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3 .19 .87, The mortgagor

THIS MORTGAGE "sﬂ

is ‘:lllohn M. P%.o(gn » \ Joint (%) (‘Borrower").
This Security instrument is given to The First National Bank ot Chicago, which is a national banking
ssociation, and whose address is One FlrstENattonal Plaza, C;ln}i“cago, Illigolg&({:‘{o {"Lender"E]. ?orrowar

wes Lender the mgximum principalsumofforty-taive ousan ollars & 00/100
ollars (U.s. $_45,000.00 ), or the aggregate unpaid amount of all loans made by Lender
ursuant to that certaln Equity Credit Line Agreement ("Agreement”) of even date herewith whichever Is
ess, This debt is evidenced by the Agreement executed by Borrower dated the same dale as thls
ecurity Instrument which Agreement provides for monthly Interest payments, with the full debt, if not
ald earlier, due and payable on demand after seven years from the date of this mortgags. The L.ender
Siwill provide the Borrower with a final payment notice at least 90 days before the finai payment must be’
Bynade. The Agreement provides that loans may be made from time to time (but In no event later than
years lrom the date hereof) not to exceed the above stated maximum amount outstanding at any one
Ime. All future loans will have the same priority as the original loan. This Security Instrument secures
o Lender: (a) the repayment of the debt evidenced by the Agreement, with intarest, and all renewals,
xtanslons and modifications; (b} the payment of ail other sums, with interest, advanced under para-
agraph 6 to protect the security of this Security Instrument; and (¢) the performance of Borrower's,
Econvanants and agreements under this Security Instrument and the Agreement. For this purpose, Bor-

. EEvower does hereby mortgage, grant and convey to Lender the follgw[r}g described property jocated -
Ein A County, llliinols:.

C-11155

(*)Tenancy

LOT 15 'IN ELAJCK 3 OF THE RESUBDIVISION OF LOTS 81, 82, 83, 82,
93, 94, 95 AWr 96 :IN GOLF, A SUBDIVISICN IN THE SOUTH. HALF OF
SECTION 7, TOWHRSHIP yi NORTH, RANGE 13, EAST OF THE THIRD -

PRINCIPAL MERIDiAW, ACCORDING TO THE PLAT THEREOF RECORDED ON
NOVEMBER 6, 1924, A8 DOCUMENT NUMBER 8660084, IN COCOK COUNTY,:

ILLINOIS.
L PERMANENT TAX NUMBER: 10 D7 LpB D1i
' which has the address of 28 Parly Lane , Golf
§0079 B {Sirapt) e
lilinols - (“Propeny Addres,“n};

Zip Coda}
TOGETHER WITH all the improvements now or.iiereafter erected on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, ol. and gas rights and profits, water rights and stock and’
all fixtures now or hereatter a part of the property. Ali rnplacements and additions shall also be covered
by this Security Instrument.All of the foregoing Is refeirud to in this Security instrument as the*'Property.”
Qo
BORROWER COVENANTS that Borrower is lawfully ‘ezl3ed of ithe aestate hereby conveved and =1
has the right to mortgage, grant and convey the Property and*iiat the Proparty Is unencumberad, except [
tor encumbrances of record. Borrower warrants and will defend ganarally the title 1o the Property against’

all claims and demangs, subject to any encymbrances of recors. There Is a prior mortgage from:
Borrower to (%3 dated i ey 8 Yand recordsr es document number _ 92910?_95

82020

(*)First Western Mortgage Corporation et

00

————

COVENANTS, Borrower and Lender covenant and agree as follows:
1. of Principal and Interest. Borrower shall promptly pay when due the peiisipal of and |
est on the debf evidenced by the Agreemaent. : :

2. Application of Payments. All payments received by Lender shall be anplied tothe annual fes, then to
bilied and unpalid interest, then to princlpal, and then to accrued and unbilied interest,

3. Charges; Liens. Borrower shall Fay all taxes, assassmants, charges, fines and impositions attribut-
able to the Property wihich may attain priority ever this Securlty Instrument, and leasehold payments or
ground rents, If any. Borrower shall promptly furnish to Lender all notices of amounis to be pald under
this paragraph. The Borrower shall make these paymenits directly, and promptly furnish to Lender

""" recelpts evidencing the payments.

