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HOME LINE CREDIT MORTGAGE

This Home Line Credit Mortgage is made this 30TH day of MARCH 19 8?7 . between the Morlgagor,
R. SCOTT ALSTERDA & SHEILA I. ALSTERDA, HUSBAND & WIFE_ __ __(hersin "Borrower"). and the

Mortgagee, Harris Trust and Savings Bank, an lllinois banking ¢orporation whose addrass is 111 West Monroe Street, Chicage. llincis 60890
(herein “Lender’).

_WHEREAS. Borrower diid Lender have antered inte a Harris Bank Home Line Credit Agreement and Disclosure Statement (the "Agreement”)
dated .MARCH 30 = .19_87 _, pursuant to which Borrower may from time to time until MARCH 30, 2007 .

borrow from Lender sums wivic shall nol in the aggregate aulstanding principal balance exceed $.25.,.000..00

“the"Maximum Credit" plus interes Interest on the sums borrowed pursuant to the Agreement is payable al the rale and at the times provided
for in the Agreament. After ___ MAPCH. 30, 1992 (i) all sums outstanding under the Agreement may be
declared due and payable or (ii) all sur's rutstanding under the Agreement and all sums borrowed after such date, together with interest
theraon, may be due and payable on demand.!» any event, all amounls borrowed under the Agreement plus interest thereon must be repaid by

{the “FinarMat.ity Date”).

TO SECURE to Lender the rapaymant ol the indeb!edness incurred pursuant to the Agreement, with interest thereon, the payment of all other
sums, with interest thereon, advanced in accordance-erawith to protect the security ol this Mortgege, and the performance ol the covenams
and agreements of Borrower contained herein and in the Ayreement, Borrower does hereby mortgage, grant and convey 10 Lender the following

describad property focated in the County of COCK | . .. _.. State of lilinois:
LOT 13 IN HEYWOOD, A SUBDIVISION OT LOTS 6 AND 7 IN THE EAST 1/2 OF

BLOCK 17 IN CANAL TRUSTEE'S SUBDIVISION OF THE EAST 1/2 OF SECTION 29,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF TLE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.
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" {herein "Property Addrass”);
TQGETHER with all the improvements now or hereafter erected on the property, and ail easements, righls, appurtenances, rents, royalties,
rineral, oil and gas rights and prolils, water, water rights, and water stock, and all fixtures now or herealler allached lo the property, all of which,
including replacements and additicns thereto, shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foragoing, together with said property. {or leasehold estate il this Mortgage is on a [easehold) are herein referred to as the “Property”

i/ Which has the address of_1050 WEST ALTGELD, CBICAGO, ILLINOIS 60614
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9, Borrower Not Relaased. Extension ol the time for payment or modificatiodisof m(y othbr tekdn of he Atjraedentb',r this Mortgage granted by
Lender to any successor in interest of Borrower shall not ogerate to release, in any mannaer, the iiability of the original Borrower and Borrower's
successors in intergst. Lender shall not be required to commence proceedings agatnst such successor or refuse (o extend time for paymant or
otherwise modily any term of the Agreemeni or this Mortigage by reason ol any demand made by the origina! Borrower and Borrower's

successors in interest.

10. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy under the Agreement or hergunder,
or otherwise afforded by applicable law, shalt not be a waiver of or preclude the exercise of any such right or remedy. The procurement of
insurance or the payment of laxes or other liens or charges by Lender shall not be a waiver of Lender’s right 1o accelerate the maturity ol

the indebtedness secured by this Mortgage.

11. Remadies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or remedy under this Mortgage
or afforded by law or equity. and may be exercised concurrenlly, independently or successively.

12. Successors and Assigns Bound; Joint and Several Liablity; Captions. The covenants and agreements herein contained shall bind, and ihe
rights hereunder shall inure to the respactive successors and assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereol.
All covenants and agreements of Borrower shall be joint and several. The caplions and headings of lhe paragraphs of this Mortpage are for
convanience only and are not to be used to interpret or define the provisions hereol.

13, Nolice. Except for arv notice required under applicable law 10 be given in another manner, (a} any notice to Borrower provided for in this
Morigage shall be given by mailing such nolice by certified mail, addressed to Borrowar at the Properly Address or at such other address as
Borrowar may designate by notice to Lender as provided herein, and (b} any notice to Lender shall be given by certified mail, return receip!
requested to Lender's address s.ated hersin or 1o such other address as Lender may designate by notice to Borrower as provided herein.
Any notice provided for in this Mritg: ge shall ba deemed to have been given to Borrower or Lender when given in the manner designated herein.

