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L

$129,441.00

THIS INDENTURE, made this l4th  day of April, 1987 between
James T. McCarrall and Maria R. McCarrall, His Wife

872027785

Mortgagor,

and LUMBERMEN'S INVESTMENT CORPORATION, a corporation organized and existing under the laws

of Texas, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced
by a certain premissory note executed and delivered by the Mortgagor, in faver of the Mortgagee,
and bearing even date herewith, in the principal sum of One Hundred Twenty Nine Thousand

Four Hundred For*yv One and 00/100 ~=~————-——mm——————rmam— e Dollars
($ 129,441.00 ) pay~ble with interest at the rate of Ten

per centum ( 10.000 %)} per annum on thé unpaid balance until paid, and made payable tothe
order of the Mortgagee (at its office in' Austin, Travis County, Texas, or at such other place as
the holder may designate in writing, and delivered -or mailed to the Mortgagor; the said principal
and interest being payable/i: monthly instaliments of -Orfe Thousand- One Hundred Seventy
Six and 24/100 ==ww—-—==" T am e ————— S i e e e e e e e e e Dollars
($ 1,176.24 ) pbeginning on tte first day, of . June, 1987.° - and continuing on the
first day of each month therear*ar until the note is fully paid, except that the final pay ment
of principal and interest, if not sconir.paid, shall be due and payable on the first day of

May, 2012,

NOW, THEREFORE, the said Morcgagop,..forr the better securing of the payment of said
principal sum of money and interest apd= ipileerfynpance of the covenants and agreements herein
contained, does by these presenis MORFGAGE and ‘&?RRANT unte the Mortgagee, its successors or
assigns, the following described real estate situate, lying, and being in the county of

Cook and the State of Illincis, to wit;

The Northeast 1/4 of Lot 13 in County Clerks Division of Lot 126 .
i and the East 1/2 of the Lot 125 (Ex<ept the north 1/2 of the '
i North east 1/4 thereof) in Bronson's Zddition to Chicago in
Section 4, Township 39 North, Range 14, Tast of the Third Prin-
cipal Meridian, in Cook County, Illinols.
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8220248

" "Should the Veterans Administration for any reason fail or refuse to issue the Loan Guarang'« R
Certificate in accordance with the provisions of the Serviceman's Re-adjustment Act of 1944, as ‘
amended, and the Certificate of Commitment issued by the Veterans Administration to guarantee
the loan secured by this security instrument within QQ_ days of the date hereof and of the
secured Note, the Lender ma at its option, declare all sums secured by _the Mortgage

Immediately due and payabie,

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunta
belonging, and the rents, issues, and profits thereof; and all fixtures now or hereafter attached to
or used in connection with the premises herein described and in addition thereto the following
described household appliances, which are, and shall be deemed to be, fixtures and a part of the
realty, and are a portion of the security for the indebtedness herein mentioned;

R —t R

STATE OF ILLINDIS
VA (10-84)
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The aggregabeu M a;ouEsESrIaQ;!u‘rsuheITE Zo%tQaBap (a) agy those payable on

the note secured hereby, shall be paid in a single pay ment each month, to be applied to
the following itemsa in the order stated:

I. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;
II. intereat on the note secured hereby; and
IIT. amortization of the principal of the said note.

Any deficiency in the amountofany such aggregate monthly pay ment shall, unless made good prior
to the due date of the next pay ment, constitute an event of default under this Mortgage. At
Mortgagee's option, Mortgagor will pay a "late charge not exceeding four per centum (4%) of any
installment when paid more than fifteen (75) days after the due date thereof to cover the extra
expenses involved in handling delinquent pay ments, but such "late charge" shall not be payable
out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such
proceeds are sufficient to discharge the entire indebtednesas and all proper costs and expensges

secured hereby.

If the total of the %ay ments made by the Mortgagor under subparagraph (a) of thefgrecedin
paragraph shall exceed the a mount of pay ments actually made by the Mnrtga%ee as Trustee for groun
rents, taxes, and .assessments, or insurance premiums, as the case may be, such excess shall be
cr‘ediied an subssqusnt fxay ments to be made by the Mortgagor for such items or, at the Mortgagee's
option as Trustee, 3hall be refunded to the Mor-tgag]nr. If, however, such monthly pay ments shall
not be sufficient to av such items when the same shall become due and payable, the Mortgagor shall
pay to the Mortgagee &s Trustee any amount necessary to make up the deficiency. Such pay ments
shall be made within.crirty (30) days after written notice from the Hnr-t#a ee stating the amount of
the deficiency, which /ncocice may be given by mail. If at any time the or‘%agor' shall tender to the
Mortgagee, in accordance with the provisions of the note secured hereby, full pay ment of the entire
indebtedness represented tiinreby, the Mortgagee as Trustee shall, in computing the amount of such
indebtedness, oredit to the account of the Mortgagor any credit balance remaining under the provisions
of subparagraph {a}) of the preceding paragraph. If there shall be a default under any of the
g}r‘ovisums of this mortgage, resulting in a public sale of the premises covered hereby, or if the

ortgagee acqulres the property otherwise after default, the Mortgagee as Trustee shall apply, at the
time of the com mencement of such pnoeedings or at the time the property is otherwise acquired, the
amount then remaining to credit « Mortgagor under said subparagraph {a) as a credit on the intereat
accrued and unpaid and the balance tathe principal then remaining unpaid under said note.

