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THIS MCRTIAGE (*Sceurity Instrument') is given on .. ORRTL. b 3.0 xR
19....87. The mortgagar is ... PAUL. Lo JULIVS, ANRUHEREN,, B, JUREUS S WARER. oongmononasanano.
 mmmmmm——omossimsmmomesemmemee e (WRorrower™), This Security Instrument is given 1o JREL.ERQVERENT...,
JFINANCIAL SERV.CES, INC, . —¢ooosss T et etneter e Tt Tbri wtgch is organized and cxistin
under the laws of JTHE..S L8 TE.OF. TLLINQES, . «, and whose nddress Is LE10, WASHINGTON, SEREEL,
WEST. . NEWTONa. MA...Sfi8o. sommmnmmnn = manmnnmnemans (MLendes”).
Borrower owes Lender the princ’zal sum of .. SEVENTY AND,, ;
........................... cmmmmmmnaar s ammn., Dollars (U.S, 5...0.0,000,.00 ==.). This debt is cvidenced by Borrower’s note
dnted the same date as this Security I=strument (" Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payabte on o MY b ARV mmnssaass rmmmmmnmmnrmnrmnnmanT This Securlty Instrument
secures to Lender: (n) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all otiiersums, with interest, advanced under paragraph 7 10 protect the sccurity of this
Security Instrument; and (c) the performance i Rorrower's covenants and agreements under this Security Instrument und
the Nate, For this Eurpose. Borrower does hereby mortgage, gran! and convey to Lender the following described property
located in ... COOK e e e TR T T e rcounty, Binals:

e

v
I R O D T T I T TS T TR

LOT TWO {2) IN BLOCK FIVE (5) IN CHICAGC HERALD ADDITION TO ODAK PARK, A
SUBDIVISION OF THE WEST HALF (W 1/2) OF LUT rOUR (4) IN SUBDIVISION OF SECTION
18, TOWNSHIP 39 NORTH, RANGE 13, EAST OF TKHI WHIRD PRINCIPAL MERIDIAN; IN COOK
"COUNTY, ILLINOIS. : o

pHO

TAX NO. 16-18-221-018 VOL. 144 ﬂ

MAIL TQ
BOX 283

which has the nddress of ......2 03,5, GUNDERSON AVE. . ..o cn QAK PARK L ety
- {Streat) [City])
Hlingis ...80302 e (“*'Property Address”);

[Zip Codo}

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock nnd nll fixtures now or
hereafter b part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin Lthis Security Instrument as the “'Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend génerally the title to the Property aguinst all claims nnd demands, subject to any
encumbrances of record.

THiIs SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform security instrument covering real property, .

ILLINOIS—single Famny—mm/rumc'umkom INSTRUMENT Form 3014 12/83
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IT Lender required mortgnge insurance as n condition of making the Joan secured by this Sceurity Instrument,
Borrower shall pay the premiums required to maintnin the insurance in effect until such time ns the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection. Lender or its ngent may make rensonnble entries wpon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to nn inspection specifying reasonnble cuuse for (he inspection.

9. Condemnation, The proceeds of any award or claim for dnmages, direct or consequential, in connection with
any condemnation or other taking of any part of tie Properiy, or for conveynnee in licu of condemnation, are hereby
assigned and shall be paid to Lender. ..

In the event of a total taking of the Property, the procewcs shall be applied 1o the sums secured by this Securlty
Insirument, whether-or not then due, with any excess paid to Borrower, 1i the event of u partinl 1aking of the Property,
unless Borrower and Lender otherwise ngree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: () the total nmount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Peoperty immedistely before the taking, Any balance shall be
paid to Borrower, .

If the Property is abandoned by Borrower, or il, after notice by Lender to Borrower that the condemnor offers 10
make an award oo cettle a cloim for damuges, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Leader is wurhorized to collect nnd apply the proceeds, at its option, cither to vestoration or repair of the Property or
to the sums secured oy this Securily Instrument, whether or not then due.

