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ATTORNMENT AND SUBORDINATION AGREEMENT
AND CONSENT TO LEASE AGSIGNMENT ﬁ Q 5 w

THIS AGREEMENT made this 16th day of April, 1987, by and
among Lebovitz Wholesale Hardware Co., an Illineois corporation
("Tenant"), American National Bank and Trust Company of Chicago,
not personally but as trustee under Trust No. 45877, dated March
7, 19¥% ("Landlord") and CONTINENTAL ILLINOIS NATIONAL BANK AND
TRUST COMPANY OF CHICAGO, a national banking association
{"Lender").

/699K - P27

RECITALS

WHEREAS, Landlord is the owner and holder of fee simple
title in ard to certain real property ("Land") situated in Cook
County, 1Illincis, legally described in Exhibit "A" attached
hereto and by Lhis reference made a part hereof;

WHEREAS, Landlerd and Tenant have entered into a certain
Lease Agreement, a copy of which is attached hereto as Exhibit
“B", dated July 1, (1979 (if amended, with all amendments
thereto, hereinafter c¢oiled the “Lease") demising all or a
portion of the Land, incluZing the improvements located thereon,
as described in the Lease (thz "Premises");

WHEREAS, Trustee has execut2d and delivered to Lender a

certain Promissory Note, dated jnﬁg I{g , 1987 (the "Note"),
in the principal amount of $900,00%.209., The Note is secured by
a Mortgage, Security Agreement, Assiygrwent of Leases and Rents
and Financing Statement dated as of ijédégfﬁg , 1987 ({the
"Assignment”) wherein all existing and future leases of the
Premises were assigned by Landlord to Lende:.

AGREEMENTS

NOW, THEREFORE, in consideration of the mutual promises
herein contained and other good and valuable consideration, the
receipt and sufficiency whereof are hereby acknowledged; Tenant,
Landlord, and Lender covenant and agree as follows:

1. If Lender obtains title to the Premises through
foreclosure, exercise of the power of sale or deed in lieu of
foreclosure under the Mortgage, Tenant agrees to continue
occupancy of the Premises under the same terms and conditions of
the Lease and will attorn to the Lender, its successors Or
assigns, to the same extent and with the same force as if Lender
were the Landlord under the Lease.

2. Lender shall be entitled, but not obligated, to
exercise the claims, rights, powers, privileges, options and
remedies of the Landlord under the Lease and shall be further
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entitled to the benefits of, and to receive and enforce
performance of, all of the covenants to be performed by Tenant
under the Lease as though Lender were named therein as the
Lessor. Lender shall not, by virtue of the Assignment or this
Agreement, be or become subject to any liability or obligation
to Tenant under the Lease or otherwise, until Lender shall have
obtained title to the Premises and then only to the extent of
liabilities or obligations accruing subsequent to the date that
Lender has obtained title to the Premises.

3. Notwithstanding anything to the contrary herein or in
any olher agreement involving the parties, if Lender obtains
title te the Premises, Lender may at any time, upon written
notice, ‘elent to terminate Tenant's rights in and to the
Premises 243 the Lease. The termination shall become effective

on the date specified in such notice.

q, Tenant-snall not pay an installment of rent or any part
thereof more than thirty (30) days prior to the due date of such
installment. Lender sha2ll be entitled to recover from Tenant as
rent under the Lease aity payment of rent or additional rent made
by Tenant to Landlord more than cne month in advance.

5. After Lender notiiies Tenant that the Lease rentals
should be paid to Lender, Tenant shall pay to Lender, or in
accordance with the directions ol Lender, all rentals and other
monies due and to become due to-tne Landlord under the Lease.
Landlord hereby expressly authoiizps Tenant to make such
payments to Lender and hereby releases and discharges Tenant
from any liability to Landlord on accouat of such payments.

6. The Lease and Tenant's leaserold estate created
thereby, including all rights and options ~to purchase the
Premises, shall be and are completely and unconditionally
subject and subordinate to the lien of the Mortgiage and to all
the terms, conditions and provisions thereof, to 4aill advances
made or to be made thereunder, and to any renewals, z»tensions,
modifications or replacements thereof.

