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Equity Credit Line Mortgage

23rd March 87

RoLTER 1Y ReP LY, 111 "And Julie s weary; nis W ¥e—— B T e

> and the Mortgagee, ‘The e Tewrrthern Trust ompany, an {nois banking corporation, with its main banking office at 80 South La Salle Street, Chicaga,
d Hiinola 80875 (herein, “lior.gagee”).

WHEREAS, Mortgagot i~ et tered Into The Narthern Trust Company Equity Credit Line Agreement and Disclosure Statement {the A greement)
dated  Marcrn-23rd—. 19_Bhursusnt o which Mortgagor may from time to time borrow from Mortgagee smounts
not to excesd the aggregate cutstonuir principal bajance of $ 25.’_00 e e, IthE "Mazimum Credit Amount”), plus intesost
thereon, which intersat is payable at tae ratv and at the tln}«;s pio ided for in zhg axmmenr. All amounts borrowed under the agresment plus interest
thereon are due and paysble on or such later date as the Mortgagee shall agres, but in no event
mote than 20 years after the date of this Mor’.,uw :

NOW, THEREFORE, to secure to Mortgagee *iie repayment of the Muximum Credit Amount, with intarest thereen, pursuant to the Agreement,
the payment of all sums, with interest therean, advarced in necordance herewith to protect the security of this Mortgage, and the performance of
the covenanta and agresments of Mortgagor herein conjained Murtgugor does hereby martgage, grant, warrant, and convey 10 Mortgagee the property
located In the County oi ook Coun® Sé.m of SIHnolu. which has the street address of

Lot #10 Nor thf_;eld,. I 60

Bristol _,Road o
et e ———_{herein "Property Address™, legally described ax:
PARCEL 1- Lot 10 in Baylor 5 SublelQ;uﬂ, belng a Subdivision of Part of the
South % of the southeast % of Section 24, Township 42 North, Range 12, east
of the Third Principal Meridian, in Cock County, Illinois,
PARCEL 2:Easement for Ingress and Egress’ for the benefit of Parcel 1 as
contained in the plat of Subdivision.

TAX NUMBER: 04-24-413-011
TOGETHER with ali the improvemunts now or hmalwlﬁocted on the property, and all eeieronts, rights, appurtenances, rents, royalties, mineral,
oif and gas rights and profits, water, water rights, and water stock, and all fixlures now or hertafter a2iached to Lhe property covered by thin Mortgage:
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is or-a'¢asehold) are herein referred to as the *Property”

Mortgagor covenanta that Mortgagor la lawfully seized of the estate hereby conveyed and has the «ilit 2 mortgage grant, and convey tha Property,
andi that Mortgagor will warrant and defend generally the title to the ’roperly against all claims and dera iis, subject to any mortgages, declarations,
easements, or restrictions listed {n a schadule of exceptions to coverage in any title insurance policy insurin{c Mortgagee's intereat in the Property.

COVENANTS. Mortgagor covenants and agroes ns follows:

1. Payment of Principal and Interest. Mortgagor shull promptly pay when
due thoe principal of and interest on the indebtedness incurred pursuant
to the Agreement, together with any fees and charges provided in the
Agreement,

2. Applieation of Payments. Unless applicable law provides otherwise, all
paymoents received by Mortgagee undey the Agrvement and paragraph
1 hereof shall be applied by Mortgagee first in payment of amounts payable
to Martgagee by Mortgagor under this Mortgage. then Lo interest, fees,
and charges payable pursuant to the Agreement. then to the principat
amounts outstanding under the Agresment.

1f Mortgagor has paid any precomputed finance charge, upon Mortgogor's
pay ment of the entire outatanding prinripal balance and termination of
the Equity Credit Line, Mortgagor shall bo entitlod to n refund of the
unearned portion of such prepaid finance charge in un amotnt vot less
than the amount that would be calculated by the actuarind methed,
provided that Mortgagot shall not be entitled to any refund of less Lhan
$1.00. For the purpcess of this paragraph the term “actuarial method”

shall moan the method of allocating payment( mide on a debt between
the autstanding balanco of the obligation and th’s pracomputed finance
charge pursuant to which a payment is applied {irst to the mccrued
precomputed finance charge and any remainder in subtracted from, or any
deficiency is added to the outatanding balance of the obligation.

