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Account No._114 067899 5410-5307-0002-7658 This Instrument was prepared by:

Kevin J. Hermanek, Attormey at Law
{Name)

343 South Dearborm Street, Suite 516

Chicago, Illinois 60Q604~-3805

8’72‘)3111- {Address)
MORTQAGE
THIS MORTGAGE Is made this __11th dayof__April 19_87 _, between the Mortgagor,_Randolph

Lo, Divorced and not since remarriedhersin “Borrower'), and the Mortgages, First Union Home Equity
Corparation, a corporation arganized and existing under the laws of North Carotina, whose addressis _CONS.. 14,
Charlotte, North Carolina 28288 {herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $_36,000.00 __, which in-
debtedness Is evidinced by Borrower's note dated4/11/87 and extensions and ranewals thereof (herein “Note"),
providing for morahty installments of principal and interest, with the balance of indebtedness, it not sooner pald,

due and payable on —April 10, 2007

TO SECURE to Lenda the repayment of the indebtedness evidenced by the Note, with interest thereon; the
payment of all other suaie) »»ith interest thereon, advanced in accordance herswith to protect the security of this
Mortgage; and the performaiics of the covenants and agreements of Borrower herein contained, Borrower does
hereby morigage, grant and cunvey to Lender the following described property lecated in the County of

, State ¢f Ylinois:

The North 33.33 feetof the South 66.66 feet of the East 160 feet
of Lot 1 in C.A. Shylands Subdivison of Lots 22 and 23 in Block
"H" in Morgan Park Washingion Heights together with Lots 24 and 25
in the Resubdivision of Lcts-24 to 32 all inclusive in Block "B' in
Morgan Park aforesaid in the PMoisth West % of Section 19, Township
37 North, Range 14 East of th« inird Principal Meridian, in Cook
County, Illinois

iWBuZLB

which has the address of ___ 11250 Longwood Drive . ., Qhicrgo,  Tllinois 60R43 .
{Street) {Civs a {(Zip Code)
{herein "'Property Address') and Permanent Parcel Number 25-19-172~ H DNO )

Any Rider (“Rider’} attached hereto and executed of even date Is inz¢: worated hereln and the covenant and
agreements of the Rider shall amend and supplament the covenanis and cqg.p2ments of this Mortgage, as If the

Rider were a part hereol.

TOGETHER with all the Impravements now or hereafter erecled on the propaity, and all easemaents, rights,
appurtenances and rents all of which shall be deermaed to be and remain a part of the prognty covered by this Mor-
tgage; and ail of the foregoing, together with sald property (or the leasehold estata of this Mortgage is on a

’

jaasehold} are hareinafter referrad to as the “Property.”

Borrower covenants that Borrower (s fawfuily selsed of the estate hereby conveyed and lias the right to mor-
tgage, grant and convey the Praperty, and that the Property is unencumbered, except for navumbrances of
record. Borrower covenants that Borrower warrants and witt defend generally the title to the Pruperty against al!
claims and dernands, subject to encumbrances of recod.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interas) in-
dabtedness evidencad by the Note and late charges as provided in the Note. This Morngage secures payment of
sald Note according to its terms, which are incorporated herein by reference.

2. Application of Payments. Unless applicable law provides otherwise, all paymentis received by Lender
under the Note and paragraph 1 hereof shall te appled by Lendaer first to interest payable on the Note, second to |
principal due on the Note, and than to other charges {f any due on the Note.

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligatons,
under any mortgage, deed of trust or other securlty agreement with a tien which has priority over this Mortgage,
Including Borrower's covenants to make payments when due. Borrower shail pay or cause to be paid alf taxes,
assessments, and other charges, fines and Impositions attributable to the Proparty which may attain a priority

over this Mortgage, and leasehold payments or ground renis, if any.

200538 (287) 1L FRVARMIPEL Morigags




UNOFFICIAL COPY

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Morigage
without charge to Borrower. Borrower shall pay all costs of recordatlon, if any. Lender, at Lender's option, may
allow a partial release of the Property on terms acceptable to Lander and Lender may charge a reiease fee.

