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Account No 148 067437 This instrument was prepared by:

>

Joe Pisula, Attorney
(Name)
5738 W. Dempster

Morton Grov
(Address)

MORTGAGE
203439

. i .
T ORTGAGE ig made this _9th of _April 19_87 , betwsen the MortgagorRichard M.
MM‘ q’%&y%' M3 -wite fyﬁyﬁ\erein “Borrower"), and the Mortgagee, First Union Home Equity
Corporation, a corporation organized and existing under the laws of North Carolina, whose address |s Cons—14,

Charlotte, North Carclina 28288 (herein "Lender’).

WHEREAS, Borrower Is Iindebted to Lender In the principal sum of U.S. $_18,000.00 , which in-
debtedness is evidanced by Borrower's note dated 423 —~87and extensions and renewals thereof (hareln “Note',
providing for mor.ihlr instaliments of principal and interest, with the balance of indebtedness, if not sconer paid,
due and payable on . April 15, 1997

TO SECURE to Lendar the repayment of the indebtedness evidenced by the Note, with Interest thereon; the
payment of all other suaie, »with intarest thereon, advanced In accordance herewlth to protect the security of this
Mortgage; and the performansa of the covenants anc agreements of Borrower herefn contfained, Borrowar does
hereby mongage, grant and convey to Lender the foliowing described property locatad in the County of

Cook Statc of diinols: x
Lot 33 in Resubdivision of Rlock "S" in Morgan Park in the South West 1/4 of ~
Section 18, Township 37 Worth, Range 14, East of the Third Principal Meridian, o
in Cook County, I1linois. : E:J
=1
&L
0
which hasthe addressof _ 2250 W. 107th Place Ca
{Streat) {Clt7 State) {Zip Code)

(
{herein “Praperty Address') and Permanent Parcel Number _25:1.&_3_1.0.5933_\,,/

(N

Any Rider (“Rider'") attached hereto and executed of aven date is moc.[o'\'nr es)harein and the covenant and
agreements of the Rider shait amend and supplement the covenants and xgreomentis of this Mortgage, as if the

Rider were a part hereof.

TOGETHER with all the improvements now or harsalter erected pn the propar'y, and all easements, righ's,
appurtenances and rents al! of which shall be deemed to be and ramain a part of the prrigeity covered by this Mor-
tgage; and all of the foregoing, together with sald property {or the leasehold estate of th!s Mortgage is on a
leasehold) are hersinafter referred to as the "'Property.”

Borrower covenants that Borrower is lawfully seised of the estate heraby conveyed and lias the right to mor-
tgage, grant and convey the Property, and that the Property is unencumbered, except for ¢iicumbrances of
record. Borrower covenants that Borrower warrants and will defend generally the titie to the Propenty against all
clalims and demands, subject to encumbrances of recod.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrowsr shall promptly pay when due the principal and Interest In-
debtedness evidenced by the Note and (ate charges as provided in the Note. This Mortgage secures payment of
saild Note according to its terms, which are Incorporated herein by reference.

2. Application of Payments. Unless appticable taw provides otherwise, all payments received by Lender
under the Note and paragraph 1 hersof shall be applled by Lender first to Interest payable on the Note, second 1o
principal due on the Note, and then to other charges if any due on the Note.

3. Prior Morigages and Deeds of Trust; Charges; Llens. Borrower shall perform all of Borrower's obligatons,
under any mortgage, deed of trust or other security agreament with a lien which has priority over this Mortgage,
including Borrower's covenants to make payments when due. Borrower shail pay or cause to be paid all taxes,
assessments, and other charges, fines and impositions attributable to the Property which may attain a priority
over this Morigage, and leasehold payments or ground rents, if any.
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20. Release. Upon payment of all sums sscured by this Mortgage, Lender shall release this Mortgage
without charge to Borrower. Borrower shall pay all costs of recordation, if any. Lender, at Lender’s eption, may
allow a partial release of the Property on terms acceptabie to Lender and Lender may charge a release fee.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien
which has prlority over thia Mortgage to give Notice to Lender, at Lender's addrass sst forth on page one of thig
Mortgage, of any dsfault under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage. - —

Richard M. %artyé , ' -Borrower
_darope T~ Saplba
susan T. Partyka¥ f/k/a -Borrower

Susan T. Bonakowski

Vel
STATE OF ILLINOIS, CC‘-’{( County ss:
/

I, JD 5‘9{7@ M, ‘ﬁﬁ.ﬁ‘&;&_. a Notary F;(uﬂlc in and for said County and State, do hereby
certify that Susan ‘r’.' per;;’naliy known to ma to be the same person(s) whose
name(s)... -2 subscribed (0 t8 foregoing instrument, appeared before me this day In person, and
acknowledged that __hegigned and delivelac t*e said Instrument___A-S 2= free and voluntary

act, for the uses and purposes therein set forth
Given under my hand and officlal seal, this 9t day of _ PRI L 19c£2_.