& Changes; Liens. Mortgugor shadl pay or cause to be paid all taxes, assens-
menty, and other charges, fines, and impositions attributable to the
Property that may attain e priority over this Mortgage, Jeasehold pay-
menty or ground rents, if any, and all paymentas due under any mortgage
disclosed by the title Insurance policy insuring Mortgagee's interest. in
the Property (the “First Mortgage'), if any. Upon Mortgagee's request,
Mortgagor shall promptly furnish to Mortgagee recelpts evidencing
payments of amounts due under this paragraph. Mortgugor shall promptly
discharge any lien thet has priority over thia Mortgage. except the lien
of the First Mortgage: provided, that Mortgagor shall not be required to
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enn be given plfect without the mmilfth:I Atulwn o P fale an ot befare 20 years after the date
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provided that tho Mortgnges nuy sxorctse la lerminntion option provided
in paragruph 12 in the evort of changes (o fuw after the dote of this
Mortgage.

15, Marigagor's Coby, Mortgugur shal be furnished & contormed copy of
the Agreemont and of this Mortgage ot the time of axceution or after
recordation heteof,

16. Tranafer of the Property; Assumplion, To the extont permitied by
low, if ait or wny part of tho Property or sn interest therein, including
without limitation any part of any benelicin} Intereat in the Property in
any trust holding title to the Property. is soki or transferred by Morigage
without Mortgugee's prior written consent, Mortgugee mav. nt Mort gegee's
option, declare ull the sums secired by this Morlgage to he immediately
due and payable.

17. Revolving Credhl Loan, This Mortgage is given w secury o revalving
vredit lonn unfess apd until such lons is converted to en inatallment foan
o grrovidedd s U Agroement), nucd shall secure not only prsently existing
indebtodnoss undar the Agreoment bt also future advances, whother sueh
udvancos aro ohligetory it e e made at the option of the Martgngee,
or otherwise, as are mad. within 20 yores from the date herof, to the
samo axtent ay if such fvun advances wem made on the date of the
executlon of this Mortgage, a”icugh there may be no advance made at
the timo of execution of this Mirtgage and althaugh there may be no
indebtedness secured huruby outstonarz at the time any advance is mada
The llen of thin Mortgeage shall be vailZl vs to ol indebtodness secured
hereby, inchuding future advances, from fo2<chme of ita filing for record
in the recorder's ar ragiatrar's office of the eouriy in which the Property
is located. The total amoun: of indebtednese suceior aerelry may incronse
ot decreass from time to Lime, but the totd unpaid priceival balance of
indebtedness securvd hereby (including distursements that the Mortgagee
may make under this Mortgage, the Agnement, or any o/aei document
with respect thavetol at any ene Lime outstarding shall 1 szused the
Maximum Credit Amount, plus interest thereon, and any distuzseinents
made far payment of taxes, apocial assoasments, or insucance on the
Praperty nnd intureat on such dishursements (all such indehtedneas beilig
horoinaller rferred to as the maximum amount secured herebyl. Thic
Mortguge shall bo valld and have priority 1o the eatent of the maximpm
antcunt secured horeby over all subsoquent Nena und mncumbrances,
including statutary llens, excepting solely taxes and nsseayments lovied
on the Property given priority by law.

18, Conversion ¢o Inatallment {oan. Pursuant to the Agroement,
Mortgages may lerminate the Agresment and convert the cutatanding
{ndelitedness inturred thereunder o an Instaliment loan bearing intoreat
8t the rate set forth in the Agresment and payable in monthly instaiiments
of principal and interoe! over 1 period of not less thun onw yoar and which

IN WITNESS WHEREGFE, Mortgagor has executed thix Merigage.