Borrower shall promptly discharge any llen which has priorlty over {his Security Inatrument other than
the prior mortgage described above, uniess Borrower: (a) agrees In writing to the payment of the obliga-
tion secured by the lien in a manner acceptable to Lender; {(b) contests in good faith the llen by, or
defends against enforcement of the lien In, lagal proceedln?s which in the Lender's opinlon aoperate to
prevent the enforcement of the lien or forfeitura of any uurt af tha Property; or (¢} secures from the holder
of the lien an agreememnt satisfactory to Lender subordinating the lien to this Security Instrumant, If
Lender detarminas that any part of the Properly I8 subjec! to a llen which may attain priority over this
Seourity Instrument, Lender may glve Borrowser a notlce‘ldentltrlng the llen. Borrower shall satisfy the
ilen or take one or more of the actions saet forth above within 10 days of the giving of notice.

ILLINOIS — SIngle Famlly




4, Hazard insurance, BU\N@ %HL@IAEtS@@SRg¥hereaﬁer erected on the

Property insured against {oss by fire, hazards included within the term “extended coverage' and anv
other hazards for which Lender requires insurance, This Insurance sha!ll be maintained in the amounts
and for the periods that Lender requires. The Insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender’s approval which shall not be unreasonably withheld.

All Insurance policies and renewals shall be acceptable to Lender and shall include a standard mort-
gage clause. Lender shall have the right to hold the policigs and renewals. {f Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss,
Beorrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if

not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to resto-
ration or repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s
security is not iessened, If the restoration or repair is not ecanomically feasible or Lender’s security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instru-
ment, whether or not then dus, with any excess paid to Borrower, |f Barrower abandons the Propetrty, or
does not answer within 30 days a notice from Lender that the insurance carrler has offered to settle a
claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds to repaliror restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin virien the notice is given.

If under paragrapb”i9 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceads rasulting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secvied by this Security Instrument immediately prior to the acquisition.

5. Preservation and Mixvvenance of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Fruparty, allow the Property to deteriorate or commit waste. If this Security
Instrument is on a leasehold Borrower shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Propert,, the leasehold and fee title shail not merge unless Lender agrees to the

merger In writing.

6. Protection of Lender's Rights in'the Property. |f Borrowsr faiis to perform the covenants and agree-
ments contained in this Security Instru neaisit, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as-e proceeding in bankruptcy, probate, for condemnation or to
enforce laws or regulations), then Lender inay-do and pay for whatever is necessary to protect the value
of the Property and Lender's rights In the ®Prozerty. Lender's actions may include paying any sums
secured by a lien which has priority over this Sciurity Instrument, appearing in court, paying reasonable
attorney's fees and entering on the Property to makz repairs. Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lander under this paragraph shall become additlonal debt of Barrower
secured by this Security Instrument. Unless Borrower ard /e ander agree to other terms of payment, these
amounts shall bear interest from the date of disbursemerit =tthe Agreement rate and shall be payable,
with interest, upon notice from Lender to Beorrower requestiarg payment.

7. Inspection. Lender or its agent may make reasonable entries spon and inspections of the Property.
Lender shati glve Borrower notice at the time of or prior to an inspuction specifying reascnable cause for
the Inspection.