21. Walver of Homestesd. Borrower hereby waives all right of homestead exemption In the Property.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTQAGES OR DEEDS OF TRUST

Borrower and Lender request the halder of any mortgage, deed of trust or other ancumbrance with a Hen
which has priority over this Morigage to give Notice to Lender, at Lender's addrass set forth on page one of this
Mortgage, of any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

ph Lowe -Borrower
'*—l
‘Borrower
STATE OF ILLINOIS, Cook ~ County ss:

|, Revin J. Hermanek a Notary Pubtic In and for said County and State, do hereby
certity that __Randolph lowe, divorc d d_and not singg-saHekAdRsvn to me to be the same personis) whose
name(s) is subscribed tc £ i=-foregoing instrument, appeared befare me this day in person, and
acknowledged that ____he signed and deillversu1t:=.said instrument his free and voluntary

act, for the uses and purposes tharain set forth,
Given under my hand and official seat, this ___L1th gayof _ April

Notary Public

My Commission Expires:
9/21/88

DEPT~01 RECORUTNG $165 .05
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- 11. Notice. Except for any notice requlred under applicable law to be given in another manner, (a) any
notice to Borrower provided for in this Mortgage shall be given by delivering it or by malling such notice by first
ctass mail addressed to Borrower or the currant owner at the Property Address or at such other address as Bor-
rower may designate by notice to Lender as grovided hereln, and any other person persohally liable on this Note
as these person’s names and addresses appuar in the Lender's records at the time of giving notice, and (b} any
notlice to Lender shall be given by first class mail to Lender's address stated herein or to such other address as
Lender may designate by notice to Borrower as provided herein, Any notice provided for in this Mortgage shaHl be
deemed to have been given to Borrower or Lender when given in the manner designated herein.

12. Governing Law; Severabliity. The state and |ocal laws applicable to this Mortgage shall be the laws of
the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of
Federai law to this Mortgage. In the avent that any provision or clause of this Mortgage or the Note contlicts with
applicable law, such conflict shall not atfect other provisions of this Mortgage or the Note which can be given ef-
fect without the conflicling provision, and to this end the provisions of this Morigage and the Note are deciared
to be severable. As used herein, “cosls”, "expenses’’ and “attorneys’ fees” inciude all sums to the extent not
prohibited by appiicable taw or limited herein.

13. Borrewar s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

14. Rehabilitaticr ).oan Agreemant. Borrower shall fulfill all of Borrower's obligations under any home
rehabillitation, improvaiiieat repair, or other loan agresment which Borrower enters into with Lander. Lender, at
Lender's option, may reguirz Borrower to execute and deliver to Lender, in a form acceptable to Lander, an
agsignment of any rights, claims or defenses which Borrower may have against panties who supply labor,
materials or services in connestion with improvements made to the Property.

15. Transter of the Property, Assamptlon. If Borrower selis or transfers all or any part of the Property of an
interest therein without Lender's pricr written consent, excluding (a) the creatlon of a lien of encumbrance subor-
dinate to this Morigage, (b) the creatio) of & purchase money security interest for household appliances, {c) a
transfer of devise, descent, or by operaticn oilaw upon the death of a joint tenant, or (d) the grant of any leasehold
interest of three years or iess not containirg.an option to purchase, Lender may, at Lender's option, for any
reason, declare ail the sums secured by this(Murtgage to be immediately due and payable.

This Mortgage may not be assumed by a jiurchaser without the Lender's consent. it an assumption is
allowed, the Lender may charge an assumption fee and cequire the person{s) assuming the iocan to pay additional
charges as authorized by law.

NON‘UN_IFD?{M COVENANTS. Borrower and Lender furtnar sovenant and agree as follows:

16. Acceieration; Remedies. Upon Borrower's breach of any covonant or agreement of Barrower in this
Mortgage, including the covenants to pay when due any sums under the *ote secured by this Morigage, Lender,
at Lender's option, may deciare ail of the sums secured by this Morty73e {o be immediately due and payable
without demand or notice and may foreclose this Mortgage by judicial procesiing. Lender shall be entitied to col-
lect In such proceeding all expenses of foreclosure, including, but not limite< to, reasonable attorneys’ fees and
costs of documentary evidence, abstracts and titie reports.

17. Assignment of Renis; Appointment of Receiver. As additional security lercunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to accalerat’on under paragraph 16
hereof or abandonment of the Property, have the right to colect and retain such rents as'they become due and

payable. .

Upon acceleartion under paragraph 16 hereof or abandonment of the Property, Lencer shali be entitied
to have a receiver appointed by a court to enler upaon, take possession of and manage the Property and to collect
the rents of the Property Including those past due. All renis collected by the recelver shall be applied first to pay-
ment of the costs of management of the Property and collection of rents, Including, but not limited to, recelver's
fees, premiums on recelver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mor-
tgage. The raceiver shall be tiable to accourt only for those rents actually recelved.

