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MORTGAGE

THIS MOR TTGAGE (“Security Instrument™) is givenon .......... THE_13TH DAY OF APRIL . .. ... ... .
19...87.. The morigrgoris CAROLE. M. DALY.. A SPINSTER

under the laws of ... THVE_STATE. . QF. ILLINOTS.
540 North Gavrt. = Powiin®, MUnais S0087. ... (**Lender”).
Borrower owes Lender the prircipal sum of ... THIRTY.=S.1X. THOUSAND....TWO. HUNDRED. .AND. . BO/100THE ~mmms
e T AR mTTEmT s mren, Dollars (U.S. 530,200,000 ). This debt is evidenced by Borrower’s note
dated the same date as this Securi.v-instrument (*'Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon ... MAY. L, 2017 ... ... v v This Security Instrument
secures 10 Lender: (a) the repaymen( of th: debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications: (b) the payment of all oib<r sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanc? o Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does |.ercby morigage, grant and convey to Lender the following described property
COOK County, lllinois:

51135535

PARCEL 1: UNIT 305 TOCETHER WITH (TS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN PARK PLACF 1T CONDOMINIUM AS DELINEATED
AND DEFINED IN THE DECLARATION RECOCDED AS DOCUMENT NUMBER 26032644,
IN THE NORTHEAST 1/4 OF SECTION 34, TOWNSHIP 38 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, 1o/ COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS ZAPIURTENANT TO AND FOR
THE BENEFIT OF PARCEL 1 AS SET .FORTH AND DEFIMED IN DOCUMENT NUMBER
26032642.

-87-2039¢4

DEPY=21 RECORDING $15.28
PERMANENT TAX ID #19-34-215~-084-1017 pA_ ’ thg: J?;N 2?,2?;“{.?23":?;::
- . N = el

COOK CLuM. ! RECOKDER

SUNIT 303 s CHICAGO ..o :

[Street]

(“‘Property Address");
[{2ip Coda)

TOGETHER WITH all the improvements now oc herenfter erccted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oi! and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Ali replacemunts and additions shall also be covered by this Sccurity Instrument. Allof the
foregoing is referred to in this Security Instrument as the “Property.*”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property aguinst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations hy jurisdiction to constitute a uniform security instrument covering rculpw
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I ender reqinred mortgage insurance as a condition of making the loan secured by this Secunity Tnstrument,
Borrower shadl pay the premiums required to maiantain the insurance in effect until such time as the requirement for the
s teeantes i accordance with Borrower's and Lender's written agreement or applicable law

8. Inspection, Lender or its agent may make reasonable entries upan and inspections of the Propenty. Lender
shali give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pirt of the Praperty, or for conveyanee m licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied o the sums secured by thus Securily
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partind taking of the Property,
unless Borrower and Lender atherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraetipn: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
pad to Borrower.

1f the Praperty is abandoned by Borrower, or if, afier notice by Lender te Borrower that the condeninor offers to
ke wer award or sattde a el for damages, Borrewer s to respond to Lender within 30 days after the date the notice is
given, Lender s satharzed to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secred othis Security tnstrument, whether or not then due.

Unless Lendér mad Borrower otherwise agree tnowriting, any application of proceeds 1o principal shall not extend or
postpone the due date'afibe muonthly payments referred to in paragraphs 3 and 2 or chiange the amount of such payments.

10. Borrower Nit "eleased: Forbearance By Lender Not & Waiver.  Extension of the time for payment or
mudification of amortizatio/o.of the sums secured by this Security lustrument granted by Lender to any successor in
interest of Borrower shall novorete o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to Lommence proceedings agninst any suvcessor ab interest or refuse (o exiend lime for
payment or otherwise modify amoriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower ar Borrower's suecessors in interest. Any forbearance by Lender in exervesing any right or remedy
shall not be a wiiver of or preclude the Grescine ofany night or remedy.

11. Successors and Assigns Bouns; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security {nstrument shall bind and benefirthe successors and assigns of Lender and Borrower, subject o the provisions
af paragraph 17, Borrower's covenunts and agreements shall be joint and several. Any Borrower who co-signs this Security
fusirument but does aat exectte the Note: () s cosigning this Security Instrument only o mortgage, grant and convey
that Borrower's inlerest in the Property under thotesais of this Secunity Instnment; (B) i not personally obbigated 1o pay
the sums seeured by this Security Lasteument; and (OYadrees that Lender and any other Borrower may agree to extend,
madify, forbear or make any accommodations with regird 1o the terms of this Security Instrument er the Note without
that Borrower’s consent.