State of Illinois / 58

inatallnteh 9 b 6

19 Aerelerntion; Remedion, Upon Mortgagor's breach of nny covenant
or sgreement of Mortgayor in this Mortgage, including the cavenanta to
pay when due any suma secured by this Mortgage, or the occurrence of
aa Event of Default under the Agreement, which Events of Default are
incorporated herein by this reference as though set forth in full herein,
Mortgagve, at Mortygagee's option, may deciare all of the sums secured
by this Mortgagy to be inmedintely due ant payable without further
dumand, may terminate the availability of loans under the Agreement,
und may foreclose this Mortguge by judicinl proceeding: provided that
Mortgagee shuil notify Mortgngor st least 30 days before instituting any
action lending to repossession or foreclosure {except in the case of
Mortyagors abandoment of the Property or other extreme dreumstancesi.
Mortgnges shall be entitled Lo collect in auch proceeding all expenses of
foreclosury, including, but not fimited (o, reasonable attorney's fees, and
costs af documentary evidence, abstracts, and title reporta.

All remwcios provided [n this Mortgage are diatinct and cumulative

ta any othor right or remedy undsr this Mortgage, the Agresment, or
affurdwl by law or oguily, and may be uxercised concurrently,
indepreiidently, or puccossively,
20, Aswignment of Rentw Appeletment of Hecolwr: lender In
Possension, As additionul security herounder, Mortgagor hereby assigns
1o Mortyagee the rents of the Property, provided Lhet Mortgagor shatl,
prior to acceleration under paragraph 19 hereof or abandonment of Lthe
Property. huve the right to callect and retain such ronts as they become
due and payable )

Upon accelerstion under puragraph 18 hercof or abandonment of the
'ropotty. and at any time prior to the expiration of any perfod of
redemption foljowing judictal sale, Maort . In peraon, by agent, or by
judlicinly uppointee reeeiver, shali be ﬁndm anior upon, takn possossion
of and munuge the Proporty and o colloct Lho rents of the Property
including thow pust dus. Al rents collectad by Mortgageo or the moajver
shall be applied firat Lo payment of the coms of management of :bom‘
'reperty and colloetion of rents including, tut not Himited to roceiver's
ired, premiums oh reeoiver's bonds il ressonabrle attorney’s fees, and
thin Lo the mattx secud by this Mortgage. Mortgagee and the tecelver
sbat fee Hable to occouny only for those ronts actuaslly received. .

21 Reaerae, Upon payment in fulf of ull amouate secured by this Mortgage -]
and tertainetion of the Agroement, Mortgagee shull reloase this Mortgage
without charge 2o nlortgagor. Mor!gagee shull pay all costs of recordation
of the release, '{ any,

22, Waiver of Homes'exd. Mortgsgor hereby waivos all right of hemestead
exemption in the Propeity

A ’ / : v/’ ) /:f /{.]
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Rollin D. Weary, s

\ &
\ilis

Mortgugor ™

Why
Murtumr/{)ﬁlie B. Weary ;}

\

Public in and for said county and state, do hereby certify that

. Yeary, his wife appeared before me this day in person, and

the uses and purpofies
Given under

My commission expirea
The Northern Trust Company

50 South LaSalle St - Chicago, IL 60675

Y40 (N1HET) Attn :

JOanne Cashmore B~9

ed and delivered the said instrument ss their

W oficial senl, this A2 day of _M_ 0857

free and voluntary act, for -

_ Kl

BARBARA L. KRAUSS
NOTARY PUBLIC, STATE OF ILLINOIS

Commission Expires Fad. 20, 1991
0“:10000::0000&00000‘OOOO‘O
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tha payment of the ohligetion
lies by, or defend

1o Mortgages or shall in good faith contoat such

enforcement of such lien in, lagal proceedings that operste to prevent the
enforcement of the lien of forfeiture of the Property or any part thereol.
4. Hasad:Mniurinibe. Mortgagor shall kesp the improvemants now existing
or heiwhfter scted on tha Property insured agninst loss by fire, hazards
included within the term “extanded coverage’, and such other harards
as Mortgagee may vequire snd in such amounts and for such periods as
Mortgagee may require; providad, that Mortgagee shall not require that
the emount of such coverage sxcond that amount of coverage required to
pay the total smount secured by this Mortgage. taking prior Lens and
co-insuranca into account.