7. This Agreement shall inure to the benefit of and shall
be binding wupon Tenant, Landlord and Lender, and ‘their
respective heirs, personal representatives, successors and
assigns, If any one or more of the provisions of this Agreement
shall for any reason be held to be invalid, illegal orGn
unenforceable in any respect, such invalidity, illegality orj 3
unenforceability shall, at the option of Lender, not affect any
other provisions of this Agreement, and this Agreement shall be =
construed as if such invalid, illegal or unenforceable provision
had never been included. This Agreement shall be governed by
and construed according to the laws of Illinois.
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8. Tenant is in full and complete possession of the
Premises.

g. The improvements and space in the Premises required to
be furnished by Landlord under the terms of the Lease have been
completed in all respects to Tenant's satisfaction.

10. all duties of an inducement nature required of the
Landlord by the Lease have been fulfilled.

11. . %he Lease is in full force and effect, There is no
existing Zefault on the part of the Landlord or Tenant in the
Lease terms. . The Lease constitutes the entire rental agreement
between Lanilsrd and Tenant for the Premises and has not been
amended, modifizd, supplemented or superseded except as shown by

Exhibit B.

12. The Tenant /does not now have or hold any claim against
Landlord which might” be set off or credited against future
accruing rents. Tenan: will not offset or withhold rent on
account of any claims against Landlord except as provided in the

Lease,

13. Tenant has received e notice of a prior sale,
transfer, assignment, hypothecation or pledge of the Lease or of
the rents secured therein, extept the Assignment. Tenant
acknowledges and consents to the Ascignment,

14. Tenant agrees to recognize the rights of Assignee under
the Assignment and agrees that it will net modify or terminate
the Lease without Lender's consent. Lender shall not be bound
by any amendment or modification of the Leas: made without such
consent. Tenant further agrees to furnish to- tre Lender copies
of all notices required or permitted to be served upon Landlord

under the Lease.

15. Tenant acknowledges that Lender will rely-upen this
Agreement in making the Loan to Landlord.

16. Non-Disturbance. I1f Tenant transfers its leasee's
interest to an entity {("New Tenant") not controlled by or
related to Tenant, Landlord, Landlord's beneficiary or any of
the partners of Landlord's beneficiary, 1in an arms-length
transaction, Lender shall not disturb New Tenant's right of
possession, provided New Tenant is not in default under the
Lease and is then in possession of the leased Premises and
agrees in writing to abide by the terms of this Agreement. o

=2

17. Trustee Exculpation. This Agreement is executed and QQ
delivered by American National Bank & Trust Company of Chicago, ;-
not personally but solely as trustee as aforesaid, in the

80YVE
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exercise of the power and authority conferred upon and vested in
it as such trustee. The Trustee hereby personally warrants that
it possesses full power and authority to execute and deliver
this Agreement. It is expressly understood and agreed that
nothing contained 1in this Agreement shall be construed as
creating any 1liability on the Trustee personally to pay the
indebtedness secured by this Agreement or any interest that may
accrue therean or to perform any covenant, express or implied,
contained herein, all such personal liability, if any, being
expressly waived by Lender and by every person now or hereafter
claiming any right or security hereunger,

IN W{THNESS WHEREOF, the parties have caused this Agreement
to be duly-executed the day and year first above written.

ATTEST: TENANT - LEBOVITZ WHOLESALE
HARDWARE CO,

. 7
By: é?;: 42?%ébilftﬂ¢/ _Qéiziﬁﬁfi
Its: _;.Z‘Mv/ ARO PostSp | Ite: P}uc(&/xi

ATTEST: CONTINENTAL ILLINCIS NATIONAL BANK
AND/TRIST COMPANY OF CHICAGO

By:
Tts: Sbpmwie AoSocm e

» 3

gOYELT3

1457r
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ATTEST: AMERICAN NATIONAL BANK & TRUST
COMPANY OF CHICAGO, not
personally but as trustee -

