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- This instrument. was prepared ;
MARGARETTEN & COMPANY INC MORTGAGE o
887 E WILMETTE ROAD PALATINE IL 60067 60200106
‘THIS MORTGAGE (“Sccurity Instrument'*) iz glven on April 15¢h, 1987

The. mortgagor is
HILLIM A MILLER, AND HARY K HILLER. HIS WIFE

"'("Borrower") This Sccurlty lnstrument Is given to
MARGARETTEN 5 COMPANY INC.

b

"_,a ﬁorporation which is oqanizcd and existing uhder the laws of the Stats of New Jers éy ’ , and Whosc‘
.addrcss is

280 Maple Str-erc o
Parth Amboy, Nesw Jarsey 08862 : :
(“Lender“) o ..__ :
Borrower owes Lender the prlnclpul sutn of

: Fifey— Six Thousani, Seven Hundred and 00/100
Doliars (US. § " 56,700.00 ). This debt is evidenced by Borrower’s note dated & auto By lhi_s

Security Instrument (“Nolc”). which providesior monthly payments, with the full debt, if not paid earlier, due and payable
SLoon . Ma 18, - 2017 . This Security Instrument sccures to Lender: (a) the repayment of the
debt evidenced by the Note, wilh inlcrest. and til re wwnls. extensions and modifications; (b) the payment of all olher .sums,

with interest, advanced under paragraph 7 to p=atzst the securlty of thls Security Instrument; and (c) the pcrl‘ormnncc of
Borrower's covenants nnd ngreements under this Sxcurity Instrument and the Note. For this purpose, Borrower does hereby
morlgage. grant and convey to Lender the following descr, bzd property located in COOK - Counly, Illinois.
' LOT 2 IN BLOCK 7 IN HILLSIDE MAMNOGK UNIT NUMBER 2, A SUBDIVISICGN

IN° THE NORTH 1/2 OF THE NORTH WEST /4 OF SECTION 17, TOWNSHIP

39 NORTH, RANGE 12 EAST 'OF THE THIRD PRINCIPAL MERIDIAN, IN

-, COOK COUNTY, ILLINOIS.
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‘whwh has the address of . ‘
342 CLAYTON HILLSIDE, IL 60162 ‘ L
’ P Plnpmdema

. . . TOGETHER WITH all ‘the improvemenls now or hercafter erccted on the property. and att esScmcms. rlghts,
appurtensnces, rents, royalties, mineral, oil and gas rights and profits, waler rights and'Sig Stock. and all fixturés now or hereafter
a.part of the property. All replacements and additions shall also be covered by this Security’ Tnstrument. All of the oresoing is
refcﬂ'cd to in this Securlty Instrument as the “'Property.”’

. BORROWER COVENANTS that Borrower is lawfully seised of thg estale hereby conveyed and has the nght r.o
mongage, grant and convey Lhe Property and that the Property is unencumbered, except for encumbrances of record,

" Borrower warrants and will de!‘end generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

" THIS SECURITY [NSTRUMEN']' combincs uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security Instrument covering real property.

l_Lt.lNOlS—SlNGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1105 (8/86)
Replaces 1L-T09 (Rev. 7/84)

Farm 3014 12/83
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in writing, the sums secured by this Security Instrument shatl be reduced by the amount of the procceds multiplied by the following [roction:
() the total amount of the sums secured Immediately befare the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower, .

. If the Property Is nbandoned by Borrower, or {f, after notice by Lender to Borrower that (he condemnor offers to make an award or set-
Ue a claim for damages, Borrower [ails to respond 1o Lender within 30 days after the date the notice s given, Lender is authorized 1o collect
-and apply the proceeds, at its option, either to restoration or repalr of the Property or to the sums secured by this Security Instrument,

" whether or not then due,

Unless Lender and Borrower otherwise ugree in writing, any application of proceeds to princlpal shalt not extend or pastpone the due
date of the monthly payments referred to in parngraphs 1 and 2 or change the amount of such payments,

10. Borrower Not Released; Forbearance By Lender Not o Walver, Extension of the time for payment or modifleation of amortization
of the sums secured by this Seeurity Instrument granted by Lender to any successor in Interest of Borrower shall not operate lo relense the
labitity of the original Borrower or Borrower’s successors in interest, Lender shall not be required to commence procecdings agabist any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums sceured by this Sceurity lnstrument by
reason of any demand made by the original Borrower or Borrower’s successors In Interest, Any forbearnnee by Lender in exercising any right
or remedy shall not be a walver of or preciude the exercise of any right or remedy. B -

11. Successars and Assigns Bound: Joint and Several Linbility; Co-signers, The covenanis and agreements of this §céurlly lh;uumi'ut ;

<hall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of puragraph 17. Borrowet's covenants
and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not execute the: Nate: (a) I8 co-
signing this Security Instrusiiant only to mortgage, grant and canvey that Borrower’s interest in the Property under the termg.of this Seeyrity
Instrument; (b) is not persciaily obligated Lo pay the sums secured by this Security Insicument; ond (c) agrees that Lender and any ather Bor-
rower may agree 1o extend, riocify, forbear or make any sccommedatiens with regard to the teriis of this Sceurlty Instroment or the Note
without that Borrower's consst: . . o et

*"12. Losan Charges. If thelonr secured by this Sccurlty Instrument Is subject to a law which sets maximum loan chirges, and that law is
finally interpreted so that the Intereit ol other loan churges colleeted or o be collected in connection with the loanexceed the permitted limits,
then: (a)any such loan charge shajl t2 ridnced by the amount necessary to reduce the charge to the permitied limit; and (b) nny sums alreadly
collected from Borrower which exceeded ermitted limits will be refunded to Borrower. Lender may choose 10 make this refund by reducing
the principal owed under the Note or by mrking a direct payment 1o Borrower, 11 a refind reduces principal, the reduction will be treated as n
partial prepryment wlthout any prepayinent charge under the MNote,

