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MORTGAGE Loan NO, 1186-291‘.‘

THIS MCRTGAGE ("Secun Inslrumenl" IS BIVEN ON .oovovcoveneririnrereneesd April Ll
7. The mongagor is ........JOSEFH QﬂRU 0 cm.d ESTHER M. CARUSQ,. his.wife
. This Security Instrument is given to ..

. FIRST FERERAL SAY (NS AND l- STCHESTER ... , which is organized and existing

under the laws of .....t1. {inite £ Ameri, , and whose address is
..2221.Sauth.Mannhaiia.2.ra =W . (**Lender™).
Borrower owes Lender the pricinal sumof .. TWENTY. THOUSAND AND. NQ/QO=.. .. =z o, R T T
=iz Dollars (US. $....20.000.00Q........). This debt irevidenced by Borrower’s note
dated the same date as this Securt Instrument “Notc“g whlch provides for monthly payments, with the full debt, if not
paid earlier, duc and payable on«..... .8 ApLIL L1, 997 s This Security Instrument
secures to Lender: (a) the repayment Of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all oikcr sums, with interest, advanced under paragraph 7 (1o protect the security of this
Security Instrument; and (c) the performance = Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does h rebi' mortgage, grant and convey to Lender the following described property
ot Y Uy T YOOI -1 £ S POe USSP PSS VPPN County, Illinois:

Lots 40 and 41 in Block 14 in Gosay-Judd and Sherman'’s West Division
Street Home Addition in the West 1/2 of Section 3, Township 39 North,
Range 12, Eaat of the Third Principall Meridian, in Cook County, Illincis.

Permanent Index No. 15-03-121~ 0(23 0000 o' 4\
o

o & N oADK

%

=
@
@
>

which has the address of ........1043 NOrth 20th Avenue . . ... MOAERBR.PAKK. ..., ,
(Strewt) {City]

NNOiS .o 8OO0, Address™);
inois oG] ("Property ress")

TOGETHER WITH all the improvements now or hereaflter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter & part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properly against all claims and demands, subject to any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants [or national usc and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Single Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
HT18 BAF cmwmnult
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' If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the reguirement for the. -
insurance terminates in accordance with Borrower's and Lender’s written agreement or nppliuhlc law.

8. Inspection. Lender or its agent may make rcasonable entries upon and inspections of the Propcrty Lcnder
shalf give Borrower notice at the time of or prior 10 an inspection specifying reasenable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proteeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately befare the taking. Any belance shall be
paid to Borrower.

If the Praperty is abandoned by Borrower, or if, after notice by Lender (o Borrower that the condemnor offers to
make an award 7ir sottle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is auihorized to collect and apply the proceeds, at its option, either o restoration or repair of the Property or
to the sums securez byv.this Security Instrument, whether or not then due.

Unless Lenddr o.id Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pustpone the due date o7 the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower No¢ aclersed; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization' cf the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nol op:iate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 10 commence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modify aiiortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's siiccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the cxrreise of any right or remedy.

11. Successors and Assigns Bound; Zuint and Several Lirbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene it the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agie-m»nts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 1:<o-signing this Security Instrument only to mortgage, grant and convey
that Barrower's interest in the Property under theter.n of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (77 agrees that Lender and any other Borrower may agree to ¢xtend,
madily, forbear or make any accommodations with regard-to the terms of this Security Instrument or the Note without
that Borrower's cansent.

12. lLoan Charges. If the loan secured by this SecurityInstrument is subject 10 a law which sets maximum Joan
churges, and that law is finally interpreted so that the intercs. or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) apy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) anysving already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose 1 vaake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refundreruces principal, the reduction will be treated as a
paurtial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights, If enactment or expratitn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acco/ding to its terms, Lender, at its option,
may require immediate paymen! in full of all sums secured by this Security [rus'iuinent and may invoke any remedies
permitted by paragraph 9. If Lender exercises this option, Lender shall take the steps speoified in the second paragraph of
parugraph 17.

14, Notices. Any notice 10 Borrower provided for in this Security Instirument s'iall he given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nutice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to. Ziander shatl be given by
first class mail to Lender's address stated herein or any other address Lender designates by notic: to Vorrower. Any notice
providect for in this Security Instrument shall be deemed to have been given 1o Borrower or Lenderwbon ziven as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lav .G, the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security .nsi-ument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumentor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumenl and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Tranafer of the Property or a Beneficiat Interest in Borrower. 1f all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be excrcised by Lender if exercise is prohibited by
federal law ns of the date of this Sccur:ly Instrument.

