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MORTGAGE 242-510-6

THIS MORTGAGE (“Security Instrument™) is givenon APRIL 10 )
1987  Themorigagoris FREDERICR J. AUL AND CARCLINE GAYLORD-~AUL, HUSBAND AND

WIFE

("Borrower"). This Secvrity Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIALJU OF ILLINOIS

which is organized and exizos q, underthelawsof THE UNRITED STATES OF AMERICA, nndwhoseaddrcssts
4242 NORTH HARLY

NORRIDGE, ILLINOIS 50634 . (“Lender™).

Borrower owes Lender the principr.lzum of
FIFTY FOUR THOUSANDL SE"EN HUNDRED AND NO/100

] 39 CO')’*C//L

Doﬂar' (U 8. 5 54 700.00 ). This debt is evidenced by Borrower's note

dated the same date as this Securil lnslrulm ot (J Note™), which provides for monthly payments, with the full debt, it not
paid earlier, due and payable on, MR This Security Instrument
secures to Lender: (a) the repayment ol‘ the deLt evidenced by the Note, with interest, and all renewals. extensions and
modifications; (b) the payment of all other sums, with intzrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {(c) the performance of Borrov/»~='s covenants and agreements under this Security Insirument and
the Note. For this purpose, Borrower does hereby mortgage. erunt and convey to Lender the following described property

located in COOK County, Ilinois:
{LOT 20 IN BLOCK 4 IN ARTHUR T. MC 1INIOSH AND COMPANY'S SOUTHLANDS
UNIT NUMBER 2, BEING A SUBDIVISION 1 THE SOUTHEAST 1/4 OF SECTION 25,
TOWNSHIP 36 NORTH, RANGE 12, EAST OF IHFf THIRD PRINCIPAL 'MERIDIAN, IN
COOK COUNTY, ILLINOIS.
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[Street} [Cuy]

Nlinois 60477 ("Property Address™);
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wnich has theaddressof 17145 SOUTH OLCOTT TINLEY PARK 1.4

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall atso be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property und that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS -<ingle Camudy--FNMAZFHLMC UNIFORM INSTRUMENT Form 3014 12/83
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I Leader required morigage insurance as n condition of making the foan secured by this Security Instrument,
Hoceower shall pay the premiums reguired to maintain the insurance in effect untit such time as the requirement for the
tnrsurance lerminates inaccordanee with Borrower's and Lender's written agreemient or appticable law.

8. Inspection. Lender or its agent may make ressonable entries upos and inspections of the Property. Lender
shall give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds ol any award or claim for damages, direct or consequential, in connection with
any condemnation or other wking ol any part of the Property, or fur conveyance i lieu of condemnation, are hereby
pssigned and shull be paid 1o Lender. )

Lu the event of a total taking of the Property, the proceeds shall be applied 1o 1he sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. 1n the event of o partinl taking of the Praperty,
undess Borrower nnd Lender otherwise agree in wridisg, the sums secored by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1o1al amount of the sums secured immediately
before the tuking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shall be
paid 10 Borrower.

If the Property is nbandoned by Borcower, or if, after notice hy Lender to Borrower that the condemnor aoffers to
make an nward or settle w cluim for dumaiges, Borrower faids 10 respond to Lender within 30 days afier the date the notice is
givein, Lender is withorized (o collect and apply the proceeds, ot its option, either to restoration o repair of the Property or
10 the sums secured by 2his Security tnstrument, whether or not then due.

Untess Lended and Borrower othierwise agree in wriling, any appheation of proceeds to principal shall not extend or
postpone the due date of tie monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymernts.

10. Borrower N, Feleased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization ot the sums secured by this Security Instrument granted by Lender to any successar in
interest of Borrower shall norapsivte 1o release the liubility of the original Borrower or Borrower's successors in interest.
Lerder shall not be required 10 vormence proveedings Rgainst any successor in interest or refuse to extend time for
payment or otherwise modify amort 2o5ion of the sums secured by this Security lustrument by reason of any demand made
by the original Borcower or Borrower's seecessors in interest. Any forbearanee by Lender in exercising any right or remedy
shall ot be a waiver of or prechude the exercisoof any right or remedy,

1l. Successors and Assigns Bouns, Joint and Several Liability; Co-signers. The covenants and agreemenis of
this Security Fnstrument shald bind and benetit “ne successors and assigns of Lender and Borrawer, subjeet 1o the provisions
of paragraph 17. Borrower's covenants and agocements shall be joint and several. Any Borrower who co-signs this Security
Instrument but docs not execute the Note: (0) 15 Zo-vigning this Security Instrument only ta mortgage, grant and convey
that Borrower's inlerest in the Property under thesCras of this Securtty tnstrument; (b} is aot personally obligated to pay
the sums secured by this Security Instrument; and (D agiees that Lender und any other Borrower may agree to extend,
modify, forbear or make uny accommodations with regera to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sectrity Instrurment is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the intesest vr ather loaa charges collecied or to be collected in
connection with the loan exceed the permitted limits, then: (arapry such lozn charge shall be reduced by the amount
necessury to reduce the charge to the permilted limit; and (b) any Swis already collected from Barrower which exceeded
permitted limits will be refunded to Borraower. Lender may choose 10 piake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I & refund Cesiuces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note, .

13. Legislation Affecting Lender’s Rights. If enactment or expirptian of applicable laws has the effect of
rendering uny provision ol the Note or this Security Instrument unenforceable (ecording toits terms, Lender, at its option,
muy require immedinte payment in full of alt sums secured by this Security 1astrument and may invoke any remedies
permitted by paragraph 9. If Lender exercises this option, Lender shall take the siehs specified in the second paragraph of
puragraph 17,

14. Notlces, Any notice to Borrower provided For in this Security Instrument s¥ollbe given by delivering it or by
mailing it by fiest class mail unless upplicable law reguires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Leader. Any notice to Lender shall be given by
first cluss mail to Lender’s address stated herein or any other address Lender designates by notice G Rorrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lendar when given as provided
m this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federal law/ard the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securityaratrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrura-spi-ar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instramznt and the
Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one confurmed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, [ all or uny part of the Propernty or any
ititerest i it is sold or transferred (or it a beneficial interest in Borrower is seld or translecred and Borrower is not o natural
persony withow Lender's prior written consent, Lender may, at its option., require inmediate peyment in full of all sums
sectired by this Security Instrument. However, this option shall net be exercised by Lender if exercise is probibited by
federal law as of the date of this Security Tnstrument.

If Lender exercises this option, Lender shall give Borrower notice of aeceleration. The notice shall provide o period
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. IF Borrower fails (o piy these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security bnstrument without further notice ar demand on Borrower.

18, Borrower’s Right to Reinstate.  [f Borrower meets certiin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as

applicable law may specify for reinstatement) befure sale of the Property purssant 10 any power of sale contained in this-

Security Instrument; or (b) entey of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(n) puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in eonforeing this
Security Instrument, including, but not limited to, reasonitble attorneys’ fees; and (d) tkes such action as Lender may
reasonably require 1o assure that the fien of this Security Instrument, Lender’s vights in the Property and Borrower's
oblignnon to pay the sums secured by this Securily Fustrpment shall continee unchanged. Upon reinstalement by
Borrower, this Security Instrument und the obligrtions sccurcd hereby shall remain fully effective as il no acceleration had
vecurred. However, this right 10 reinstate shatl nat apply in the ease of acceleration under paragraphs fdor 17,

g*
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