< 113, Leglstation Affecting Lender’s Rights |1 enaciment or expiration of upplicable laws has the effect of rendering any provision of the
Note or this Securlty Instrument unenforceabic-ac.ording to its terms, Lender, at s option, may require immediate payment in full of all
gums secured by this Security Instrument and muy invzie any remedies permitted by purngraph 19, If Lender exerclses this option, Lender
shall take the steps specified in the secand puaragrap!i of paragraph 17,

14. Natices, Any notice to Borrower provided furin this Security Instrument shull be given by delivering It or by malling It by first class
mail unless applicable law requires use of another methdd. The notice shall be directed 1o the Property Address or uny other nddress Bor-
réwer désignates by notice to Lender. Any notice (o Lender s/l be given by first class mall o Lender's address stated hereln or any other nd-
dress Lender designates by notice to Borrower. Any notice provided for In this Seeurlty Instrument shall be deemed 10 have been glven to
Borrower or Lender when glven as praovided In this paragraph.

15. Governing Law; Severabiiily, This Security Instrument shal oo governed by federal Jaw and the law of the jurisdiction in whileh the
Property is located. In the event that any provision or clause of this Secu ity instrument or the Note vonflicts with applicable fnw, sugh:con.
‘filct shall not affect other provisions of this Security instrument or Wi B'aiz which can be given effeet without the conflicting pravisled To
this end the provisions of this Security Instrument and the Nole are dicleied to be severable, L

16. Borrower's Copy. Borrower shall be given one conformed copy f tic Note and of (his Sceurlty lustrament, v

17. Transfer of the Property or u Beneficlal Interest in Borrower. 12ib/0s nny past of the Property or uny Interest in it s soid or
wransfeered (or If n beneficial interest in Borrower is sold or transferred and Boreosvie is not u natural person) without Lender's prior wrltten
consent, Lender may, at its option, require immediate payment 16 full of all sumsscrured by this Security Instrument. However, this optlon
shail not be exercised by Lender if exercise is prohibited by federal Jaw us of the deic of this Sccurity Instrument, “

If Lender exercises this option, Lender shall glve Borrower notice of acceleration. Tienotice shall provide a period of not less than 30
days from the date the notlce is delivered or malled within which Borrower must pay ufl stms sacured by this Security Instrument, If Borrower
fails 1o pay these sums prior to the expiration of this period, Lender may fnvoke any remutiies permitted by this Security Instrunient without
further notice or demand on Borrower,

18. Borrower's Right 10 Reinstate, [f Borrower meets certain conditlons, Borrower shall bave the right 1o have enforcement af this
Security Instrument discontinued at any time prior 1o the earlicr of: (1) 5 dnys or such other pérlod as applicable law may specily for
reinstatement) before sale of the Property pursuant to any power of sule contained in this Security Tr strinnent; or (b) entry of n judgment en-
forcing this Security Instrument. Those conditions are that Borrower: () piys Lender nll sums which tlen would be due under this Security
Iastrument and the Note had no accelerntion accurred; (b) cures any default of any other covenants orugreements; () pays all expenses in-
curred In enforcing this Seeurity Instrument, Including, but not limited to, ressenable atiorneys’ fees; und (d) ‘nkes such action as Lender
may reasonably require to assure that the lien of this Security Instrument, Leader's rights in the Property s Lorzower’s obligation to pay
the sums secured by this Secutrity Instrument shull continue unchanged, Upon relastaiemient by, Borrower, this Teowity Instrumentand the
obligations secured hereby shall remain fully effective o5 if no acceleration had accurred. However, this right tovelustate shall not apply in
the case of accelerntion under parngraphs 13 or 17,

NON-UNIFORM COVENANTS. Borrower and Lender further covennnl and pgree ns follows:

19, Acceleration: Remedies. Lender shall give notice to Borrower prior (o ucceleration following Borrower's breach of #ny covenant or
agreement in this Securlty Instrument (but not prier to accelerntion under paragraphs {3 and 17 uniess applicuble law provides otherwise).
“The notlee shall specify: (w) the defuuit; (b) the nction required to cure the default; () & dute, not Jess than 30 duys from the dale the notice is
glven to Borrower, by which the defauit must be cured; and (d) that fellure to cure the default on or before the date specified In the notlce
may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicinl prucecding und ssle of the Property. The
aotice shall further Inform Borrower of the right to relnstate after necelerntlon und the right to assert in the foreclosure proceeding the non-
existence of u defaull or any othier defease of Barrawer ta accelerstlun and foreclosure, 3 the defanlt ks not cured on or before the date
apecified in the notice, Lender at its optlon may require Immediate payment in Toll of all sums secured by this Securily 1 astroument without
further demand and may foreclose this Security Instrument by judiciul proceeding. Lender shall he entitled to collect &l ~penses Inc d in
pursuing the remedles provided In this paragraph 19, including, but aot limited (o, rensonable atlorneys’ fees and coxis of tlile ev ce., .

20. Lender in Possession. Upon acceleration under paragraph 19 or nbandonment of the Property und at any time prior to ! pirn.
tion of any period of redemption foliowing judicial sale, Lender (in person, by agent or by judiciully appointed receiver shall be etitied 1o
cnter upon, take posséssion of and manage the Property and to collect the rents of the Property including those past due, Any rents collected
by Lender or the recciver shail he applied (irst to payment of the costs of managemeit of the Property and collection of rents, including, bul
tiot lirileed to, recclver’s fees, premliums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security In-
strument, ‘ : o

21. Release. Upon payment of.all sums securcd by this Security Instrument, Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs.

60120248
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