12, Loan Charges. I the loan secured by this Seciirity Instrument is subject to a law which sets maximum loan
chirges, and that law is fnally interpreted so that the intevedtor ather loan chirges collected or to be collecied in
vonnection with the loan exceed the permitted limits, then: (2 apy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b any Guis already coblected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 1O pake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refunddeduzes principal, the reduction will be treated as a
partial prepayment withoul any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights. If enactment or expirsrica of applicable Taws has the effect of
renduering any provision of the Note or this Secnrity Instrument unenforceable fecording 1o 11s terms, Lender. at its option,
may regquire immedute payment in fell of all sums secured by tus Security Lestpament and may invoke any remedies
permuted by parngruph 19, 1 Lemder exercises this option, Lender shall take the siegs specified i the second paragraph of
paragraph 17

14, Notices. Any notice to Horrower provided for in this Security Fnstrument sballbe given by delivenng it of by
manling it by Hrst class mail unless applicable law regquires use of another method. The notice shall be directed to the
Property Address or any other address Borrower desigaates by notice to Lender. Any notice 1o Lender shall be given by
tiret class mail to Lender's address stated herein or any other address Lender designates by notce to-Rorrower. Any notice
provided For in this Security Instrument shall be deemed (o have been givea to Borrower or Lender when given as provided
i this paragraph.

15, Governing Law: Severability, This Security Instrument shalt be goserned by federal iw and the law of the
jurisdiction in which the Property is tocated. In the event that any provision or clause of this Security Yasicument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security [nstruraentar the Note
which can be piven effect without the conflicting provision. To this end the provisions of this Sccurity InsirGment and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower, Il all or any part of the Property or any
wterest il is sold or transferred (or if a beneticial interest i Borrower s sold or transferred and Horrower is not a natural
person) without Lender's prior written consent, Lender may, ot its aption, require immediate payment in tull of all sums
secured by this Security [nstrument, However, this optiott shall aot be exercised by Lender if exercise 1s prohthited by
tederal faw as of the date of this Security Instrument.

If Lender exercises this option, Lender shalil give Borrower natice of acceleration. The potice shall provide a period
ol not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instruments. 1€ Borrower fails 10 pay these sums prior to the exprration aof this period, Lender may invoke any
remedies permitted by this Security lnstrument without further notice or demand an Borrower.

18, Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applivable law may speeify for reinstatement) before sale of the Property pursuant to any power of sale comntained in this
Security dastrument; or (b) entry of # judgment enforcing this Security Instrument. Those conditions are that Borrower:
{2) pays Lender all sums which then would be due under this Security Tostrument and the Note had no acceleration
oeeurred: (b cures any defauht of any other covenants of agreements; (<) pays all expenses meurred in enforcing this
Security Instrument, including, but not lunited to, reasonable attoraeys’ Tees; and (d) takes such action as Lender may
remsanubly require 1o assure that the tien of ths Security Enstrument, Lended's nights an the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Secunity Instrument and the ohligations sceured hereby shatk remain fully effective as if no aceeleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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Isis CoNDOMINIL M RIDE ROas made ths 13TH day of APRIL .ln gy
and is incorporated tto and shall be deemed to amend and supplement the Mortgage, reed of Trust or Security Deed (the
Security Instrument’™) of the same date given by the undersigned (the " Borrower™) to secure Horrower's Note to

FIRST WESTERN MORTGAGE CORPORATION OF ILLINCIS (he “Lender™)

of the sume date and covering the Property desceribed in the Security Instrumest and lovated ot

8016 SOUTH PULASKI AVENUE, UNIT 305, CHICAGO, ILLINOIS 60652

{iroperty Addross)

Ihe Property mcludes o umit in, together with an undioaded interest in tie common clements of, a condominiune project

known as:
PARK PLACE II CONDOMINIUM

IName o Congonuomm roject]
(the “Condominium Project”™). 15 the owners assoctation o ather enfity which acts lor the Condommium Project (the
“Owners Associntion”) holds ntle 1o property for the benefit or use of s members or sharcholders, the Property also
inctudes Borrower's interest 1o the Owners Associvbion and the uses, procecds and benetits of Borrower s iterest