8. Condemnation. The proceeds of any award or claim for damages,dirzect or consequentlal, in con-
nectlon with any condemnation or other taking of any part of the Prope:iy, cr for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to thie sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrowe: In/the event of a partlal
taking of the Property, unless Borrower and Lender otherwise agree In writing, the 2v:as secured by this
Security Instrument shall be reduced by the amount of the Proceeds multiplied by the sllowing fraction;
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower,

tf the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnaor
offers to make an award or settle a claim fordamages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, i.ender is authorized to collect and apply the proceeds, at its option,
either to restoration or repalr of the Property or to the sums secured by this Security Instrument, whether
or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
moditication of amortization of the sums secured by this Security Instrument granted by Lender to any
successorin interest of Borrower shall not operate tc reiease the liability of the original Borrower or Bor-
rower's successors in interest, Lender shall not be required to commence proceedings agalnst any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reascn of any demand made by the original Borrower or Borrow-
er's successors in interest, Any forbearance by Lender in exerclsing any right or remedy shall not be a
walver of or preclude the exercise ¢of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreemants of this Security Instrument shail bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-slgns this Security instrument but does not execute the Agreement:
{a) is co-signing this Securlty Instrument only t¢ mortgage, grant and convey that Borrower's interast In
the Property under the terms of this Security Instrument; (b) s not personally obligated to pay the sums
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secured by this Securlty%M@EEﬂ}@i tlll._’snc‘ler Po%r Borrower may agres to
axtend, modity, forbear o ke a c ogations t regerd Yo {he terms of this Sacurily instru.

ment or the Agreement without that Borrowar's consent.

11. Loan Charges. If the [oan securad by this Security Instrument is subject to a law which sets max:
Imum toan charges, and that law is finally interpreted so that Lthe interest or othar loan charges collected
or 1o be collected in connection with the loan exceed the permitted limits, then: (a) any such |loan charge
shall be reduced by the amount necessary to reduce the charge to the parmitted limit; and (b) any sums
already collected from Borrower which exceeded parmiited limits will be refunded to Borrower.. Lender
may choose to maka this refund by reducing the principal owed under the Agreement or by making a
diract payment to Borrower. |f arefund reduces princlpatl, tho reduction wlll be treated as a partial prepay-
ment without any prepaymant charge under the Agreement.

12. Legislation Affecting Lender’s Rights. If enactment or expiration of applicable ltaws has the effect
of rendering any provigion of the Agreement or this Securily Instrument unanforceable according toils
terms, Lender, at 1ts option, may require immediate payment in full of ail sums secured by this Security
Instrument and may invoke any remedies permitted by paragraph 19. |f Lendar exercises this option,
Lender shall take the steps spacified In lhe second paragraph of paragraph 18.

13. Notices. Any notice to Borrower provided forin this Securily Instrument shall be given by dellvering
It or by mailing It by first class mail unless appiicable law requires use of another method. The notice
shail be directad .o the Property Addrass or any other address Borrower designates by notice to Lender.
Any notice to Learer shall be given by first class mall to Lendet's address stated herein or any other
address Lender desianates by notice to Borrower. Any nolice provided lor in this Securlty Instrument
shall be desmed to/neve been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; 3¢ varability. This Security Instrument shall be governed by federal law and the law
of lllinols. In the event thavany provision or clause of this Security Instrument or the Agreement conflicts
with applicable law, such <o’ Hict shall not affect other provisions of this Security Instrument or the
Agreemsent which can be givar etfect without the confllicting provision. To this end the provisions of this
Security Instrument and the-Agresment are declared to be severable.

15. Borrower's Copy. Each Bonrcwer shall ba given one conformed copy of the Agreement and of this
Sacurity Instrument.

16. Transfer of the Property or a Ben=fizial Interest In Barrower; Due on Sale. |f all or any part of the
Property or any interest in it Is sold or trensfarred {or if a beneficlal interest In Borrowaer is sold or trans-
ferred and Borrower is not a natural person, without Lender's prior written consent, Lender may, at
its optlon, require immediate payment in full Srall sums secured by this Securlty Instrument. Howaver,
this option shall not be exercised by Lender if axercise is prohibited by federal law as of the date of this
Security instrument,

if Lender exercises this option, Lendear shall give Ecrrower notice of acceleration, The notice shall
provide a period of not less than 30 days from the date ‘he notice is delivered or mailed within which Bor-
rower must pay all sums secured by this Security Instrurman!. if Borrower fails to pay these sums prior to
the expiration of this period, Lendar may Invoke any renirdias permitted by this Security Instrument
withaut further notice or demand on Borrower.

