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Mortgage

10TH
SINGLE NEVER MARRIED

day of APRIL , 1987 | between

,» Morigagor, and
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS
a corporation organized and existing under the laws of THE UNITED STATES OF AMERICA
~ Mortgagee.

V)

Witnesseth: That whereas the Mortgagor Is jusily Indebted 1o the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal um of FIFTY NINE THOUSAND NINE HUNDRED
AND NO/100 Dollars (¢ 59,900,00 - )

EIGHT AND ONE HALF

v payable with interest at the ritr of
8.500 #per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at ils

Q per centum (
Sﬂﬁcein 4242 NORTH HARIL-EM, NORRIDGE, ILLINOIS 60634 , or

I such other place as the holder may dezigrate in writing, and delivered; the said principal and interest being payable in monthly installments of

FOUR HUNDRED SIXTY AND 5b/300 Dollars (§ 460.58 )
on JUNE 1 , 1987 . and a 2ike sum on the first duy of each and every month thereafter until the note is fully paid.
{ * Yexcept that the final payment of principal and intcrest, if not sooner paid, shall be due and payable on the first day of MAY,
Y27 ¢
’ 2 Now, therefore, Il‘nld Mortgagor, for the betier securtiig ¢ [ the payment of the said principal sum of money and interest and the perfor-
Lo () mance of the covenants and agreements herein contained, dozs by these presents Morigage and Warrant unto the Morigagee, ils successors
.)or assigny, the following described Real Estate situate, lying, and-oeing in the county of COOK

©Jand the State of Iiiinois, to wit:

| .~ UNITS 2-W AND P-2W, LOT 106 TOGETHER WIPH ITS UNDIVIDED PERCENTAGE
L3 INTEREST IN THE COMMON ELEMENTS IN CHERQY .CREEK SOUTH III CONDOMINIUM
AS DELINEATED AND DEFINED IN THE DECLARATTOMN RECORDED AS DOCUMENT
NUMBER 85179907, AS AMENDED, IN THE EAST 1,2 OF THE NORTHEAST 1/4 OF
SECTION 26, TOWNSHIP 36 NORTH, RANGE 12, EAST %r THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

-3

27-25-205-022%
COMMONLY KNOWN AS:
8124 WEST 169TE STREET-UNIT 2W, TINLEY PARK,

%
W
Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rency, i) ues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-

ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title,
and interest of the said Morigagor in and to said premises.

ILLINOIS 6fa/7

To have and fo hold the above-described premises, with the ap-
purtenances and fixtures, unto the sald Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of lilinois, which said
rights and benefits the sald Morigagor does hereby expressly
release and waive.

And mld Mortgagor covenants and agrees:
To keep said ptemises in good repair, and not 1o do, or permit

to be done, upon said premises, anything that may impair the
value thereof, or of the security intended to be effected by virtue

of this instrument; not to suffer any lien of mechanics men or
maierial men 10 atiach to said premises; to pay to the Mortgagee,
as hereinafter provided, until said note is fully paid, (1) a sum
sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that may be levied by authority of the
State of Iilinois, or of the county, town, village, or city in which
the said land is situate, upon the Mortgagor on account of the
ownership thereof; (2) a sum sufficient to keep all buildings that
may a1 any time be on said premises, during the continuance of
said indebiedness, insured for the benefit of the Mortgagee in
such forms of insurance, and in such amounts, as may be re-
quired by the Mortgagee.

This form la ueed In connection with merigages insured under the one- 10 four-family programs of the Natlonsl Housing Act which provide

for periodic Morigage ineurance Pramium peyments.

Page 1 of 4

@D -4

HUD-BZ116M(10-89 Edition)
24 CFR 203.178)

VMP MORTGAGE FORMS ¢ [313) 782 47040 » {8001 521-729)




UNOFFIGIAL COPY
UV 00'91$

['TTINVINOd Q0T AUYW NLIV

7€S509 SIONITII ‘3TSIT

102 ALIONS ~ NIAD0 €€0C
SIONITTII 40 NOII¥IDOSSY NVOT -

ANV SONIAVS 'TYHEd3d IWOH NVWTNL FHL

0L NNOLAY ANV QU0OEY
TES09 I ‘ITBIT

ITTIEVLNOD NOT XUVH
t29 qavvdIud

J0 X00g U} popao3ss Lp pue "'