Its: //l%fé&?r Its:

This instrument was prepared
by and should be returned to:

Ny )
Eﬂjx 333 ;L& Thomas A. Van Beckum

Law Department (105/9)
continental Illinois National Bank
ind Trust Company of Chicago
2?) 8, LaSalle Street
Chicago, Illinois 60657

PIN Nog:19-11-120-013-0000
19-11-120-014-0000 .~
19.:11-120~016~0000 Ku
19-12-120~-018~0000
19-11-229-019-0000
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STATE OF Illinois)
} SS.
CounT? oF Cook )

I, the uadarsigned » & notary public, in and
for the County and Ftate aforesaid, DO HEREBY CERTIFY that
Marvin Lebovitz aud Herbert Lebovitz | personally known
to me to be the same persons whose names are, respective
as President ard Treasurerd~.?fﬁlof ﬁebovgtz Who%géalse Hgédware
a _TIllinois corporation, subcribed to the foregoing )
instrument, appeared before me this day in person and severally
acknowledged to me that they; being thereunto duly authorized,
signed, sealed with the corporale seal of said corporation and
delivered said instrument as the ree and voluntary act of
said corporation and as their own frze and voluntary act, for
the uses and purposes set forth therein, all pursuant to authority
granted by the Board of Directors of the Corporation.

GIVEN under my hand and notarial seal this 16th day
of Aoril -~y 1987,

44Dwa??dQLg

NotAry Public (|

My Commission expires:
3/9/90

v
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STATE OF ILLINCIS )
) 8§

COUNTY OF c;gog )

1, SYLVIA M. BROWN , a Notary Public in

and for said County, in the State aforesaid, DO HEREBY CERTIFY
-~ p .
that /év.'!)aé// 7 Lol o7, Vice President of the within named

CONTINENTAL ILLINOIS NATIONAL BANK ANﬁ TRUOST COMPANY OF CHICAGO,
a national banking association, and Aﬂéfé‘ . G;%EAuﬂpr/ﬁA/,

.C‘.‘/ T \
Banking o1 0of said Bank, personally known to me to be the

same persons whose names are subscribed to the foregoing

instrument as sucl .S &cod Vice President and

Banking éggizg??;rGSPectLvaly, and to mé personally known to be
such officers of said Bank, appeared before me this day in
person and acknowledged that tuney  signed and delivered the said
instrument as their own free and voluntary act and deed of said

Bank, for the uses and purposes thereiu set forth; and the said

Banking Officer did also then and there acknowledge that he, as

custodian of the corporate seal of said Bank, «id affix the said
ccrporate seal of said instrument, as his own free and voluntary
act, and as the free and voluntary act and deed of said Bank,

for the uses and purposes therein set forth.

C;; LR
GIVEN under my hand and Notarial seal this /. day of

W , 19 Z/.
= g
@f{”%

My comtission expires:

1987
Ty pmasnecioN FYPIRTS neTNBER 12

)
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STATE OF J &

COUNTY OF M

LORETTA A SOVIENSK .
=4 + & Notary Public,

Nt gt “Spmat”
wn
[v2]
-

+

in and ‘for the County and State aforesaid, DO HEREBY CERTIFY
] NEr) nre T
that S MICTATT, HETn and Peter I Tokanee

[

personally kncwn *o me to be the same persons whose names arg?
; SECRETANR
respectively,  as’_ .~ viet saenpen: ang  PSSISTANT

Armerléan Wat;
cﬂna!gan&a”“’”“Comﬁaﬁy,ofﬁldmggpersonally but solely as trustee under

Trust Agreement dated 3'7_77

and known as Trust

No.l'lff77, subscribed to the) foregoing instrument, appeared
before me this day in person and severally acknowledged to me

that they, being thereunto duly autuorized, signed,
CECRITARY,
2. and delivered said

sealed with
the corporate seal of said ASSISTANT

instrument as the free and voluntary act of said ASSISTANT 5uChETARY

as Trustee aforesaid, and as their own free and voluntary act,

for the uses and purposes therein set forth,

GIVEN under my band and notarial seal this day
of e 19 . i gy i
SRy
i:’;‘t‘-.‘\‘h\:‘-r‘(\F‘.V"‘l’G‘,"-ﬁsW PN Ry
) TR SCAL 3
f: Loty A ey

e

Notary Public

. , e )
Moty i e gl b 4 ! -
Wy Cotimens an ey jaie sk %’