If Lender excreises this option, Lender shull give Borrower notice of acceleration. The notice shall provide a period
of not less than JO days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. [T Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Relnstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note hud no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleralion had
occurred. However, this right 10 reinstate shall not apply in the case of acceleration under puragraphs 13 or 17,
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Loan No. 1186-29

NOFRE&EHk & PY .

, <« . g 3 8 4
This Rider is made this LIth ™ “duy ot Apri , 1987
ts incorporated into and shouid be decmed vo amend and supplement the Mortgage
(the Security fustrument? of the same date given by the undersigned (the "Borrower')
tu secure Horrower's Note to First Federal Savings and Loau Association of
Westechester (the "Loender”) of the same date (che "Note') and covering the property
described In the Sccurlty Inscrument and located at 1645 North 20th Avenue

. Melrgse Park, Illinois. 60160

ln addition to covenants and agreements in the Scvurity Instrument, Borrower
and Lender further agree as foliows:

» and

Any provision ot said Mortgage or other such inscruments executed in connection
with said indebredness which are inconsistent with the provisions of this Rider,
including but vnot limited to the interest rate, monthly payment, notice to Borrower
and prepaymoent are hercby amended or negated to the extent necessary to conform such
instruments to the provisions of this Rider.

This Morcgage 18 to Sccure to Lender on consolidation of the repayment of the
Revolving Line of Credit indedtedness evidenced by a Line of Credit Agreement and
Dlsclosure Statement (Agreement) of cveun date herewith and by Borrower's Variable
Interest Rate Sromissory Note (“Note': of even date herewith, in the principal sum
ot U.5. §$ 20, uun, 00 or sv much thercot as may be advanced and cutstanding
with (nrerest ckoreon, providing for monthly installments ol interest with the
principal balance oi.the indebtedness, if nort sooner paid or required to be paid, due
and payable Lern { 10 years from tho date hereof; the payment of ali
other sums, with intelast herecon advanced in accardance herewith to protect the
security ol this Mortgasgejcany ftuture advances must have the same privricy of the
original Loan amount; and the pertormance of the covenants and agreements of Borrower's
contained herein and in rhe Agrecment and the Nate.o  The Agreement, Note and this
Mortgage are collectively referred to as the "Uredit Documents”. The Credic Documents
contemplate, and this Mortgage ~ermits and secures luture advances.

Aurrower acknowledges that thae lote calis [or a Variable Interest Rate, and
that the Lender wmay, prior to the exsdération of the term ol the Note cancel furure
advances thereunder and/or require tesovment ot the ourstanding balance ander the
Nare. In this regard, the Note providicond set forth verbatim below relate to the
variable interest rate and the Lender's /Apuion to require repayment prior Lo
expiration ol the term ol the Note or to 'cavdel future advauces tor reasons other
than duetaule by cthe Borrower.

The tirst three parvagraphs of pavagraph{3/of the Noteentitled "Interest
(Variable Rate)" provide as tollows:

The anunual interest rate applicd to the outstanding principal balance on this
Note is calvulated datlty and is cqual to the Prime fafe plus one (1) percentage
puint. The Prime Kate s defined as the Prime Rateas reported in the Money Rate
section of The Wall Screer Journal. In the event chat Tne_Wall Street Journal
slops reporting the Prime Rate, the Lender will select  a-comparable index as a
substitute for the Prime Rate and notify you of the change.( !t The Wall Street
Journal reports two different Prime Rates, the Lendor will selsct ehe higher of
two Prime Hates as the Prime Racte in derermining the annual intdresd rate. The
fnterest ts payable monthly and Is due by the 20th day atter the stotement day.
The interest Is determined for cach monthly blilling period by applrying.a dally
periodic rate to each day's ending lean balance. The dailyperiod rale aay
change from month to month; [t {s set at the beginning of ecach monthly~ollling
period. The daily period rate is 1/365th ol the annual interest rate apriiicabl
to that monthly billing period {(carvied to five decimal places).

g
=}

There is no maximum limit on increases in the annpual interest rate, and
decreases in the annual interest rate are mandatory as the Prime Rate declines.
Conversely it the Prime Rate increases so will the annual interest rate and tha
may increasce tho monthly intervese paymune. The annueal interest rate will dccrmﬁg
it the Prime Rate decreases and that may reduce the monthly Interest payment.

For che monthly billing period which begar on  April 1, 1987 v the
datly periodiv rate was ,023288 “lwhich correspoends to an annual interest
rate of _8.50  %). The daily loan balauce shall TDe computed by rvaking the principal
balance of all Borrowings at the beginning of cach day, adding any Borrowings posted
to the Account that day and subtraccing any principal payments posted to the Account
as of that date. The interest begins to accrue on the date that a Borrowing is posted
to the Account.