Jo kop 3 uo ‘soufji] "Aeno)
100 $,40pI000Y B U] pI3NY 20) POTLE

Mg AMON

K g 0
' 1B GW'HMV HIOT N} 905 [MANION PES PUNY A1 SSPUR WMD)

‘PRIIDOY JU 54P2 ) JO SOATRA PUB OSNONSI Y1 SWIPAIOU] ‘Y1I0) WS RIS
s00dmd pue sasn 8q) 20) 198 Anqunjos puw sty HTH/STH  rw juswnsis 7, o4 passajiep pus ‘perees ‘poutis EHB/EH )]
polipsrmouyde pue uosssd 1) £¥p H1) ot 8J0J8q Pesvadde ‘Iuaundisu) SWGEI0] A 07 QNGNS 2L 200y M DOt

WS Y 0 O1 MW 01 WOty Aeuossad ‘2 ey ¢ pus
MONNY 'K .V2d3a UL RO Aqeaey AT ‘pressoe
MG pov A1ENnoo s J0j puv uj ‘ygnd imou @ ¢ 1

MIGHODR AINNTD- 2000 .87-203995 \! ”“-n

SLLEOT— .20 X4 0¥%
"' BH: YT 20/91/60 L840 NWIL M!bﬂl

(1vas)

[1vas) ~

Tvas!
QIATHIVH

YaaaN ATONIS , W (1vas]

‘LI 18J]) 2984 puw Avp ) “JRRION SN} JO [90% PRIV PUNS] ON) SONNLAL




UNOFFICIAL COPY, , .

All insurance shall be carried in companies approved by the
Mortgagee and the policles and renewals thereol shail be hield by
the Mortgagee and have attached thereto loss payable clauses in
favor of ard In form acceptable to the Morigagee. In event of
loss Mortgagor will glve immediate notice by mail to the Mor(-
gagee, who mey make proof of loss if not made promptly by
Mortgagor, and each insurance company concerned is hereby
authorized and directed to make paymeni for such loss directly to
the Mortgagee imstead of 1o the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option eilher to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this morigage
or uther transfer af title to the morigaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgaguz.in and to any insurance policies then in
force shall pass to the av-chaser or grantee.

That il the premises, or‘an’ part thereof, be condemned under
any power of eminent domatr:, or acquired for a public use, the
damages, proveeds, and the consiaeration for such acquisition, (o
the extent of the full amoust of inrsiedness upon this Mort-
page, and the Note secured hereby renig’ning unpaid, are hereby
assigned by the Mortgagor to the Mort zgee and shall be paid
forthwith 10 the Mortgagee (o be applied by 1t on account of the
indebledness secured hereby, whether due ool

The Mortgagor further agrees that should this mestpuge and
the note sectred hereby not be eligible for insurance uncer-the
Nationnl Housing Act within days from thz date

hereol) wrilten statement of any officer of the Depariment 0!
Housing and Urban Development or authorized agent of the
Secretary of H‘?g:ing and Urban Development dated subsequent

1o the dayy' time (rom the date of this morigage,
declining to insure sald note and this morigage, being deemed
conciasive prouf of such ineligibility), the Morigagee or the
holder of the note may, at its option, decfare alf sums secured
hereby immediately due and payable.

In the event of default in making any monthly payment pto-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereaf, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of sald principal sum remaining unpaid together with ac-
crued-inlerest thereon, shall, at the election of the Mortgagee,
withoul notice, become immediately due and paysble,

And In the event that the whole of sald debt is declared to be
due, the Mortgagee shall have the right immediately 10 foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court tn which such bill is filed may at any time thereafter,
cither before or alter sale, and without notice to the said Mort-
gagor, or any party ciaiming under sald Mortgagor, and without
tegard to the solvency or insolvency of the person or persons
liable for the payment of the indebiedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order 1o place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as & homestead, enter an order placing the Mortgagee in posses-
slon of the premises, or appoint & receiver for the benefit of the
Mortgagee with power (o collect the renis, Jasues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and u deficiency, during the full statutory
period of redemption, and such rente, issues, and profits when
collected may be applied toward the payment of the indebiedness,

costs, taxes, Insurance, und other ilems necessary for the pratec-
tion and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this morigage or a subsequent
mortgage, the said Morigagee, in ils discretion, may: keep the
said premises in good repair; pay such current or buck Luxes and
ussessments as may be due on the said premises; pay for and
maintain stch insurance in such amounts as shull ave been re-
quired by the Morigagee; lease the said premises 10 the Mort-
gagor ot others upon such terms and conditions, either within o
beyond any period of redemption, as are approved by the court;
collect and receive the renly, issues, and profits for the use of the
premises liereingbove described; ond employ other persons and
expend iself such amoeunts as are reasonubly necessary 1o carry
out the provisians of this paragraph,