PRI O TP B N I T AR N et

My Commission expires:
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LEGAL DESGRIPTIGN () )

That part of the South half of the East quarter of the
Northwest quarter of Section ll, Township 38 North, .Range

13, East of -.the Third Principal Meridian, described as
follows: Beginning at the intersection of the West line of
the East 116.0 feet of said South half with the South line
of said South half; thence North along the West line of said
East 116.0 feet, a distance of 1,185.73 feet to a point
which is 1B feet Southeasterly, by radial measurement, of
the center line of the East bound main track of the Indiana
Harbor Belt Railroad; thence Southwesterly along a straight
line which forms an angle of 73 degrees 40 minutes 30 seconds
from South to Southwest with the last described line, a
distance of 311.12 feet to the intersection of said line
with‘acurved line, convex to the Northwest and having a
radius o4 636.80 feet, said curved line being the Northwesterly
line of a a5 foot wide strip of land conveyed to the Terminal
Railroad Conpnny, described in document 2471256, recorded
December 4, Lf96, and in other deeds, said point of intersection
being 1B feet Southeasterly, by radial measurement, of the
center line of the ‘Bast bound main track of the Indiana
Harbor Belt Railroac; thence Southwesterly along said curved
line, an arc distance of 290,41 feet, the chord of said
curved line being 287.20 feet and forms an angle of 134
degrees 51 minutes from Mcctheast to South to Southwest with
the last described line; fherne West along a line drawn from
said point to a point in thi West line of said South half of
the East quarter of the Northvest gquarter which is 844.62
feet North of the Scuthwest corver of said South half of the
East quarter of the Northwest quartar, a distance of 116,90
feet; thence Scuth along the West lire of said South half of
the East guarter of the Northwest guarter, a distance of
B44.62 feet to the aforesaid Southwest corzner; thence East
along the South line of said South half ¢f the East quarter
of the Northwest quarter, a distance of 552,30 feet to the
place of beginning, excepting therefrom the west 33 feet
thereof taken for South Lawndale Avenue and also excepting
the South 33 feet thereof taken for West 5lst Strzet, all in
Cook County, 1llinois.

Property Address: 3636 West S51st Street
Chicago, Illinois 60632

Permanent Tax No: 19-11~120-013=-0000
19-11~120-014~0000

19-11~120-016-0000
19-11-120~018-0000
18-11-120-019-0000
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INDUSTRIAL BUILDING LEASE

T TokTEGFEse . . TeaMoF Lease | " T MONTHLY RENT
o |...DEGNNING ' ENOING | '$12,500.00 a month Twelve
i l thousand five hundred dollars|
1979 Cdwly 1, 1979 une 30, 1989 _a mnth . 4

3836 W. S51st Stweet Chicago except for building knosm as 5021 S. lawndale, Chicago, I1.

i
‘.
[

j Warehouse and offices
e e e  eeale HapdwERe €5 T T - . Netishai Bark &
an Illinois Corporation Trust Campany of Chicago,
LESSEE 3636 W. 51st Street LESSOR not personally but solely
NAME . Cricago, Illinois NAME AND . as Trustee U/T/A dated
BUSINESS . March 7, 1979
ADDRESS . AbDRESS . A/K/A Trust No. 45977

In consideration of the matu:] covenants and agrerments hercin stated, Lessor hereby leases to Lessee and Lessee hereby
leases from Lessor solely for the ibove purpose the premises designated above (the “Premises”), together with the appur-
tepances thereto, for the above TAin.

RENT 1. Lessee shall’pay T essor or Lessor’s agent as rent for the Premises the sum stated above, monthly
in advance, until termina.ion of this lease, at Lessor’s address stated above or such other address as Lessor

may designate in writing.

