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MORTGAGE

THIS MORTGAGE (“Security Instrument”}isgivenon APRIL 135,

(“Borrower*), This llecurity Instrument is given to
STANDAVY.D FEDERAL SAVINGS & LOAN ASSN OF CHGO s

which is organized and exis’inj under the lawsof THE UNITED STATES OF AMERICA , and whoseaddressis
4192 S. ARCHER AVENUE CHICAGO, ILLINOIS 60632
: (“*Lender"').

Borrower owes Lender the princir i1 sum of
FPORTY THOUSAND DOLLAxS & NO CENTS

Pollais(U<.$ 40,000,00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumznt }"Notc"), which provides for monthly payments, with the full debt, il not
paid earlier, duc and payableonMAY 1, 2372 This Security Instrument
secures to Lender: (a) the repayment of the dect evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, Witk ircerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borr~v«=t's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, svant and convey to Lender the following described property

Ipcated in COOK County, Illinois:
LOT 33 IN BLOCK 4 IN JOHN I. SHEAHAN™S MARQUETTE /
PARK VILLA, BEING A SUBDIVISIO® AT THE WEST HALF
OF THE NORTH EAST QUARTER OF THE W.RTHE WEST
QUARTER OF SECTION 26, TOWNSHIP 34 NNORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, .IN COOK
COUNTY, ILLINOIS.

PIN 19-26-112-008 1

Opo

-
-

which has the addressof 7223 s RIDGEWﬁ%s&;“ﬁVB + CHICAGO

"

[City)

Iilinois 60629 (“Property Addras"); ]
[Zip Code) .

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. A replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instritment cavering real property.

ILLINOIS—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
&Qp-soL;  Lp 97219 VMP MORTGAGE FORMS + {313) 7924700 « (800] 621-7291
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- .If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable jaw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

- 9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of anv part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or s=ttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is 70thorized to collect and apply the proceeds, alt its option, either to restoration or repair of the Property or
1o the sums secured oy this Security Instrument, whether or not then due.

Unless Lender »i:d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of bz monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nt leleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatio ¢f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not.orésate 10 release the liabitity of the original Borrower or Borrower's successors in interest.
Lender shall not be required to Lommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amoriiz=tion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's snccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the :xe 122 of any right or remedy.

11, Successors and Assigns Bouns; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benefitinc successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and aj reemients shall be joint and severa). Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is Co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under theteras of this Security Instrument; (b) is not personally cbligated to pay
the sums secured by this Security Instrument; and (¢Y a5rees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regird to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the iniceest or other foan charges collected or 1o be collected in
connection with the ioan exceed the permitted limits, then: (2} arny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any suras aiready collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose 0 riake this refund by reducing the principal owed
under the Note or by making a direct payment io Borrower. If a refund reuuvces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment ot expirs’inn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable iccoi ding to its terms, Lender, at jts option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 9. If Lender exercises this option, Lender shalil take the si¢.s vpecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Barrower provided for in this Security Instrumen skall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notize to Lender shall be given by
first class mail to Lender’s address staled herein or any other address Lender designates by noiice 12-Rorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend(r wh:n given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal luw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Ipzirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrutaentor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrini.nt and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Barrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal Jaw as of the date of this Security Instrument. )

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrawer must pay all sums secured by

this Security Instrument. {f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any

remedies permilted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Properly pursuant to any power of sale contained in this
Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleralion
occurred; (b) cures any default of any other cuvenants or agreements; (c) pays al) expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atlorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
cbligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations securcd hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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UNORriaiAnEOPY, |,

Assignment o

THIS i-4 FAMILY RIDER is made this L5TH day of APRIL , 1987
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed
{the "Securi;}' Instrument™) of the same date_given by the undersigned (the ‘‘Borrower’) to secure Borrower’s Note to

STANDARD FEDERAL SAVINGS & LCAN ASSN OF CHGO (the “Lender)

of the same date and covering the property described in the Security Instrument and located at:

7223 S RIDGEWAY AVE CHICAGO IL 60629
[Propery Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing lo the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBOR7Z.NATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument <o be perfected against the Property without Lender's prior written permission.

