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MORTGAGE 327400

THIS MORTGAGE (“Security Instrument”)is givenon MARCH 20 ,
19 87  Themotgugoris ROLLIN D, WEARY, III AND JULIE B. WEARY, HUSBAND AND WIFE

(*Borrower™). This S¢culity lustrument is given 1o THE NORTHERN TRUST COMPANY

which is organized und exis (@ under the lawsof THE STATE OF ILLINOIS . and whose address i;
S0 SOUTH LA SAL.LY STREET
CHICAGO, ILLINOIS ¢08675 (“Lender™).

Borrower owes Lender the princios taum of
NE HUNDRED FIFTY THOUZAND AND NO/100

Dollarz (U.8. % 150,000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Securily lnsliurninl ( 4‘3‘5'" which provides for monthly payments, with the full debt, it not

~

puid enrlier, due and payable on APRI ye 20 This Security Instrument
secures to Lender: (a) the repuyment of the debt svidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of nll other sums, with ‘nterest, advanced under paragraph 7 to protect the sccurity of this
Security Instrument; and () the performance of Borrars s covenunts and agreements under this Security Instrument and
the Noie. For this purpose, Borrower does hereby mortgage. srant and convey to Lender the following described property

located in COOK . . DEPT—0{ RECHIIBINGounty, lllinois:  $15.2%
. THA4449 5 YRAN 99014 09/ 16787 16:02:00
LedAs Arymead! USSR D Wl T B OBPSS
COOKR CUUNTY RECORDUR

PARCEL 1! LOT 10 IN BAYLOR'S SUBDIVISICH, BEING A
SUBDIVISION OF $ART OF THE SOUTH /2 QF THE SQUTHEAST 1/4
OF SECTION 24, TOWNSHIF 42 NORTH, RANGE JZ, EAST 0OF THE
THIRD “RINCIFAL MERIDIAN, IN COOF COUNTY / TCL IND3.

PARCEL 2t EASEMENT FOR INGRESS AND EGRESGS <Ol THE, BENEFLT ___,A .
OF PARCEL 1 AS CONTAINED IN THE FLAT 0OF SUBLIVISION,

o S7~20:
04-24-413-011 P A 0'3955

04-24-413-059 'l

04-24-412-010

5 0 MAIL l
which has the addressof LOT #10, BRISTOL ROAD .| ‘F]FIELD

{Street)

Llinois 60063 (*"Property Address™);
[Zip Code]

- A
TOGETHER WIiTH all the improvements now or hereafter erected on the property, and all cusements rights,
appurtenances, rents, royalties, mineral, oil and gas rights and prafits, water rights and stock and all fixiures now or
herealter a purt of the property. All replacements and additions shatl also be covered by this Security Instrument. All of the
toregoing is referred to in this Security [nstrument as the "' Property.”

HORROWER COVENANIS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant an<d convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to 1the Property against all claims and demands, subject to any
encumbranyes of record.

THIS SECURITY INSTRUMENT combines uniform covenamts for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINQIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
a@-s i VMP MORTGAGE FORMS * (3131 7924700 + 1BOO! B21-720}
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I Lender required mortgage msurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the preminms required to maintain the insucanee in effect until such time as the requirement for the
insurance lernnnates inaceordance with Borrower™s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
aay condemuation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

IT the Property is abnadoned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers to
manke an award ocacttle o claim for dumages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender iscoatborized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.,

Unless Lender znd Barrower otherwise agree in writing, any application ol proceeds to principal shall not extend or
pustpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Dot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizadcn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall ner ojierate to refease the liability of the original Borrower or Borrower's successors in inferest.
Lender shall not be required to/‘commence proceedings ngainst any successor in interest or refuse to eatend time for
payment or otherwise modify amo tization of the sums secured by this Security instrument by reason of any demand made
by the original Borrower or Borrower's successors it interest. Any forbearance by Lender in exercising any right or remedy
shall nol be a waiver of or preclude the exereise of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefiOthe suecessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shail be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (n) cossignng this Security Instrurment ondy ta mortgage, grant and convey
that Borrower™s interest in the Property under 1ho/oans of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Insirument; and (¢} #grees thal Lender and any other Borrower may agree to extend,
modifly, forbear or make any accommodations with réuavd to the terms of this Security Instrument or the Note without
that Borrawer's consent.

12, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum {oan
charges, and that law is finally interpreted so chat the inierssy or other loan charges collected or 10 be collected in
connection with the Joan exceed the permitted limits, then: a2 pay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) an’ swms already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose/o make 1his refund by reducing the principal owed
under the Note or by making o direet payment 1o Borrower. If o refund riduces prineipal, the reduction will be treated as a
partinl prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment 65 expirstion of applicable laws has the effect of
rendering sny provision of the Note or this Security Lnstrument unenforceabld according to its terms, Lender, at its option,
may reguire immediate payment in full of all sums secured by 1his Security Iaszeument and may invoke any remedies
permitted by paragraph 19. [f Lender exercises this eplion, Lender shall take thesicps specified in the second paragraph of
purngraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument zanll be given by delivering it or by
mailing it by frst class mail unless applicable Inw requires use of another method. The natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice'to Lender shall be given by
first cliss mail to Lender's address stated herein or any other address Lender designates by noticeto Borrower. Any nolice
pravided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided
1n this paragraph.

15. Governing Law; Severability, This Sevurity Instrument shall be governed by federaldars pnd the lnw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security’ Yistriment or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumernt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Inst-urient and the
Nate are declared 1o be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & BeneBcial Interest in Borrower.  I7 all or uny part of the Property or any
interest in i1 is sold ar transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not o natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of al) sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. :

It Lender exercises this aption, Lender shali give Borrower notice of aeceleration. The notice shall provide o period
of nat less than 30 days from the date the notice 1s delivered or mailed within which Barrower must pay afl sums secured by
this Security Instrument. If Borrower fils 1o pay these sums privg to the eapiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demamd on Borrower,

18, Porrower's Right to Reinstate. If Borrower mects certain conditions, Borrower shatl have the right to have
enforcement of this Security Instrument discontinued al any time prior to the earfier oft (8} 5 days (or such other period as
applicable faw may specify for reinstatement) before sale of the Properly pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforving this Security Instrument. Those conditions are that Borrower:
(u) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
accurred; (b) cures uny defuult of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and {(d) tnkes such action as Lender may
reasonubly require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
abligution to pay the sums secured by this Securily Insirument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fulty effective as if no aceeteration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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MORTGAGE RIDER
FOR COVENANT #21

THIS RIDER IS incorporated into a certain MORTGAGE dated of
even date herewith given by the UNDERSIGNED to secure MORTGAGE
indebtedness; said MORTGAGE encumbers real property commonly
described as:

1) BORROWER and LENDER agree that notwithstanding anything
contained in COVENANT 21 of the MORTGAGE, LENDER is
hereby authorized to charge a reasonable fee for the
rreparation and delivery of a RELEASE DEED.

2) BOPAOWER and LENDER agree that if the FEDERAL NATIONAL
MOKPCAGE ASSOCIATION or the FEDERAL HOME LOAN MORTGAGE
CORPORATION buy all or some of the LENDER'S rights
under the MORTGAGE, this RIDER will no longer have any
force or ‘affect.

IN WITNESS WHERECZz, RORROWER @?5 executed this RIDER.
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