The insurance carriee providing the insursnce shall be chosen by
Mortgagor and approvad by Mortgagee iwhich approval shall not be
unreasonably withheld). All premiuma on insurance policies shall be paid
in & timely manner. All insurance policies and renewals thereof shall be
in form acceptable to Mortgagea and shall include a standard mortgege
clause in favor of and in form acoeptable to Mortgagee. Mortgagor shall
promptly furnish to Mo’ o \ges all renswal notices and all receipts for paid
premiuma. In the ewnt 2 Joss, Mortgagor shall give prampt notice o
the insurance carrier and Jdor.gagee. Mortgnges may make proof of loss
If not made promptly by N.ort gegor.

Unlees Mortgagre and MortZ«@ otherwise agree in writing, insurance
pecceeds shall be applied Lo restoral o Jr repair of the Property damaged,
provided such restoration or repair (8 ecmaor.cally foasible and the security
of this Mottgage {8 not thersby impaircd. 4f such restoration or repair
is not economically feasible or {f the secuiicy of this Martgage would be
impuired, the insurance procesds shall be applitd ¢/ 112 suma secured by
this Mortgage. with the excoss, if any, paid ta bor-ower. If the Property
{s abandoned by Mortgagor or if Mortgagor fails to respond 1) Mortgagee
within 30 days from the date notice is mailad by Mortgag*y = Mortgagor
that the Insurance carrier offers to settls @ claim for (newywnes hensfita
Mortgugee is suthorized to collect and apply the insurance p oy #t 8¢
Mortgugee's option either to restoration or repair of the Propert; w0
the sums secured by this Mortgage

Unlsss Mortgagee and Martgagor otharwise agree in writing. any sucs:
application of proceeds to principel shall not extand or postpene the due

date of the paymenta due under the Agreement or change the amount

of such payments. 1T under h 19 hereof, the Property is acquired
by Mortgagee all right, titls, and interest o Mortgagor in and to any
insurance polices and in and to the procseds thereof resuliing from damage
to the Property prior to the sale or scquisltlon shall pass to Mortgagee
to the axtent of the sums secired by thin Mortguge imunadiately prior
to such sele or acquisition.
5. Preservation and Maintenance of Property; Leaseholds; Condominiums;
Planned Unit Devslopments. Mortgagor shall keep the Property in good
repalr and shall not commit waate or t impairment or deteriorstion
of the Property and shall comply with the provisions of any lease It this
Mortgags i on a leasshald. If this Mortgage i» on & unit In & condominium
or & plantned unit devalopmant, Mortgagor shall perform all of Morigagor's
obligations under the declaration or covenants creating or governing the
condominium or planned unit devalopmant, the bylaws and regulations
of the condominium or plamed bait development, and conatituent
documents. If » condominium or planned unit development rider s
amudhyMuerdmuddemwiththilep;am
covensats and agreemeats of such ridsr shall be incorporsted {nto and
mshdimndndmpphmntthm&nﬂmkdthh
mMm"anriduwunpmw.

%, Protaction of Mortgages's Security. 1f Mortgagor falls to perform the
ts snd agraaments contained in this Mortgaga or if any action
proceeding is commenced that materially alfects Morigages's interest
, tha Proparty, inchuding, but not limitad to, any preseeding by or on
Wd.mmmzmmw.mmmm

. or aryangamants or procesdings involving a bankruptey or decedent, the
Martgages, st Movtgagee's opticn, upon notics to Mortgegor, may make
suth appearances, disherse such sums and take such action as is nacossary
to protect Mortgagee's interwet, including, but not limited ta, disbureemnt
of reasonable attorney's faes and sntry upon the Property to make mpain.