And in case of fareclosure of this morigage by suid Mortgagee
in any court of Jaw or equity, o reasonable sum shall be wllowed
for the solicitor's fees, and stenographers’ fees ol the complain-
ant in such proceeding, and also for all outiays Tor documentary
evidence and the vost of @ complete absiract of title for the pur.
pose of such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Mortgagee shall be made o party therelo
by reason of this mortgage, its costs and expenses, and the
reasunable fees and charges of the attorneys or solicitors of the
Mortgagee, so made parties, for seevices in such suit or pro-
ceedings, shall be u further lien and charge upon the suid
premises under this mongage, and all such expenses shall become
so much additional indebtedness secured hiereby and be allowed
in any decree Toreclosing this moriguge.

And there shall be included in any decree foreclosing this mort-
supz and be paid out of the proceeds of any safe made in pus-
sunnze S0 any such decree: (1) All the costs of such suit or suits,
advertising, sale, and conveyance, including attorneys’, solicitors',
and stencgraphers' fees, outlays for documentary evidence and
cost of said nbstrast and examination of titte; (2) all the moneys
advanced by the Movisagee, if any, for the purpose authorized in
the morignge witn inizrest on such advances at the rate set forth
i the note secured hervor. from the time such advances are
made; (3} all the acorued izcerest remaining unpaid on the in-
debtedness hereby secwied; (4) 21l the said principal money re-
maining unpaid. The overplut of the proceeds of sale, if any,
shall then be paid 1o the Mortgagoe:,

H Mongagor shall pay said note a1 tae e and in the manner x

aforesakl and shadl abide by, comply witk, zad duly pettorm all
the covenants angd agreements herein, then this.conveyurnce shall
be null and void and Morigagee will, within taivty (303 days afte
writien demand therefor by Mortgagor, execute a release or
satisfaction of this morignge, and Morigagor hereby waives the
benefits of all statutes or Jaws which require the earlier execution
ot defivery of such relense or satisfaction by Morigagee.

it is expressly agreed that no extension of the time for payment
of the debdt hereby secured given by the Mortgugee 10 uny suc-
cessor in interest of the Mortgagor shall operate 10 release, in
any manner, the original tabilty of the Mortgagor.

The covensnts liereln contalned shal) bind, and the benefits
and advantages shall inure, 10 the respective heirs, executors, ad-
ministrators, suceessors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plural, the
plural the singular, and the muasculine gender shall include the
feminine.
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FHA Case Mo.: 131:4918984

M

HUD DUE ON SALE/ASSUMPTION RIDER

THIS RIDER is made this <0TH  day of APRIL , 19 87, and

is {ncorporated into and shall be desmed to amend and supplement the Mortgage,
Dead of Trust or Security Desed (the "Security Instrument”) of the same data
given by the undersigned (che "Mortgagor") to secure Mortgagor's Note to:

THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSQCIATION OF ILLINOIS

(ths "Moriazz2e") of the same date and covering the property descrided ia the
Security lcstze=ent and located at:

8124 WE.",I‘W169TH STREET-UNIT 2W

TINLEY PARFK, ILLINOIS 60477
(Property Address)

In addition to the covenants ard agreements made in the Sacurity Instrument,
Mortgagor and Mortgagee further corenant and agree as follows:

The mortgagee shall, wich the priar approval of the Federal Housing
Commissioner, or his designee, deciare all sums secured by this
mortgage to bs immediately due an¢ payable if all or a part of the
property is sold or otherwise transfercad (other thau by devise,
descent or operation of law) by the merrgngor, pursuant to a contract

of sale executed not later than 24 months after the date of execution ¢¥

of this mortgage or not later than 24 months alter the date of s prior N
transfer of the property subject to this moriaasps, to & purchaser t.!
vhose credit has not been approvad in accordancr vith the requirements ¢
of the Commissioner. ¥

) L]
BY SIGNING BELOW, Mortgagor accepts and agrees to the term: and provisions "51

contained in this Rider, the day and year first writtem.

, L%ML' T (SEAL)
, INGLE NEVEX MARRIED

(SEAL)

(SEAL)

(SEAL)

12/1/86 p20.9
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