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THIS M IRTGAGE "Secumy Instrument”
The morigngor is .SHARLES

J

ower™). This Security [nstrumcm is givenio..

ﬁ%!:&t :\’EDE&.A[L \06‘ IN % @gp éﬁ@'ﬁ SA% Qﬁ'@k{% ............................................ wb:fh is organized and existing

., and whose address is .

Monroe 2‘ Glark. az-m' = Ghigago,. mlr@&gggo%wa SAND"AND 0D/ 100" """IZZ...ZI.Z'"I (“Lendcr“)

Borrnwer owes Lender the prircipal sumof ..

Dollars (U S 5 Bh 000 60 B2 Th1s debt isey ndenced by Burrcwer s nulc
dated the same date as this Securiiv. Instrument ('&0‘6 I)J_yalc}n provndcs t'or monthly payments, with the full debt, if not
paid earlier, due and payable on This Security Instrument
secures to Lender: (a) the repaymen, of th= debt evidenced by the Note, with interest, and all renewals, extensions and
modifications: (b) the payment of all oinzr sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanc: o Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose. Borrower does k\creby mortgagc. grant and com'cy to Lender the followmg described property
located in .....c.oecen. . GROK. rrrereriesesanenrs. County, lilinois:

LOT 16 IN JOSEPH J. HANSEN'S CONCOD LANE SUBDIVISION BEING A RESUBDIVISION OF
MELVILLE C. K, LITTLE'S WEST EVANSTUM SUBDIVISION IN NILES CENTER, BEING A
SUBDIVISION OF THE SOUTH 10 ACRES OF ""HE NORTH EAST 1/4 OF THE SOUTH WEST 1/4 OF
SECTION 22, TOWNSHIF 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
(EXCEPT THEREFROM PARTS OF LOTS 23, 24, 27 .28 AND ALL OF LOTS 25 AND 26 AS SHOWN
ON THE PLAT OF CONCORD LANE SUBDIVISION ANJ ULSIGNATED AS "NOT INCLUDEDY,
EX--CEPTING FROM THE SAID PREMISES SUCH PART (HZ.PEOF AS FALLS WITHIN LOT 38) IN
MELVILLE C. K, LITTLE'S WEST EVANSTON SUBDIVISZO), AFORESAID, IN COOK COUNTY,
ILLINOCIS.
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v PERMANENT TAX I.D, NUMBER 10-22-334-006 %/ J

£. 8426 CONOORD LANE romeommesesniesesimsssces oo O E et pensr e
e . , A

Winois ..cocoeereneen 8OQT 8 . (“Property Address™);
tnois e ('Property Tess')

Ve

which has the address o

TOOETHER WITH all the improvements now or herealler erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, vil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of Lthe property. All replacements and additions shall also be covered by this Securily Instrument. All of the
foregoing is referred {o in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against al} claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 10 constitute a uniform security instrument covering real property.

JLLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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Il Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect unii) such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection speciflying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnaution, are hereby
assigned and shad) be paid 10 Lender.

Tu the evenl of o totul tuking of the Property, the procecds shall be applied 1o the sums secured by this Security
Instrument, whether ot not then due, with any excess pawd to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediantely
before the taking. divided by (b) the fair marke! value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
muke an award or.settle a claim for damages, Borrower fails (o respond to Lender within 30 days after the date the notice is
given, Lender is‘authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secureu by this Security Instrument, whether or not then due.

Unless Lenuaerand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daie ¢/ *he monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower "ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatiZn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not mierate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required v/ commence proceedings against any successar in interest or refuse to extend time for
payment or otherwise modify aracctization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boriower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shaii not be a waiver of or prectude th: exeroise of any right or remedy.