Unless Lendes and Borrower otherwise agree in writing, uny application of proceeds to principal shall not extend or
postpone the due daveOf Che monthly panyments referred to in-parngraphs | and 2 vr change the nmount of such payments,

10. Borrower Yo’ Released; Forbearance By Londer Not n Waiver,  Extension of the time for puyment or
modification ol amortizat'on of the sums secured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall nut Gperate to refease the linbility of the original Borrower or Borrower’s successors in inlerest.
Lender shall not be required 15 rommence proccedings ngainst any successor in interest or refuse to extend time for
payment or otherwise modify amsiriization of the sums sceured by this Security Instrument by reason of sny demand made
by the original Borrower or Borrower'vsuccessors in interest. Any forbenrance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the eeszise of any right or remedy.

11, Successurs and Assigns Bovad; Jnint and Several Liabllity; Co-signers, ‘T'he covennnls und agreements of
this Security Instrument shal! bind and bene’it th successors nnd assigns of Lender and Borrower, subject to the provisions
of parngraph 17. Borrower's covenants and wgreements shall be joint nnd severnl, Any Borrower who co-signs this Security
Instrument but does not exceute the Note: (n) {s cu-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the ferins.of this Security Instrument; (b) is not personaly abligated to pay
the sums secured by this Security Instrument; ano-{c¥aerees that Lender and any other Borrower may ngree to extend,
modify, forbear or make any asecommodalians with rezard to the teems af this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges, Il the lonn sccurcd by this Security Instrument is subject to o law which sets maximum loap
charges, and that law is finally interpreted so that the inte/est or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (ajanv such loan charge shall be reduced by the amount
necessary to reduce the churge to the permitied limit; and (b) any suariz alreudy collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose to'make this refund by reducing the principal owed
under the Note or by making n direct payment to Borrower. If a refund dedsees principal, the reduction will be treated ns n
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender's Rights.  If enactment or expization of applicable laws has the effect of
rendering any provision of the Note ar this Security Instrument unenforcenble uccording 1o its teems, Lender, at its aption,
may require immediate payment in full of ull sums secured by this Security Inzirument and may invoke any remedics @
permitted by parageaph 19. If Lender cxercises this option, Lender shall take the steps/srecified in the second paragraph of a3
paragraph 17, )

14, Notices. Any notice to Berrower provided for in this Security Insirument sl all de given by delivering it or by g
mailing it by first closs mail unless applicable law requires use of another method, The nGtize shall be directed to the X
Property Address or any other address Borrower designates by notice to Lender, Any notics to Lander shall be given by b}
first closs il to Lender's address stated herein or any other address Lender designates by noticd to Lorrower, Any notlce
provided for in this Sceurity Instrument shall be deemed to have been given to Borrower or Lender whedgiven as provided R
in this parngraph. =

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federud nw 202 the lnw of the
Jdurisdiction in which the Property is located. In the event thut any provision ar clause of this Security Instiument or the
Note conflicts with applicable law, such conflict shall not affect other provisious of this Security Instrumeivcr the Note
which can be given eifect withoul the conflicting provision. To this end the provisions of this Seeurity Instruinent and the
Note are declared to be severable. .

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneflcial Interest in Borrower. IF aH or any part of the Property or uny
interest in it is sold or transferred (or if a beneflicial interest in Borrower is soid or iransferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of )l sums
secured by this Security Instrument, However, this option shall not be exereised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

Il Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay nll sums securec by
this Security Instrument. If Borrower fniis to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. Il Borrower meets certnin conditions, Borrawer shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) S days (or such other period ns
applicable law muy specify for reinstatement) before sile of the Property pursuant to uny power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(n) pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable nitorneys' fees; und (d) takes such netion as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Praperly and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged., Upon reinstatement. by
Borrower, this Security Instrument and the obligations secured hereby shall remnin fully eMective as if no acceleration had
accurred. However, this right to reinstate shall not apply in the case of ncceleration under paragraphs 13 or 17
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