18. Loan Charges. If the loan secured by this Mortgage is subject to a law which sets maximum loan
charges, and that law Is finatly interpreted so that the interest or other loan charges collected orto be collected in
connection with the loan exceed permitted Iimits, then: {1) any such loan ¢harge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (2} any sums already collected from Borrower which ex-
ceeded parmitted limits will be refunded to Borrower. Lendar may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. if a refund reduces principal, the reduc-
tion will be treated as a partlal prepayment under the Note. .

19. Legislation. if, after the date hereof, enactment or expiration of applicable laws have the effect either of
rendering the provisions of the Note, the Mortgage or any Rider unenforceabte according to their terms, or ail or
any part of the sums secured hereby uncollactable, as otherwise provided in the Mortgage or any Rider, or of
diminishing the value of Lender's security, then Lender, at Lender’'s option, may declare all sums secured by the
Mortgage to be immediately due and payabie. ‘
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PRIME EQUITY LINE RIDER

THIS PRIME EQUITY LINE RIDER {the "Rider") ismadethis __11th dayof__April 19__87 ,andisincor
porated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Securlty Instru-
ment’’) of the same date by the undersigned {the “'Borrower"’j to securg the Prime Equlty Line Agreement and Disclosurs State-
ment executed by the Borrower of the same date {said Agreement [s referencad in the Security Instrument and this Rider as
“Note"} to First Union Home Equity Corporation (the "“Lender') and covering the property described In fthe Security instrument

and located at:
11250 Iongwood Drive, Chicago, Illinois 60643

{Property Addresas)
ADDITIONAL GOVENANTS. in addition 1o the covenants and agreements made in the Security instrument, Borrower and Lender
further covenant and agres to the following additiona! terms and conditions.

Adjustable Rate Loan The Sacunity Instrument securas & Note which providaes for changes in the interest rate, as more par-
ticutarly described in said Note.

Maturity Date The second paragraph on page one ¢f the Security instrument shall read as follows:

WHEREAS, Landerhas made ajoan to S6r, ower in the principal sum nottoexceed _Thirty Six Thousapd and .

oh/ion == ollars,(3_36,000.00 __Ywhichloanisevidenced by Borrower's Nateand
extansaions and renewals thereof which provides for advances of all or pari of tha loan preceeds from time to time. The entire in-
debledness evidencad by the Note, if not socner paid, viili be due and payable on April 10, 2007 .

Remedles Upon Borrower's Default in addition to ihe'rrmedies provided on Borrower's breach of any covenant or agreement
of the Borrowsr in the Securlty tnstrument, including ary covenent to pay when due any sums under the Note secured by the
Security instrument, Lender may declare Borrower in defauit viidar the Securlty Instrument if any of the following events occur:

(8) If Borrowar falls to make the minimum payments within 19 favs of the dua date or falls to comply with the other terms and
condltions of the Note or the Security Instrument; (b} It Biarrower Cho u'd dle or becoms insalvent; (¢} }f a petition should be fited or
ather proceedings should be started by or against Borrower undsr th.e Federal Bankrupicy Code or any atate insolvency statute;
{d} If a recelver is appointed or awrit ororderof attachment, levy or gamiisiiment Is issued against Borrowar or ita properly, assets
or incomae; (e} if Barrower permits any othier Hanholder 10 gain or appear *o sain priority over Lender, except whatevar first mor-
tgage or deed of trust is autatanding on the property at the time of recording o ( Lender’s Mortgage tc secure the Note; {f) if Lender

considers any debts dus in Barrower's Account unsafe or if Lander beliaves i good faith, that the collateral has deteriorated or

the chancas of Borrowar paylng or partorming all of Its obligations for its Account liave been Impaired; or (g) if the secured note for
any prior mortgage, deed of trust or lien on the real Property is In default.

Upon Borrower's defauit, Lender, at Lender's option may declare al! the sums secuied by the Security Instrument to be im-
mediately dus and payable withaut demand or notice, will terminate any obligation Ler.ferias to make furtheradvances underthe

Note and may invoke the remedies provided in the Security Instrumant.

Release The paragraph on Release shall read as o'lows:

When the balance of all outstanding sums secured by the Security Instrument is zero, the Ler der 3hall, upon request of the
Borrower, release the Security instrument without a charge o the Borrowsr, however Borrower will pay uny costsof recordation, If
any, of the satisfaction of release, Absant a raques! from the Borrower, the Securlty Instrument shali ran-ain In full force and et-
fect for the term set forth above. Lender, at Lender's cptlen, may allow a partial releass of the Propery; ¢ terms acceptable to

Lender and Lender may charge a release lee.

IN WITNESS WHEREOF, Borrwer has executed this Rider.

Orro r

Farndolph Lowe

Borrower

230823 (87} 1L PEL Ridar
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