Paragraph 6 of the Note entitled"Call Option' provides in its entirety as follows:

“Without cause, Note Holder can either {a) cancel my right to any future advances
under my line of credit without requiring prompt repayment of my outstanding principal
balance (that is, "freeze" the line), or (b} cancel my right to any future advances
amd also require prompt repayments of my cutstanding principal balance plus accrued
{nteresc and other charges imposed on my credit line (that is, “terminate' the Line).
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Note Holder may do eicther of these things by giving me written notice of its
election to do so. T¢ be effective, the notice must be given within three (3) g
business days before or after elther the fifth anniversary of my aigning this Note
or any subsequent anniversary date up until the tenth anniversary date. The -
notice must be sent registered or certified mail, addressed to me at the Property's
address (or such other -ddress as I have given Note Holder). The notice will bSe
deemed to have been given ori the date it is deposited in the mail regardless of when
1 actually recefve it.

1f Note Holder gives me such a notice my right to any future advances under
my line of credit will expire as of 12:01 &a.m. Central time, on the eleventh (11th)
calendar day after the notice is given. For exsmple, if the notice is given on May
15, my right to future advances will expire at 12:01 a.m. on May 26. 1If the notice
specifies that Note Holder is terminating my line, rather than merely freezing it,
1 will be obligated to repay my outstanding principal balance, and all accrued
interest and other charges imposed on my credic line, no later than one hundred
and twenty (120) calendar days after the notice is given. If the mnotice specifies
that Note Holder is freezing my line, rather than terminating it, 1 am not obligated
to repay -ay outstanding principal balance until the Due Date, provided, however, that
Note Holdey will still have the right in accordance with and at the time specified
in this MNore. to give me a subsequent notice terminating it entirely, thus advancing
the date princinal repayment is due"

EVENTS OF DEFAULT

In addition ‘co the Event of Default caused by the sale or transfer of all or
any part of the Propercry, or any interest therein, which event is specifically
covered in paragraph 17 ~f the mortgage, set forth below is a list of events which
will constitute Events Of Default. The events are: {A) Borrower fails to make any
payment; (B) Borrower fails tn comply with the terms of the Note or this Mortgage
which secures the Note; (C) (any application or statement furnished by the Borrower
is found to be materially falce; (D) the Borrowexr dies; (E) the Note Holder
reasonably believes that the Proyecvty held as collateral has declined substancially
in value; (F) the Borrower changi:s bis or her marital status and transfers his or
her interest in the Property securiiig the Note to someone who either is not a
signer of all Credit Documents or is a signer of the Credit Documents if such
transfer, in the Note Holder's reasonible judgement materially impairs the securtry
for the Note; (G) Borrower files for ban.riptcy, or bankruptcy proceedings are
institured against the Borrower and not Girmissed within sixty (60) calendar days
under any provisions of any state or feders) “asnkruptcy law in effect at the time
of filing; (H) the Borrower makes an assignmerc for the benefit of his or her
creditors, becomes insolvent or becomes unable t) meet his or her cobligations
generally as they become due; (1) the Borrower-iurtk=r encumbers the Property or
suffers a lien of or encumbrance to be filed again:/t the Property, which lien or
encumbrance in Lender's reasonable judgement jeopardizes Lender's security for the
line of credit described in the Note and Agreement; (J) Jorrower defsults under
any credit instrument or deed of trust evidencing or securiag a loan to Borrower
which loan has priority in right of payment over the line o1 /credit described in the
Credit Documents or whose lien has or appears to have any priority over the lien
hereof or any other creditor of Borrower attempts to (or actually does) seize or
obtain a writ of attachment against the Property; (K) Borrower (ails to furnish
personal financial information upon request of the Note Holder yzir time to time.

‘Upon defaylt, the Note Holder at its option may refuse to allouw sdditional
berrawings and declare all amounts owing to the Note Holder to be immediately due
andwpayable.

i All of the terms, conditions and provisions of the Agreement and Note sxe by

N

these references incorporated herein as i1f set forth in full. Any Event of Defaul:r
under the Ncote or the Agreement shall constitue an Event of Default hereunder,
without further notice to Borrower.

Time is of the essence in this Mortgage and the Note and Agreement.

By signing this, the Borrower(s) agree(s) to all of the above.

m%zﬁcaruso -Borrowery

sther M. Caruso ~Borrower