CONDITION 2. Lessee has examined urd knows the condition of the Premises and has received the same in good
AND UPKEEP order and repair, and acknowledges ‘hat no representations as to the condition and repair thereof have been
OF PREMISES made by Lessor, or his agent, p1io7 ' or at the execution of this lease that are not herein expressed; Lessee

will keep the Premises including ali ¢ ppurtenances, in good repair, replacing all broken glass with glass of the
same size and quality as that broken, anc wilireplace all damaged plumbing fixtures with others of equal quality,
and will keep the Premises, including acioining alleys, in a clean and healthful condition according to the appli-
cable municipal ordinances and the direcrior of the proper public officers during the term of this lease at
Lessee’s expense, and will without injury to-tiar roof, remove all snow and ice from the same when necessary,
and will remove the snow and ice from the sideralk abutting the Premises; and upon the termination of this
lease, in any way, will vield up the Premises to (¢ssbr. in good condition and repair, loss by firc and ordinary -
wear excepted, and will deliver the keys therefor 41 ... place of payment of said rent.

LESSEE NOT 3. Lessee will not allow the Premises to be use {or any purpose that will increase the rate of insurance
TO MISUSE; thereon, nor for any purpose other than that hereinbefore specified, and will not load floors with machinery

SUBLET; or goeds beyond the floor load rating prescribed by applicabie.municipal ordinances, and will not allow the
ASSIGNMENT Premises to be occupied in whole, or in part, by any other e son, and will not sublet the same or any part

theieof, nor assign this lease without in each case the writien consent of the Lessor first had, ard Lessee
will not permit any transfer by operation of law of the intcresc in the Premises acquired through this
lease, and will not permit the Premises to be used for any uniawlul purpose, or for any purpose that wili
injure the reputation of the building or increase the fire hazard of the building, or disturb the tenants
or the neighborhood, and will not permit the same to remain vacant o- inoccupied for more than ten con-
secutive days; and will not allow any signs, cards or placards to be postus, or.naced thereon, nor permit any
alteration of or addition to any part of the Premises, except hy written con'ent of Lessor; all alterations an
additions to the Premises shall remain for the benefit of Lessor unless otherwizs provided in the consent\i

aforesaid. >

i

MECHANIC'S : 4. Lessec will not permit any mechanic’s lien or liens to be placed upon the [“romises or any building or D
EN improvement thereon during the term hereof, and in case of the filing of such lier Le=<ee will promptly pay,)

: same. If default in payment thereof shall continue for thirty (30) days after writlen nolice thereof from Lessor oa

' to the Lessee, the Lessor shall have the right and privilege at Lessor’s option of paying tiie same or any portion =

thereof without inquiry as 1o the validity thereof, and any amounts so paid, including expenses and interest, an

! shall be so much additional indebtedness hereunder due from Lessee to Lessor and shall be repaid to Lessor
immediately on rendition of bill therefor.

INDEMNITY '1 5. Lessee covenants and agrees that he will protect and save and k the Lessor forever harmless and
FOR indemnified against and from any penalty or damages or charges imposed for any violation of any faws or
ACCIDENTS ordinances, whether accasioned by the neglect of Lessee or those holding under Lessee, and that Lessee will

at aff times protect, indemnify and save and keep harmiess the Lessor against and from any and al) loss, cost,

damage or expense, arising out of or from any accident or other occurrence on or about the Premises, causing

injury to any person or property whomsoever or whatscever and will protect, indemnify and save and keep
; harmless the Lessor against and from any and all claims and against and from any and all loss, cost, damage
' or expense arising out of any failure of Lessee in any respect to comply with and perform all the requirements
and provisions hereof.