17. Borrower's Right to Reinstate. If Borrower meets certain cnditions, Borrower shall have the right
to have enforcement of this Security Instrumant discontinued at aiv't!me prior to the entry of a judgment

enforcing this Security Instrument. Those conditions are that Borrowcr: (a) pays Lender all sums which

then would be due under this Security Instrument and the Agreement'ned no acceleration occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expe nses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' faas; (d) takes such action as
Lender may reasonably require to assure that the llen of this Security Instrumeiii, Lender's rights In the
Property and Borrower's obligation to pay the sums secured by this Securlty Inst'ument shall continue
unchanged; and (e) not use this provision more frequently than once evarv five years. Upon
reinstatement by Borrower, this Security Instrument and the obligations securec, horeby shall remain
fully effective as if no acceleration had occurred. Howevar, this right.to reinstate shall not apply in the
case of acceleration under paragraphs 12 or 16, B -C ri

18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mb’rt‘gé'g"e'j.
ADDITIONAL CONVENANTS, Berrower and Lender further covenant and agree as foliows:

19. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration tollowing: (a)
Borrower's breach of any covenant or agraemant in this Security Inatrument (but not prior te acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lender's

" good faith belief that the prospect of payment or performance Is impaired. The notice shall specity: (a) the

_ default; (b) the action required to cure the defauit; {c) a date, not less than 30 days from the date the notice
* is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on-or
* before the date specified in the notice may result in accelaration of the sums secured by this Securlty
Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further Inform
_Barrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding
- the nonexistence of a default or any other detense of Borrower to acceleration and foreclosure. If the
. default s not cured, or the reason for the belief that the prospect of payment or performance is impalred Is
‘not corrected, on or before the date speclfied In the notice, Lender at its option may require immediate
- payment in full of all sums secured by this Security Instrument without further demand and may forecliose
this Security Instrument by judicial proceeding. Lender shal! be entitied to collect all expenses Incurred in
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-
sonable attorneys’ fees and costs of title evidence,
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20, Lenderin PossesslM@F&IErI @mﬂpmpynem of the Property and at
any time prior to the ex [ peliodio f judicidl sale, Lender (In person, by
apent or by Judicially appointed receiver) shall be entitled to enter upon, take possession of and manage
the Property and to collect the rents of the Property inciuding those past due. Any rents collected
by Lender or the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, recelver's fees, premiums on receiver's bonds and
reasonabie attorneys’ fees, and then to the sums secured by this Security Instrument,

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Securlty Instrument without charge to Borrower.

22. Waiver of Homestead. Borrower waives ail right of homestead exemption in the Property.

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
togather with this Security Instrument, the covenants and agreements of each such rider shall be
incorparated into and shall armend and supplement the covenants and agreements of this Security

instrument as |f the rider{s) were a part of this Securlty Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Securlty Instrument and in any rider(s) executed by Borrower and recorded with I1.

X ,Sx_/% %‘—-’
~_= N

ij MC’ :W

John M. Alogna — Borrower

C. Beth Cotner — Borrower

{Space Below This L.Ine For Acknowlegmanty

VYoo _u_,( 'tc ‘.

This Document Prepared By: Velda Hughley
Credit Line Center

tional Bank Of Chicago

Chicazo, INinois €0670

STATE OF ILLINOIS, an At Goanty ss:

I, Abney L. Do , @ Notary FPruolic In an ﬁpr said county and state, do
hereby certify that Taslsl r. AloGNA S CO BE T

personally known to me to be the same person({s) whose nam#a(s; ﬁ/Cé subscri ed to the
foregoing instrument, appeared befora me this day in person, and ;cknowledged that As)’
signed and delivered the said instrument as free ans voluntary act, for the uses and

purposes therein set forth, 2/
Given under my hand and official seal, this /774 day of_@a’i_, 19 27,

My Commission expires: /
/‘?5/?/ - %zetg,uos\fﬁ:?«

Notary P

OFFICIAL SEAL
KAREN L BOJAN

NOTARY PUBLIC STATE OF RLINOTS
COMMISSION EXP JAX 27,1991
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