AS ADDITIONAL SECURITY for the pay ment of the indebtedness aforesaid the Mortgagor does
hereby assign to the Mortgagee all the ients, issues, and prafits now due or which may hereafter
become due for the use of the premises Yercinabove described. The Mortgagor shall be entitied to
collect and retain all of said rents, issves and ﬁmf‘its until default hereunder, EXCEPT rents,
bonuses and royalties resulting from oil, g£7s-or the mineral leases or conveyances thereof now or
hereafter in effect. The lessee, assignee or sublessee of such oil, gas or mineral lease 1is
directed to pay any profits, bonuses, rents, revenues or royalties to the owner of the indebtedness

sacured hereby.
MORTGAGOR WILL CONTINUYUOUSLY maintain hasard insurance, of such type or types and amounts as

Mortgagee may from time to time require, on the imprrvements now or hereafter on said premises, and
except when pay ment for all such premiums has theretoforz been made, he/she wiJJé)ay pramptly when

due any premiums therefor. All insurance shall be carriel in companies approve va] the Mortgagee
and the policies and renewals thereof shall be held by tar Mortgagee and_have attached thereto loss
payable clauses in favor of and in form acceptable to ihe Mortgagee. In event of loss Mortgagor
w give im mediate notice by mail to the Mortgagee,..no mag make proof of loss if not made
promptly by Mortgagor, and each insurance company concerned :s hereby authorized and directed to
make pay ment for such Joss directly to the Mortgagee instead of #o the Mortgagor an dtgoint.ly and
the insurance proceeds, or any part thereof, may be applied by tile Mortgagee at its option either to
the reduction of the indebtedness hereby secured or to the restiration or repair of the property
damaged. In event of foreclosure of thls mortgage, or other trancfer of title to the mortgaged
roperty in exmn%gishment of the indebtedness secured hereby, all right, title and interest of the
or‘ggagnr in and any insurance policies then in force shall pass to'tne/purchaser or grantee.

IN THE EVENT of default in making any monthly pay ment provided for herein and in the note
secured hereby, or in case of & breach of any other covenant or agreemcent herein stipulated, then
the whole of said principal sum remaining unpaid together with accrued irtervst thereon, shall, at
the election of the Mortgagee, without notice, become im mediately due and paysblzs.

IN THE EVENT that the whole of said debt is declared to be due, the Mortisgee shall have the
right im mediately to foreclose this mortgage, and upon the filing of any bill fol what purpose, the
court in which such bill is filed may at any time thereafter, either before cr after sale, andm
without notice tothe said Mortgagor, or "any party claiming under said Mortgagor, ana yvithout regard}
ta the solvenc%/u or insolvency at the time of such application for a receiver, of the person oral
persons liable for the pay ment of the indebtedness secured hereby, and without regard to the value of &I
said premises or whether the same shall then be occupied by tne owner of the equity of redemg-c
tion, as 2 homestead, appoint a receiver for the benefit of the Mortgagee, with power to collect the
rents, issues, and profits of the said gre mises during the pendencg of such foreclosure suit and, in.J
case of sale and a deficiency, during the full statutory period of redemption, and such rents, issues,
and profits when collected may be applied toward the pay ment of the indebtedness, consts, taxes,?
insurance, and other iltems necessary r the protection and preservation of the property.

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity,
reasonable sum shall be allowed for the solicitor's fees of the complainant and for stenographers'
fees of the complainant in such procee dingh, and also for all outlays for documentary evidence and the
cost of a complete abstract of title for the purpose of such foreclosure; and in case of any other
suit, or legal proceeding, wherein the Mortgagee shall be made a party thereto by reason of this
mortgage, 1ts costs and expenses, and the reasonable fees and charges of the attorneys or solicitors
aof the Mortgagee, so made partles, for services in such suit or praceedings shall be a further lien
and charge upon the said premises under this mortgage, and all such expenses shall become so much
additional indebtedness secured hereby and be allowed in any decree foreclosing this mortgage.

THERE SHALL BE INCLUDED in any decree foreclosing this mnrtzgage and be paid out of the
proceeds of any sale made in pursuance of any such decree: (i) Al) the costs of such suit or suits,
advertising, sale, and conveyance, including reasonable attorneys', solicitors', and $tenographers'
fees, outlays for documentary evidence and cost of sald abstract and examination of title; ( } an
the moneys advanced by the Mortgagee, if any, fbr any purpose authorized in the mortgage, with
interest on such advances at the rate provided for in the principal indebtedness, from the time such
advances are made; (3) all the accrued interest remaining lénsaaid on the indebtedness hereby
secured; (a!l) all the said principal money remaining unpaid; (5} all sums paid by the Veterans
Administration on account of the ffuaranty or insurance of the indebtedneas secured hereby. The
overplus of the proceeds of sale, any, shall then be pald to the Mortgagor.
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