NON- : 6. [Exceptas provided by lllinois statute, Lessor shall not be liable for any damage occasioned by failure to
LIABILITY ; keep the Premises in repair, nor for 2ny damage done or occasioned by or from plumbing, gas, water, sprinkler,
OF LESSOR ; steam or other pipes or sewerage or the bursting, leaking or running of any pipes, tank or plumbing fixtures, in,

; above, upon or about Premises or uny building or improvement thereon nor for any damage occasioned by
: water, sSnow or ice being upon orcoming through the roof, sklyllghls. trap door or otherwise, norforany damages
j arising from acts or neglect of any owners or occupants of adjacent or contiguous property.

Lessee will pay, in addition to the rent above specified, all water rents, gas and electric light and

WATER, 7.
GAS AND power bills taxed, levied or charged on the Premises, for and during the time for which this lease is granted,
ELECTRIC and in case said water rents and bills for gas, eleciric light and power shall not be paid when due, Lessor shall
CHARGES have the right to pay the same, which amounts so paid, together with any sums paid by Lessor to keep the
' Premises in a clean and healthy condition, as above specified, are declared to be 50 much additional rent and
payable with the installment of rent next due thereafter. PAGE 1
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If this instrument is executed by a corporation, such excev.inn has been authorized by a duly adopted resolution of the

Board of Directors of such corporation.

This lease consists of ______.
identified by Lessor and Lessee.

IN WITNESS WHEREOF, the parties hereto have exccmg}_ﬁc :
LESSEE:

~

Iebo'\ritz Who coleaale Hardware, Co.— ——(SEAL)
1s ation .
Byms/ ool e ‘E\é‘a?{-_ (SEAL}

pages numbered 1 to_.._Z ., including a rider consisting of

/ LESSOR:

pages,

t as of the Date of Lease stated above.

(SEAL)

/ Aathorised Uiiised

American Nationzl 3ank & Trust Co.

Not

(SEAL)

1y but solely as Trustee

U/T/A dated March 7, 1079
A/K/A Trust No. 4597/

ASSIGNMENT BY LESSOR
On this

. 19

for value received, Lessor hereby transfers, assigns and sets over to

Lease and the rent thereby reserved, except rent due and payable prior to

all right, title and interest in and to the above

19

228

usyu.5

GUARANTEE

On this 19

o
ISEALQ
(€]

in consideration of Ten Dollars {$10.00) and other good and valuable

consideration, the receipt and sufficiency of which is hereby acknowiedged, tha undersigned Guarantor hereby guarantees the payment of
;ent arﬂ a:;rfonnance by Lessea, Lessee's heirs, executors, administrators, successors or assigns of all covenants and agreements of the

(SEAL)

Note: Use Form Number 12-1P for assignment by Lessee.

(SEAL)
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LEASE AMENDMENT

THIS LEASE AMEMDMENT is executed as of this 15th day of
April, 1987, by and between AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, not perscnally, but solely as Trustee under
Trust Agreement dated March 7, 1979 and known as Trust No. 45977
{("Lessor") and LEBOVITZ WHOLESALE HARDWARE CO., an Illinois
corporation ("Lessee");

WITNESSETH:

1. Recitals. This instrument is an Amendment to that
certain Industrial Building Lease dated July 1, 1979 ("Lease")
by and between the Lessor and Lessee described above and regard-
ing premises located at 3636 West 5lst Street, Chicago, Illineis
{thei1 excepting the Building known as 5021 South Lawndale,
Chicage, Illineois) and which premises are also known as 5007
South Lawidale Avenue, Chicago, Illinois (the "lL.eased Premis-
es"). Tir Lease is incorporated herein by reference as though
sat fortii.u* length herein.

The partisz hereto desire to amend the Lease so as to
extend the term of the Lease, add additicnal premises, modify
the rental provisinns and make other mutually agreed amendments

thereto.

2. Amendments. in consideration of the premises and for
good and valuable mutuval consideraticns, the receipt and suffi-
ciency whereof being hereoy respectively expressly acknowledged,
the parties hereto agree (tc the following amendments to the
Lease:

(a) Term - The original term of the Lease, expressed
to expire on June 30, 1962, is deemed modified so as to
expire on June 30, 1994,

Paragraph 23 of the Lease providing for an option to extend
the terms of this Lease is hereby deeued deleted in its

entirety.