CONDUMZSIUNM. COVENANTS, T addition to the covemants and agreemenmis made e the Secunity Instrument,
Horrower and Fendér further covenant and agree as follows:

A, Condoraniim Obligations. Horrower shall perform all of Borrower™s obligations ander the Condominmm
Project’s Constituen’ Documents. The “Comutuent Documents’™ are the. () Declacabon or any other document which
ceeites the Condominty o Progect: (i) by -Lows: (nn) cole of regudations; and (v) other equanalent documents. Borrowes shall
prompily pay, when due al?ues und assessimeats rposed pursiant o the Constituent Docaments.

B. Huzard Insurance, Sedong as the Owners Associstion nunntains, with o gencradly aceepted msarance carrier, i
“master’ or “blanket” policy o/ the Condominum Project which sy satistuctory o Lender and which provides insurance
caverage i the amounts, for the/zcrods, and against the hazards Lender requires, including fire and hazards inchided
within the tenn “extended coverage,” ion:

(1} Lender watves The pradsion m Undornm Covenant 2 o the monthly pavment 1o Lemder of one-twelfth of
the yearly premium instailments for hazdcd neasance an the Properevsand

(0} Boreower's ubligation undso Uliitorm Coverant 5 to niuntion azand msucance coverige on the Property
is decined satisfied to the extent that the reguired coy erage s provided by the Owners Asocisoe policy.

Horrawer shall give Lender prompt noticees oy lapse merequired lisard insurance coverage.

in the event of o distribution of hazard isurande proceeds me lica of testotation or repigr folloawarg o loss o the
Property, whether 1o the unit or to common cleaentd iy procecds payable (o Borrower are hereby assigned aned shall be
paid (o Lender far applcation to the sums secured by the Septnny lustrument, withany exeess guid to Borrower.,

. Public Linbility Insurance, Borrower shatl taky such actions as nuy be ressonable to nsure that the Owners
Assoctation maintuns s publie habitity insuvance paliey acceplablen form, amuount, and extent afvoverage to Lender.

D. Condemnation, The proceeds of any award oe clm Sdumages, direct or comseguential, payable to Borrowerin
conpection with any condemmtion or other kg ol wll o any pasc g@the Propecty, whictieer of the unit or of the common
elements, or tor any conveyance 1 beu of condemuation, are hereby assined and shall be paad 1o T ender. Such proceeds
shall be applicd by Fender to the stims secured by the Secunity Tostrumedt ds provided i Unifornm Covenant 9

E. Lender's Prior Consent, Borrower shall not, eseept atter ssorce to L ender and with 1 ender’s prior woitien
consentt, either partitiog or subdivide the Property or consent to:

(i) 1he abandoament or termimation of the Condomonm Projeet, Oaeept for abamdonment or ternunation
required by law in the case of substantial destrucnon by tire or other casualty or infche case of a taking by comdemnabon or
eminent damain,

(i) any amendnrent o any provision of the Constituent Documents il the Jaovion s for the eapress benefit of
Lender;

(i) ternunation of professional nranagement and assumption ol selt-maiape i nt of the Owners Association;
or

(iv) any action which would have the effect of eendering the public hability insurance Jorerage maintained by
the Owners Association unaceeptable to Lender.

F. Remedies. If Borrower dees not pay condosainium dues and assessments when due, then Veador may pay them,
Any amounts disbursed by Lender under this paragraph EF shall become additionad debt of Barrower seciirsd by the Securtty
Instrument. Unless Barrower snd Lender agree to ather terms of pavimet, these amounts shall bear interest fovm the date ot
disbuesement at the Note rate and shall he payable, withanterest, upon notice from Lender o Borrower requesiing payment.

By S1GNING B ow, Borrower sceepts and agrees 1o the terms and provisions contamed in this Condomum Rider.

CAROLE M. DALY

(Sign Original Only)

MULTISTATE CONDOMINIUM RIDER—Singic Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/B83

@ -8 VMP MORTGAGE FORMS ¢ (313) 752 4700 » (800} 521.7281




UNOFFICIAL COPY