C. RENT LOSS IMSURANCE, Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is ¢edaired by Uniform Covenant 5.

D. “BORROWER’S IOCHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property
and all security deposits made ir connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate th~ existing leases and 1o execute new leases, in Lender's sole discretion. As used in
this paragraph E, the word “lease’ (shz.inean “sublease™ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrov-cimunconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Barrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs cach
tenant of the Property to pay the rents to Lendar or Lender’s agents. However, prior to Lender’s Notice to Borrower of
Borrower's breach of any covenant or agreemeni i the Seecurity Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the beneiir of Lender and Borrower. This assignment of renis constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach 1o Borrower: (i) all rints received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied 10 the sums secared by the Security Instrument; (it) Lender shall be entitled to
collect and receive all of the rents of the Property; and (iii) eiich tenant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender’s written demand zo 1h. lenant.

Borrower has not executed any prior assignment of the rents sud has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required 1o enter upon, take control of or ma:nfajr. the Property before or after giving notice of
breach 10 Borrower. However, Lender or a judicially appointed receiver mav-o so at any time there is a breach. Any
application of rents shail not cure or waive any default or invalidate any o her .ight or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Selurity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any nor.-or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke ap)’ ~f the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Bostower accepts and agrees to the terms and provisions contained in/this 1-4 Family Rider.

Sagi 60 oo TS e o s ds ~ (Seal)

STANISLAW BUKOWSKI -Borrower

x%ﬂm,:a LYW LQA)J)ZU\ (SeaD)

MAHKIA BUKOWSKI -Borrower

(Seal}

-Borrower

(Seal)
-Borrower

MULTISTATE 1-4 FAMILY RIDER — Fannle Mae/Freddie Mac Uatlorm Instrument Form 3170 #0/B5
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 12 THgay of 4PRIL 19 87 andis
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the

+Security lnstrument”) of Uhe sy (6 BV P AL OTRIER NS SBUBRE A RSN OUIPE' s Adiustadlc

Rate WNote (the “Note™) to
(the "Lender™) of the same date and covering the property described in

the Security Instrument and located at:

7223 S RIDGEWAY AVE CHICAGD IL 60629

| Propery Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY 1ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADBDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further coveaant and agree as follows:
A. INTEREST RATE AMD MONTHLY PAYMENT CHANGES
The Note provides for an in lizs interest rate of ‘ %. The Note provides for changes in the interest rate and the
monthly payments, as follows:
4. INTEREST RATE AND MO/YTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may cuarge on the firs! day of
every I2th month thereafier. Each date on/which my interest rate could change is called a “Change Date.”

{B) The Index

Beginning with the first Change Date, my interzs® rate will be based on an Index. The “Index”™ is the weekly average
yield on United States Treasury securities adjusted to a-constant maturity of | year, as made available by the Federal
Reserve Board., The most recent Index figure availa'sizas of the date 45 days before each Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Molde: wili choose a new index which is based upon comparable
information. The Note Holder will give me notice of this ckoic:.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my ey interest rate by adding TWO AND
percentage points ( 2.50 @) 1o the Currén index. The Note Holder will then round the

result of this addition to the nearest one-eighth of one percentage point (0/125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate unlil tne neri Thange Date,
The Note Holder will then determine the amouni of the monthly payraent that would be sufficient to repay the

unpaid principal that I am expected to owe at the Cha:ige Date in full on the matarity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amouat.of my monthly payment.

MAY 1, 19 92 and on that day

’

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 10.000 g4 less than

8.000 g Thereafter, my interest rate will never be increased or decreased on any sing le Change Date by more
than two percentage points (2.0%) from the rate of interest I have been paying for the preceding t«ctve months. My
interest rate will never be greater than .000 %.

(E) Effective Date of Changes
My new interest rate wili become effective on each Change Date. | will pay the amaunt of my new meoniily payment

beginning on the first monthly payment date after the Change Date unti) the amount of my monthly payinent changes
again.
& {F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law 10 be given me and
also the title and telephone number of a person who will answer any question 1 may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended 1o read as foilows:
Transfer of the Property or a Beneficial Interest in Borrower. Il all or any part of the Property or any interest in it is

sold or transferred (or if a beneficial interest in Borrower is sold or 1ransferred and Borrower is not a natural person)

without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the dale of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted 1o Lender information required by Lender to ¢valuate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security [nstrument is accepiable to

Lender.
To the exlent permitied by applicable law, Lender inay charge a reasonabic {ee as a condilion 10 Lender’s consent to

the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Sccurity Instrument uniess Lender releases
Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—~Single Family—Fannie Mae/Freddie Mac Uniform Instrument Form 3111 3/85
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