11. Successors and Assigns Bovid; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef.c tiie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 1 7. Borrower's cavenants and cgreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nole: (a) ia co-signing this Security Instrument only 10 mortgage, grant and convey
that Borrower's interest in the Property under tii< tcims of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and <) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with {ejard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Sezurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the imeresi or other loan charges collected ar to be collected in
connection with the loan exceed the permitted limits, then: {) «ay such lean charge shall be reduced by the amount
necessary to reduce the charge 10 the permitted limit; and (b) anly sams already collected from Borrower which exceeded
permitted limits will be refunded o Borrower. Lender may choose 1o make this refund by reducing the principal owed
under the Note or by making a direct paymeni to Borrower. 1f a refund reduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expizaion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceablc according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security lasirument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the s¢Zps specified in the second paragraph of
paragraph 17,

14. Notices.
mailing it by first class mail unlfess applicable law requires use of another method. The n~tice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nolic to Lender shall be given by
first ctass mail to Lender's address stated herein or any other address Lender designates by notice to'Borrower. Any notice
provided for in this Security Instrument shalt be deemed to have been given to Borrower or Lencer wien given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal 1a°¢ 7ad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Tasirument or the
Note conflicts with applicable law, such conftict shall not affect other provisions of this Security Instruima cor the Note
which can be given effect without the conflicting provigion. To this end the provisions of this Security Instiunent and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is scld or transferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may, at its option, require iminediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federa! law as of the date of this Security Instrument.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails lo pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eartier of: (a) 5 days (or such other period as
applicable faw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instirument. Those conditions are that Borrower:
(a) pays Lender ull sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {c) puys all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) tnkes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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loan No. 02718880

EQUITY LOAN MORTGAGE RIDER

{Adjustable Hate and Payment)
(Revelving Line of Credit)

THIS EQUITY LOAN MORTGAGE RIDER is made this _20TH day of MARCH ,

19_gz—, and is incorporated into and shall be deemed 1o amend und supplement the Mortgage (the “Securily Instrument”) of
the same dute given by the undemigned (the “Borrower™) to secure Horrower’s Equity Loan Note to BELL FEDERAL
SAVINGS AND LOAN ASSOCIATION (the “Lender”) of the same date {the “Note™) und covering the propeny described in
the Securily Instrument and located at:

442/ CONCORD LANE, SKOKIE, TL.-60076

(PROPERTY ADDRENS

THE 5 OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST PATE, IFTHE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY
PAYMENTS. WILL. BE HIGHER. IF THE INTEREST RATE DECREASES, THE
BORROWEE'S MONTHLY PAYMENTS WILL BE LOWER.

Additional Govenants, in #idition ta the covenants and agreemests made in the Security Instrament, Borrower and

Lender Turther covenant und agree s follows:

A,

INTEREST RATE, MONTHLY TAYMENT CHANGES AND BILLING NOTICES

Sectivh 2.a., 3. and 4. of the Equity Mote provides for changes in the inlerest rate and the monthly payments and for
billing notices, as follows:

INTEREST
a. Interest Rate

The intereat rate may change monthly. Interesi'rile changes may occuron the first day of any billing cycle beginning
on and on the first duy’ol'=very billing cycle thereafter. Billing cycles shall begin on

the firmt day of ench month,
1) The Index

Interest rate changes will be based on an interest rateindex which will be called the *Index.” The “Index™ is the
Prime Rute, the base rate on corporate loans at large U3, casney cemer commercial banks as published in the
Money Ratea section of the Midwest Edition of the Wall Steel Journal on the last day the Journal is published
each month. If more than one Prime Rate is listed on that dav/<ne Index in effect for your Equity Loan will be an
average of the Prime Raves listed.

1f the Index ceases 1o be made available the Note Holder will chooses pew index which is based upon comparable
information. The Note Holder will give me notice of its chuice.

Setting the Interest Rate

The Note Holder shull caleulate the per annum interest rate fur any given billingcyele by adding lwo percentage
poinits (29%) to the Index as published vn the last day the Journal is published tihe previous month. There is no
maximum limit en changes in the interest mte,

PAYMENTS

Monthly payments of principal and interest shall be due on the first day of esach month beginning the first of the month
following the st advance under the Note, The monthly payment shall be sufficient lo repay in fulith principal of my
loan in substantinlly equal payments by the maturity date ot the interest rate effective for the billing cycie immediately
prior1o the payment. The inlerest rate on this Note may change from time to time. Anincrease in interest rate will result in
an inereased payment and a decrease in the interest rate will result in a decreased payment unless offset by prepayments
or advances, Prepayment in whole or in part shall be permitted without penalty or fee, but prepayment shall not excuse
my subsequent failure to pay principsl or interest as it becomes due,

Revolving Line Of Credit — 5/85
Fynity Loan Mortgage Rider  (BFS&L)
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