14. Gaverning Law; Severability. Thiz.Mrtgage shall be governed by the law ol the State of Illinois. in the event that any provision or clause
of this Martgage or the Agreement coniiicts with applicable law, such contlict shall not altect other provisions ol this Mortgage or the Agreement
which can be given effect without the cunlicting provision, and to this end ke provisions ol the Morigage and the Agreement are declared

{o be severable.

15. Borrower's Copy. Borrower shall be furnisheu » conformed copy ol the Agreement and of this Mortgage at the time of execution or after
recordation hereol.

186. Transfer of the Property; Assumptlon. If ail or any part/al the Property or an interest therein is sold, transferred or convaeyed by Borrower
without Lender's prior written consant, axcluding {a} the cization of a tien or encumbrance subordinate lo this Mortgage, (b} the creation of a
purchase money security interest lor household appliances o:.lg; 7 transfer by devise, descent or by operation of law upon the death of a joint
tanant, Lender may, at Lendsr's oplion. declare all the sums seculea by this Mortgage o be immedialely due and payable.

17. Revolving Cradit Eosn. This Mortgage is given to secure a revolving credil loan, unless and until pursuant o the Agreement such loan is
converted to an installment Joan, and shall secure not only presently Gxisiing indebtedness under the Agreement but also fulure advances,
whather such advances are obligatory or 10 be made at the option of the Larup:, or otherwise, as are made within 20 years from the date hereol,
to the same extent as If such fulure advances were made cn tha date of the e: ecution of this Morlgage, aithough there may be no advance made
at the time ?f execution of this Mortgage and although there may be no indebtudnsss secured hareby outstanding at the time any advance is
made. The lign of this Mortgage shal! be valid as Ip all indebtedness secured hele%y,including future advances, irom the time of its filing for
racord in tha recorder’s or registrar's office of the county in which the Property is locater-The tolal amount of indebtedness secured hereby may
increase or decrease from time to time, but the total unpaid balance of indebtedness securez-ereby (including disbursements which the Lender
may make under this Mortgage, the Agreement, or any other document with respecl ther¢ (o) a. 2ny one time outslanding shall not exceed ong
hundred fifty per cent of the Maximum Credit, plus inierest thereon and any disbursementsanda lor payment of laxes, special assessments or
insurance on the Property and interest on such disbursements (all such indebtedness being Fare nalter referred to as the “maximum amount
secured hereby"). This Mortgage shall be valid and have priority over all subsequent liens and encuriorziices, including statutory liens, excepting
solely taxes and assessmenis levied on the Property, to the extent of the maximum amount secured Fereoy.

18. Convarsion lo Installment Loan. Pursuant to the Agreement, the Lender may terminale {he Agreoment and convert the outstanding
indebtedness incurraed thereunder to an installmenl loan bearing interest at the rate set forth in the Agreement a“d poyable in monihly installments
of principal and interest over a period of not less than one year and which shall, in any evenl be due and pzyat'e on or before the Final

Maturity Date. This Mortgage is given to and shall sacure such installment loan

19, Acceleration; Remedies. Upon Borrower's breach of any covenant or agreement of Borrower in this Mortgage or 'ne Agreement, Includlng',', '..
the cavenants lo pay when due any sums secured by this Morigage. Lender at Lander’s oplion may declare all of tha auis secured by this «. ¥
Mortgage to be Immediately due and payable without further demand, end/or may terminaie the availabilily of loans unde; the Agreement and -
may foreclose this Mortgage by judicial proceeding. Lender shall be enlitled to collect in such proceeding all expenses of foraclosure, including,

but not Hmited to, reasonable altorneys’ fees, and cosis of documeaniary evidance, absiracts and litle reponts.

20. Assignment of Rents; Appointment ol Recelver; Lender in Possession. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 19 hereof or abandonment of the Properly, have

the right to collect and retain such rents as they become due and payable.

Upon accelaration under paragraph 19 hereof or abandonment ol the Properly, and al any time prior to the expiration of any period of redemption
following judicial sale, Lender. in person. by agent or by judicially appointed receiver. shall be enlitled lo enter upon, take pessession of and
manage the Property and to collect the rents of the Praperty including those past due. All rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents. including, but not limiled te receiver's fees. premiums
on receiver's bonds and reasonabie attorneys’ fees. and then to the sums secured by this Mortgage. Lender and the receiver shal! be ligble to

accoun! only for thase rents aclually received.

21. Releass. Upbn payment of alt sums secured by Lhis Mortgage and termination of the Agreement Lender shall release this Mortgage without
charge to Borrower. Lender shall pay all costs of recordation, if any.

22, Wall\iar of Homestead. Borrowsr hereby waives alf right of homestead exemption in the Property.

12100 (N-0/64)
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