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COHHONHEALTH MORTGAGE CO OF AMERICA,L.P.
5005 NEWPORT DRIVE #400

"ROLLING MEADOWS, ILLINOIS 60008
MAIL
TO
e

87203778

(Space 4bove This Line For Recording Datal

MORTGAGE

'rms MORTGAGE (**Security lnstmmcnt") is given on APRIL..STH
The meiizagor is.....R ELLIS. AND HIS WLIEE, NONNA..l..

(**Bosrower'"). This Security Instrument is given to... TOMMQNWEALTH,

MORTGAGE COMT Al W OF AMERICAS . Lo P iieeeeeioeneeenn ,which is organized and existing
under the laws of... DELAWARF .and whose address is....... 22N0. MEST. LOOE............

BOUTH HOU ST a TBRAS . T7 027 oottt cenm e
("Lender") Borrower owes Landrithe principat sum of..... .ONE HUNRRER . .RIGAT. THOUSAND..AND..00/.L0D
....................................................... verienrnnDollars (U.S. $.. . X2 % 108 ,000.,..00..). This debt is evidenced by
Borrower's note «ated the same dat’: s this Security Instrument (‘*Note'"), which provides for monthly payments, with the
full debt, if not paid earlier, due and pay»Llc on MAY.. 0L, 2017 ... Vearrenenas This Security Instrument secutes
to Lender: (a) the repayment of the debt evidiaced by the Note, with interest, and all renewals, cxtcnsmns and modifications;
(b} the payment of all other sums, with inte(est, advanced under paragraph 7 v protect the security of this Security Instrument;
and (¢) the performance of Borrower's coveng ats and agreements under this Sceurity Instrument and the Note. For this pur-
pose, Borrower does hereby mongage gnmt and "..'wcy to Lender the following described property located in
............................ LO0K.. ereeens : ..County, lilinois:

THE SOUTH 108,57 FEET OF THE WORTH 288.57 FEET (EXCEPT THE EAST
[0 FEET TAKEN FOR TAFT AVENUE) O LOT 44 IN BLOCK 2 IN ROBERTSON
AND YOUNG-S STRATFORD, A SUBDIVISIUN OF THE WEST 9.48 CHAINS OF
THE SOUTH EAST QUARTER AND THE EARST )70 RODS OF THE SOUTH WEST
QUARTER OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING NOR{X¥ OF THE RIGHT-OF-WAY OF THE
CHICAGO AND GREAT WESTERN RAILWAY, IN 0COK COUNTY, ILLINOIS.

- (- 4

(.,"'... UU i ‘3. pept-91 mECORDING

$14.25

1a04n  TRAN 996R @4/ 1A/07 15:14:00
¥.048 i D W owLY -ROTITTE

<NOK COUNTY RECORDER

~.,,mm
- 0230 ‘FA"‘y 14?_‘? MAIL

TAX 1.D.# 15-07-304-019 e .
which has the address of.....L.7.20.. TAFT. AVENUE, | N FRTN BEB.K.E;.C!;&.Y.....................

{Street)

LHnois........oeieennn! 60162 ("*Propenty Address’’);
121p Code)

ToarTHER WITH all the improvements now or hereafter crected on the property, and all casements, rights, appuricnances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafler & part of the
propery. All replacements and additions shall also be covered by this Security Instrument. All of the forcgoing is referred
to in this Security Instrument as the “*Property.**

BoRROwER CaVvENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warmanis
and will defend generally the title to the Propeny against all claims and demands, subject to any encumbrances of record.

THis SecURTY INSTRUMENT combines uniform convenants for national use and non-uniform convenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

JLLINDIS — Single Family — FRMA/FHLMC UMPORM INSTRUMENT Form 3014 12/83
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I Lender required mortgage insurance as @ condition of making the luan secured by this Security Instrument,
Horrower shall pay the premiwms required 1o maintam the insurance in effect uniil such time as the reguirement for the
s uranee terimtnates maccondance with Borcower's and Lender's written agreement or appheable law.