GGE’QOZ&B J / 5 ONotar?PVu}b—llc
v

My Commission Expires:
My Commissian Expires June 20,1989

Y3quo03N8 ALNAGD NOOD
SELTOT—LD—w Oy cegiy
00: 1881 L9/9I/b8 PTHO NUNIL FITTHL

se'ste ONIUMOORN To-Lldaa
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11. Notice. Except for any notice required under applicable law 1o be given in another manner, (a} any
notice to Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by first
class mail addressed to Borrower or the current owner at the Property Address or at such other address as Bor-
rower may designate by notice to Lender as provided herein, and any other person personally llable on this Note
as these person’s names and addresses appear in the Lender's records at the time of giving notice, and (b) any
notice to Lender shall be given by first class mail to Lender's address stated herein or to such other address as
Lender may designate by notice to Borrower as provided herain. Any notice provided for in this Morigage shall be
cdeemed to have been given to Borrower or Lender whan given in the manner designated herein.

12. Governing Law; Severability. The state and local laws applicable to this Mortgage shali be the laws of
the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of
Federal law to this Mortgage. In the event that any grovision or clause of this Mortgage or the Note confilcts with
applicable law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given ef-
fect without the conflicting provision, and to this end the provisions of this Mortgage and the Note are declared
to be severable. As used herein, ‘'cosis”, “expenses” and "attorneys’' fees'" Include all sums te the extent not

prohibited by applicable law or limited herein.

. 13. 'Borrcwer's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
tima of exeecution ~i aler recordation hereof.

14.- Rehabilitaiior L.oan Agreement. Borrower shall fulflil all of Borrower's obligations under any home
rehabilltation, Improverent, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender's option, may reauir», Borrower to execute and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Borrower may have against parties who supply labor,
materlals or services in connection with improvements made to the Property.

15. Transfer of the Property. Assumption, If Borrower sells or transfers all or any pant of the Property or an
interest therein without Lender's prier written consent, excluding (a) the creation of a lien of encumbrance subor-
dinate to this Mortgage, (b) the creatioi ol a purchase money security interest for household apptiances, (c) a
transfer of devise, descent, or by operatinn of jaw upon the death of a joint tenant, or (d} the grant of any leasehold
Interest of three years or less not contaihing an option to purchase, Lender may, at Lender’'s option, for any
reason, declare all the sums secured by this' Moartgage to be immediately due and payable.

This Mortgage may not be assumed by a Jurchasar without the Lender's consent. If an assumption Is
allowed, the Lender may charge an assumption fee and raquire the person(s) assuming the loan to pay additional
charges as authorized by law.

NON-UNIFORM COVENANTS. Borrower and Lender furingr covenant and agree as follows:

16. Acceteration; Remedies. Upon Borrower's braach of any Govenant or agreement of Borrower in this
Mortgage, Including the covenants to pay when dup any sums undei the 'iote secured by this Mortgage, Lender,
at Lender's option, may declare ail of the sums sacured by this Mortyzya to be immedilately due and payable
without demand or notice and may foreclose this Mortgage by judicial prasez-ing. Lender shall be entitled to col-
lect in such proceeding all expenses of foreclosure, including, but not limite~: tn, reasonable attorneys’ fees and

costs of documentary evidencse, abstracts and title reports.

17. Assignment of Rents; Appointment of Receiver. As additional security hersunder, Borrower hereby
assligns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 16
hereof or abandonment of the Property, have the right to collect and retain such rents us.ihey become due and

payable.

Upon acceleartion under paragraph 16 hereotf or abandonment of the Property, Lencorshall be entitled o,
to have a recaiver appointed by a court to enter upon, take possession of and manage the Proparty and to collect ¢
the rents of the Property including those past due. All rents collected by the receiver shall be applied first to pay- £&
ment of the costs of management of the Property and collection of rents, including, but not limited to, recejver's
fees, premiums on receiver's bonds and reasonable atiorneys’ tees, and then to the sums secured by this Mor-
tgage. The receiver shall be Hable to account onty for those rents actually received.

18. Loan Charges. If the loan secured by this Mortgage is subject to a law which sets maximurmn loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be coliected in
connaction with the loan exceed permitted limits, then: (1) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted Himit; and (2) any sums already coliected from Borrower which ex-
cesded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If arefund reduces principal, the reduc-
tion will be treated as a partial prepayment under the Note.