Any amounts disburssd by Mortgnges pursuant to this paregraph 6,
: mmmmmmwmmamm
MWNJ‘MMUMMWMMW to
towms of payment, sch smounts be payable upon Mortgagre's
demand and:shall bear interest Srom the daty of dishuresment t the rate

Cheer b .’
L.
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any sxpense or take any sction hereunder.
7. [nspection. Mortgagee may maka of caume 10 be mads reasonabls entries
upon and inspections of the Property, provided that Mortgages shall give
notice prior to any such inspection specifying reasonable cause therefor
related Lo Mortgagee's interest in the Property.
8. Condemnation. The procesds of any sward or claim for damages, direct
or consequential. in connection with any condemnation or other taking
of the Property, or part themol, or for conveynnce in lieu of condennation,
are hareby assignod and shall be paid to Mortgages. In the svent of a total
taking of the Property, the procseds shall be appliad to the suma secured
by this Mortgags, with the excess, If any. paid to Morigagor. In the event
of partia} taking of the Property, that fraction of the proceeds of the award
with a oumerator equai Lo the total of Loans and other amounts secured
immadlately before the taking, and a denominator equal to the value of
ths Property immediately before the (aking, shall be applied to the sums
secured by this Mortgage and the excess paid to Mortgagor

1f the Property is sbandonid by Morgagne. or if, after notice by
Mortgagee to Mortgagor that the condemnar has offared ta make ax sward
or settle a claio for damages, Mortgagor fails to respond to Morigagee
within 30 days after the date such notioe is roatled. Mortgagee is
aitthorized to collert and apply Lhe procesds, st Mortgages's option, either
to restoration or repair of the property or to the sums secured by the
Mortgage
Ualsss Mortgages and Mortgegos otharwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due
date of the amount due under the Agreerent or changs the amount of
such paymenta.
9. Mortgagor Not Released No extension of the time for pryment or
medification of any other term of 1he Agraament or this Mortgege grantad
by Mortgagee to any sucoessor in interest of the Mortgagor shall operate
to relense, {n any manner, the liability of the original Mortgugor and
Mortgagor's successors in intereel, Mortgagee shall not be required io
catnmence proceodings againat such successor or refuse Lo extend time
for payment or otherwise modify by reason of any demand made by the
wiginal borrowsr and Mortgagor's succsssors in jnterest.

10/ Forbearance by Mortgagee Not s Waiver Any forebesrance by
Mg In exercising any right or remedy under the Agresment
hereunsar. Gr otherwise afforded by applicable law, shall not be o walver
of or precius the exercies of any such right or rexcedy. The procurement
of insursi-oe or the »eyment of taxes o other Hena or chasges by Morigagee
shall not be s waiver of Mortgagee's vight to sccolorate the maturity of
the indebtednees carured by this Morigege.

11, Successore and Aeyer Bound: Joint and Seversd Linbility; Caplions.
The covenants and agresaw.a berein contained shall bind snd the rights
hsratnder shal inure to the 1 spectve sucosssors amd sesigne of Mortgagee
and Mortgagar, subject to thi ) rovisions of parsgraph 16 hereol. Al
covenants and agreemants of Mortgr gor yhall be joint and seversl The
capticns and headings of the pan.qaras-of this Mortgage are for
?N?MMywmmmhmeAw,mcddmunpm
ereol,

12. Legislation Allecting Morigagee’s Rights 1S atmazt or expiration
of applicable laws has the effect of rendering ary provision of the
Agreamwat or thi» Mortgege unenforceabls according (o it terms,
Mortgagee, at its option, may require Immediate pryment in full of all
sums secured by this Mortgags and may invoks any remedies parmitted
by parsgraph 18,

14, Netica Except for any notice repdired under applicable law Lo be given
i another mannar, (o) any noticé to Mortgagor provided for i this
Mortgage shall be given by mailing.puch notice by cartified mail uxidressed
to Mortgagur at the Property Address or st such other addrese
Mortgngor may designate by notice to Mortgagee ae providaed hevsin, and
{b) anyy notice to Mortgagee shall be given by certifiad madl, return eceipt
requastad, to Mortgagee's sddress #tated hérein or to such other addrese
2 Mortgages may dasignate by notice to Mostgagor as provided herein.
Any notice provided for in this Mortgagh shall be desmed to have been
gmmumaummmmmmm

14. Goversing Lasv; Sevwrubility. This Mortgage shall be governed by
the Jaws of Jlinods. In the event that sny provision or clause of this
Mortgage or the Agreetnent conflicts with spplicable laws, such conflict
shall not affect other provisions of this Mortgage or the Agreamant which




