimale procured from the sppropriate public office «w.puut inquiry into the accuracy of such bill, statement or estimate or into the
validity of any tax, assessment, sale, forfeiture, tax lien or t e or claim thereof.

9. Morigngors shait gny each item of indebtedness herein (nentioned, both principal and interest, when due according to the terms
. hereof. At the option of the Mortgagee and wilhout notice to MNiortgugors, all unpaid indebtedness secured by Lhis morigage shall, notwith-

standing anything in the note or in this mortgage to the contrary, “2c7. e due and payable (a) immediately in the case of default in making
- payment of ewmenunlet®t of principal or interest on the note, or b)) when defaull shall occur and continue for three days in the per-

- formance of any other agreement of the Mortgagors herein contained.

10. When the indebtedness hercby secured shall become due whetivor Uy acceleration or otherwise, Mortgagee shall have the right
to foreclose the lien hereol. [n any suil to foreclose the lien hereof, there snal’ b2 allowed and included as addifional indebledness in the
" decree for sale all expenditures and expenscs which may be paid or Incurred o2 o on behnlf of Mortgagee for sitorneys’ fees, uppraiser's
-fees, outlays for documeniary and expert evidence, stenographers’ charges, pultieation costs and costs (which may be cstimated as to
items to be expended after entry of the decree) of procuring all such mbsirzcic of title, fitle searches, and examinations, title insurance
policies, Torrens certificates, and similar data and assurances with respect o title a7 mortgagee may deem to be reasonably necessary
either to prosecute such suit of to evidence to bidders at any sale which may be hac pursusnt 1o such decree the true condition of the litle
te or the value of the premises, All expenditures and expenses of the nature in this puragr.ph mentioned shall become so much additional
indebtedness secured hereby and immediately due and poyable, with interest thereon at W e m - T S I T hen
paid or incurred by Mortgagee in connection with (a) any proceeding, including probate (nd bankruplcy proccedings, {0 which the Mort-
gagee sholl be a party, cither as plaintiff, claimant or defendant, by reason of this morigage ~r 2.y indebtedness hereby secured; or (b)
preparaticns for the commencement of any suil for the foreclosure herecf after accrual of such (ieht to foreclose whether or not aclually
comn;tcn%ed: n'r (c) preparations for the defense of any actual or threatened suit or proceeding which might affect the premises or the
security hereof.

11 1/2% pex annum -

11. The proceeds of any foreclosure sale of the premises shall be distribuled and applied in the following order of priority: First, on
account of all costs and expenses incident to the foreclosure proceedings, including all such items as are .nentioned in the preceding para-
graph hereof; second, all other items which under the terms hereof constitute secured indebtedness adiition.] to that evidenced by the
nole, with interest thereon as herein provided; third, all principal and interest remaining unpaid an the nots: i arih, any overplus to Mort-
gagors, their heirs, legal represeniatives or assigns, a3 their rights may appear.

12. Upon or at any time after the filing of a complsint to foreclose this morigage the court in which surn zomplaint is filed may
appoint a receiver of suid premises. Such appuiniment may be maode either before or ufter sale, without notice, withiaut cegurd (o the solvency
ar insalvency of Morigugors at the time of application for such receiver and without regurd to the then value of 3 poemises or whether
the same shall be then occupled as & homestend or not, and the Morigagee may be appointed as such receiver, SuCh veceiver shall have
power (o collect the rents, issues and profits of said premises during the g:ndency of such foreclosure suit and, in casc of a sale and a de-
ficiency, during the full staiuiory period of redemplion, whether there redemption or not, as well us during any further limes when
Moarigagors, except for the intervention of such receiver, would be entilled fo collect such rents, issucs and profits, und sll other powers
which may be necessary or are usual in such cases for the protection, possession, conirol, management nnd aperation of the premises Jur-
ing the whole of said perlod. The Court from lime lo time may authorize ihe receiver to spply the net income in his hands in payment in
whole or in part of: (1) The indebtedness secured hercby, or by any decree foreclosing this morlgage, or any iax, special assessment or
other lien which may be or become superior to the lien hercof or of such decree, provided such application is made prior to foreclosure
sale; (2) the deficiency in case of a sale and deficiency.

3. No action for the enforcement of the lien or of any provision hereof shall be subject 10 any defense which would not be good
and avsilable to the party interposing same in an action at law upon the note hereby secured.

14, The Morigegee shall have the right 1o inspect the premises at all reasonsble times and sccess thereto shall be permitted for that
purpose.

87202704

I15. The Mortgagors shall periodically deposit with the Mortgagee such sums as the Mortgagee may ¢ bly require for pay-
ment of taxes and asscs:menls%on the premises, No such deposil shall bear any interest.

16. If t%c payment of saj ixﬁg e nl{c !stsor any part thereof be extended or varied or if any part of the séturity be released, all per-
sons now or st any time hereafler liable therefor, or interested in said premises, shail be held to assent to such extension, variation or
release, and their liability and (he len and al} provisions hereof shall continue in full force, the right of recourse against all such persons
being expressly reserved by the Mortpagee, noiwithsianding such exi=nsion, variation or release.

17. Mortgagee shall release this morigage and ten thereof b proper instrument upon payment and discharge of all Indebtec.ess
secured hereby and payment of a reasonable fee to Martgagee for tl’:e execution of such release,

t8. This morigage and all provisions hercof, shall extend to and be binding upon Mortgagors and all persons claiming under or
through Morigagors, and the word “"Morigagors” when used herein shall include all such persons and all persons liable for ihe payment
of the indehtedness or any part thereof, whether or not such persons shall have executed the note or this mortgage. The word "Morigagee
when used herein shall include the successors and assigns of the Morigagee named herein and the holder or holders, from time tu time, of

ithe note secured hereby.

19. Mortgagors shall, within 10 days after written request, provide Mortgagee with evi-
dence of current insurance protection as provided herein and of the payment of all premiums
due and 311 real estate taxes and assessments.
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Exhibit "A" To Mortgage

If all or any part of the premises or any interest, legal,
equitable or otherwise in it is sold or transferred (or if any or
all of a beneficial interest in a land trust holding title to the
premizes is sold or transferred) without Mortgagee's prior writ-
ten consenc, Mortgagee may, at its option, require immediate
payment in foil-of all sums secured by this Mortgage. However,
this option shall not be exercised by Mortgagee if such exercise
is then prohibited by federal or Illinois law.

If Mortgagee exercises this option, Mortgagee shall give
Mortgagor notice of acceleraiion. The notice shall provide a
period of not less than 30 days f€rom the date the notice is de-
livered or mailed within which Morigagor must pay all sums

secured by this Mortgage. If Mortgagor fails to pay these sums

prior to the expiration of this period, Mortgagor will be in e
default hereunder and under said note; and Morigiugee may invoke ;g
any remedies permitted by this Mortgage without further notic; “or gg
demand on Mortgagor. Eg
-

DEFT-G1 RECORDING $13.25
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