19. Legislation. if, after the date hereof, enactment or expiration of applicable laws have the effect either of
rendering the provisions of ithe Note, the Mortgage or any Rider unenforceable according to their tarms. or all or
any part of the sums secured hereby uncollectable, as ctherwise pravided In the Mortgage or any Rider, or of
diminishing the value of Lender’s security, then Lender, at Lender’s option, may declare all sums secured by the

Mortgage to be immediately due and payable.
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER {"the Rider")is made this_9th __dayof _April ,19.87 __ andlsin-
corporated into and shall be deemed to amend and supplerment the Mortgage, Deed of Trust, or Deed to Sacure Oebt (tha *'Security
Instrument”)of the same data given &y the undersigned (the "' Borrower'') to secure Borrowers Adjustable Rate Note to First Union
Home Equity Corporation (the “Lender”} ol the same date [the “Note'') and covering the property described in the Security Instru-

ment and located at:

2250 W, 107th Place, Chicago, IL 60643
(Property Addreas)
ADGDITIONAL COVENANTS. {n addition to the covenants and agreements made In the Security Instrument, Barrower and
Lender further covenant and agree that changes in the rate of inlerest and the amount of monthly Insialiments shall be subject to
the foliowing tarms and condltions:

Adjustable Rale Provisi.ns:
The Nole provigas ¢ an initlal interast rate of ~9.75% and changes in the intarest rate and the monthly payments, as {ollows:

Change Datas:
Therate of interast | wil p1y may change on the tirst day ol August ,19_87 _ andonthefirst day of the month

gvery three months thereaftar vxa)pl that the Interest rate will nat change during the last eleven (11) months of this loan. Each date on which the
rate of Interast could changa i8 calat & “Change Dale.”

The index:
The “Index” s the weely averageaustion rate on U.S. Treasury Blils with a maturity of 13 waeks, as made avallablg by he Federaf Reserve

Board. |f the index i3 no ionger avallab!s, ine Note Holder will chooae a néw Index which Is based on comparabie tnformation and will give me

notice ot this cholce.

The index Valua:
The‘‘Current index Valug" igthe average of the /\de. es for the preceding 13 weekly auctions anding with the 1ast weekly auction during the

second calendar month prior io the Change Date. Anv change In the rate of [nterss! will be based on changes In the Current Index Value.

The above Injtial Interest Rale is based on the Index Valueof __ 9,51 . PIVE AND
Caiculaiion of Changes:
Before each Change Date, the Note Holder will cal¢uiuiie my new interes| rate by adding _ONE HALF percentage polnls

%) to the Currant Index Vaiue. The sum will be my naw i7werast rate untli the next Change Date.
Prior to avery fourth Change Date, the Note Haider wlil then del armine (he new amouri! of my monthly inataliments that would ba sufticlent
10 repay the outstanding principal balanca {n fuit at my new raie of inte/eal in substantiatly equal lnstallmants for the remainder of the original
term. The result of this calculation will be the new amount of my monthiy /nstaliments.

Limit on Interest Rate Changes:
Tharaig ol Interast | am required to pay shall never be Increased over the tersiiz« this loan 1o a rate greater than the maximum rate of Inferest

ailowable by stata law for this type of loan or % per annum whichever 5 [€ 32 Tharg I3 no llml} to the amount of decreass ol the rate ol
Interest on any singla Change Date or during thaterm af this loan, in no eveat will any interusicata increase result In negative amoriization onthis
loan,

Carry-Over of intarest Rata Increases:
Itthe naw interagt rata on any Change Date, except Change Dates dusing the 1ast 11 montas ulihiz loan, |8 greater than \he maximum rate of

Interest, the portion of the new interes! rale which exceads the maximum rate of interesi will be ceiring forward. All or any portlon of the carry-
over wiil he added 10 tha new Intarest rate, when the new intarest rate is lass than the maximum raie o'interest an any Change Date.

Effective Date of Changes:
The new rate of Intarest will become etfective on each Change Date. | apree to pay Lhe amount of my nr'w manthly instaliment each month

beghnning with the tlrst monihiy Instalimant dus ahter the fourth Change Daie untl] the amount of my manihtvinsiallment Is again changed.

Notice of Changes:
The Note Holdar will mail or deliver Lo me a notice of any changes in the amount of my Intarast rate or monthlyinawaliment at least 25 days

bajore the effactive date of any change. The notice will Include informatien required by law to be given to me and &izo (ny 1itle and teiephone
numbar of a peraon who will answer any questlon | may have regarding this notice.

IN WITNESS WHEREOF, Borrower has exscuted this Adjustable Rate Rider, 872( ).3 4 q 9
1 LY

—%. . SEAL
U Richar M.é P/agtéa -B"o'-r-rmower( }

‘ \ ' 2 (SEAL)
0 v Susan T. Partyka?f/k/a-Borrower

Susan T. Bonakowski (SEAL)

WITNESS:

-Borrower
CUSTOMER COPY
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