(b) Additional Leased Premise: - Tffective as of the
date herecf, the Lesscr has and does hereby demise and
lease to Lessee, and Lessee hereby leases. from Lessor, that
certain building known as 5021 South Lawndale, Chicageo,
ITllinois heretofore excepted from the Leas2 (said addition-
al leased premises to now be deemed a part of the Leased

Premises).

(c) Rental for the Original Leased Premises and
Additiconal Leased Premises:

(1) The expressed monthly basic rental, tc wit,
$12,500.00 per month, shall continue tc be due and
payable by Lessee to Lessor through June 30, 1989;
commencing July 1, 1989 and for each month thereafter,
the basic monthly rental shall be $13,750 per mcnth.

(2) Insurance Premiums - In addition teo the
payment by Lessee uif ail real estate taxes and any
special taxes assessed against the Leased Premises
{(which now includes the aforedescribed additional
leased premises) as specified in Paragraph 22 of the
Lease, Lessee shall also pay to Lesscor promptly in
advance, as regquested by Lessor or the Beneficiary of
Lessor, or its agent, all of the premiums for
insurance coverages customarily maintained by the
Lessor or its Beneficiary in respect of the Leased
Premises and as may be reguired by any mortgagee of
the Leased Premises including, in particular, but not
necessarily by way of limitation, fire and extended
coverage insurance (“all perils-~-replacement costs%),
comprehensive general public liability insurance
including any excess ("umbrella") coverages, rental
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and rental wvalue insurance (or business interruption
insurance) for an amount eguivalent to at least
ocne-vear's rent, including basic rent, taxes, utility
service charges and insurance premiums, and for flood
insurance, if ever necessary and available. All such
insurance coverages shall be in such ameounts and
limits of liability and in such companies as may be
reascnably reguired by Lessor or Lessor's Beneficiary
or any mortgagee of the Leased Premises.

{d) Mutual Waiver of Subrogation Rights. Whenever
(i) any loss, cost, damage or expense resulting from fire,
explosion or any other casualty or occurrence is incurred
or suffered by either of the parties to this Lease in
connection with the Leased Premises, and (ii) such party is
then covered in whole or in part by insurance with respect
‘“o)such loss, costs, damage or expense, then the party so
insured hereby releases the other party from any liability
it may have on account of such loss, cest, damage ov
expeis® to the extent of any amount recovered by reasocn of
such/in=urance and waives any right of subrogation which
might othisrwise exist in or accrue to any corporation, firm
or person <n account thereof, provided that such release of
liability end waiver of right of subrogation shall not be
operative-.n any case where the effect thereof is to
invalidate sucl _insurance coverage or increase the cost
thereof (provided that in the case of increased cost the
other party shal) have the right, within thirty (3C) days
following writtern notice, to pay such increased cost,
thereupon keeping surh release and waiver in full force and
effect).

3. General. Except s bhereinabove amendéd, the Lease and
all of the terms, conditions g¢nd provisions therecf shall remain
in full force and effect.

4. Lessor's Exculpation. This instrument is executed by
the American National Bank and Trus’l Zompany of Chicage, not
personally, but solely as Trustee as’ uforesaid. All the cove-
nants and conditions to be performed h>reunder by the American
National Bank and Trust Company of Chicags, are undertaken by it
solely as Trustee as aforesald and not irndividually and no
personal liakility shall be asserted or be euforceable against
American National Bank and Trust Company of Chicago by reason of
any of the covenants, statements, representaticns or warrantie
contained in this instrument. ;%

——

IN WITNESS WHEREOF, the parties hereto have exfcuted this ES
instrument as of the date first stated above. NN
=2
vl

LESSOR: AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGOQO,
NOT PERSONALLY, BUT SOLELY
AS TRUSTEE UNDER TRUST AGREER-
MENT DATED MARCH 17, 1979 AND
KNOWN AS TRUST NC. 45977

By:

Authorized QCfficer

LESSEE: LEBOVITZ WHOLESALE HARDWARE CO.,
an Illinois corporation

By:

President
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