8. Inspection.  Lender orats agent may make reasonable entees upon nnd inspections of the Property. Lender
shall give Borrower notice at the time of or prior to as inspection specilving reasonable cavse for the inspection.

9. Condemnation. The proceeds of any award or claim tor damages, direct or consequential, in connection with
any condemnation or other taking of any purt of the Property, o for conveyance in lieu of condemnation, are hereby
ussigned and shall be paid to Lender.

in the event of o total tiking of the Property, the proceeds shall be applicd (o the sums secured by this Sceurity
Instrumient, whether or not then due. with any excess paid to Borrower. o the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tota! amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property inmediatety befoce the taking, Any balance shall be
paid to Borrower.

1€ the Praperty is abandoned by Barrawer, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an uward or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender 1sduthorized 1o collect and apply the proceeds, at its option, either Lo restoration or repair of the Proparty or
tr the sums secaeed by this Security Instrument, whether or not then due.

Unless Lendcr and Borrower otherwise agree in writing, any application of proceeds to principal shal! not extend or
postpone the due dase of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowi=''st Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amorZizstion of the sums secured by this Security Lustrument granted by Lender to any successor in
interest of Borrower shall(not operate to release the liability of the ariginal Borrower or Borrower’s successors in interest.
Lender shall not be required tocommence proceedings against any successor in interest or refuse o extend time for
puyment or otherwise modify azaotization af the sums secured by this Security Instrument by reason of any demand made
by the vriginal Borrower or Borrewser’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be u waiver of or preclude theesercise of any right or remedy.

11. Successors and Assigns dcurl; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bisd and benefitthe successors and assigns of Lender and Borrawer, subject to the pravisions
of parugraph 17. Borrower’s covenants and agredments shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: () isco-signing this Security Tnstrument only to mortgage, grant and convey
that Borrower's interest in the Propenty under (hederms of this Security Inserument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; an/i (0} pgrees that Lender and sny other Borrower may agree 10 extend,
modify, forbear or make any accommodations witii t/onrd (o the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Securtiy Instrument is subject o a law which sets maximum loan
charges, and that law is finally interpreted so that the (nterest or other loan charges collected or to be collected in
cannection with the loan erceed the permitted limits, then:(8) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any svms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chowie 4o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund’roduces principal, the reduction will be treated as &
partial prepayment without any prepayment churge under the Note.

13, legislation Affecting Lender’s Rights. [T enactment oréxpiration of applicable Jaws has the effect of
rendering any provision of the Note or this Securnity Instrument unenforceably accprding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Inst/ument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this optien, Lender shall take theat s specified in the second paragraph of .
paragraph 17.

4. Notices. Any notice 10 Borrower provided for in this Security Instrumedit s?all be given by delivering it or by
mapibing it by first Class mail unless applicable luw requires use of another method. Vb e notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notide to Lender shall be given by ~ -
first class mail to Lender's address stated herein or any other address Lender designates by natice 1 Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrawer or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. ‘This Security Instrument shall be governed by federal Javw and the faw of the
jurisdiction in which the Property is located. In the event that any pravision or clause of this Securitv/irstrument or the
Note conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instrimem or the Note
which can be given effect withoul the conflicting provision. To this end the provisions of this Security Inst‘ument and the GO
Note are declared 1o be severable, n}

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. @&

17. Transfer of the Property or a Bereficial Interest in Barrower. If all or any part of the Property or any 8

~J
a}
@

L TR

interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natlural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in fulf of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal aw as of the date of this Sccurity lnstrument.

If Lender exercises this option, Lender shall give Horrower notice of aceeteration. The notice shall provide a periexd
of not less than 30 duys from the dute the natice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withouwt further natice or demand oa Borrower.

18, Borrower's Right to Reinstate. It Borrawer mecets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days {or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuani 10 any power of sale contained in this
Security [nstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenunts or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the tien of this Sccurity Instrument, Lender's nghts in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oveurred. However, this right to reinstate shall not apply in the case ol ueeelerntion under paragraphs 13 or t7.
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