UNOFFICIAL,GORY s 5 &

SR Lk

SNV GO TN T

{967 AFR 20 MM 1I: 18 87204888 \(

87204898

{Space Above This Line For Recording Data)

MORTGAGE
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THIS MORTGAGE (“Security Instrument”}isgivenon April 7th
19 87 The morigogoris o
CARL E. DON, TR., MARRIED

("*Borrower™). This S:cv ity Instrument is given to

GOLDOME REALTY C#TIT CORP. .
which is organized and exis¢ii:.g under the laws of THE STATE OF MARYLAND , and whose address is

1 POUNTAIN FLAZA, BUFIATO, NEW YORK 14203

Loan # 5672074

(*Lender).
Borrower owes Lender the principsisum of Sixty—-four thousand four hundred and NO/100 =~ ~ -

Dollars (U 64,400.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrumini (“Note"), which provides for monthly paymems, with the full debt, il not
paid earlier, duc snd payableon  May lst, 2017 This Security Instrument
secures to Lender: (a) the repayment of the cfct' svidenced by the Note, with interest, and all renewals, extensions and
modifications; {b) the payment of all other sums, with iwierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrowai's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort gage-grant and convey to Lender the following described property

focated in SCHAUMBURG, COK County, Illinois:
UNIT NUMBER 10-2 IN TOWN HOMES OF COLLEGE {I7.J. CONDOMINIUM AS DELINEATED

ON A SURVEY COF THE FOLLOWING DESCRIBED REAL SSTATE: CERTAIN LOTS IN COOLLEGE

HILL, A PLANNED UNIT CONDOMINIUM DEVELOPMENT (F FART OF LOTS 12 AND 13

IN GEISLER'S SUEDIVISION IN THE NORTH EAST 1/4 C€ SECPION 33 AND THE NORTH

WEST 1/4 CF SECTION 34, TOWNSHIP 42 NORTH, RANGE 1., EAST CF THE THIFD

PRINCIPAL MERIDIAN, IN COCK COUNIY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT 'C' TO THE DECLAIATI(N COF CONDOMINIUM

RECORDED AS DOCUMENT NUMBER 26566712 TOGETHER WITH ITS /2 IVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS. q._¥

PIN # 02-33-204-007-1030 4
waich hus the addressof 2630 COLLEGE HILL CIRCLE, UNYT 10-2

{Street)
linois 60173 ("*Property Address”);
[2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, rovalties, mineral, oil and gas rights and profits, water rights and siock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by (his Security Instrument. All of the
foregoing is relerred to in this Security Instrument as the “Property.”

BORROWER COVENANITS that Borrower is lnwfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

Tiis SECURITY INSTRUMENT vombines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constifute a uniform scceurity instrumeni covering read property.

ILLINOIS—singie Famiy—FNMAZFHLMC UNIFORM INSTRUMENT ' Form 3014 12/83
@. & (L} VMP MORTGAGE FORMS » (31]) 782.4700 « (800} 621 7281
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If Lender required mortgage insurance as a condition of making the loan secured by this Security [nstrument,
Borrower shall puy the preminms required to maintain the insurance in effect uneil such time as the requirement for the
msurance terninates i accardance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damuges, direct or consequential, in connection with
any condemuation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned und shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunity
Enstrument, whether or not then due, with any excess paid to Borrower. in the event of a partial tuking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the umount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
puid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award or sectle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is withorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by chis Security Instrument, whether or not then due.

Unless Lender il Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of a2 monthly puyments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower No( Peleased; Forbearance By Lender Not 2 Waiver.  Extension of the time for payment or
modification of amortizatior ' the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall novoapZiate to release the tinbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required to rommence proceedings against any successor in mnterest or refuse 10 extend time for
payment or otherwise modify amaortiz=tion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ¢xersis= of any right or remedy.

11. Successors and Assigns Bound;, Juint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit Zaesuccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 1 7. Borrower's covenants and sgreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (0) i Jo-zigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thesCrais of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢)Vascees that Lender and any other Borrower may agree to extend,
madify, forbear or make any accommoduations with reguru to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. I the loan secured by thas SecuntyiInstrument s subject to o law which sets maximum loan
churges, nnd that law is finally imterpreted so that the intceescor other oan charges collected or (o be collected in
connection with the loan exceed the permitted limits, then: (0 apy such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) anyGuwas already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 20 tiake this refund by reducing the principal owed
under the Note or by making a direct payment {0 Borrower. If & refundcesuces principal, the reduction will be treated as a
purtial prepayment withaut any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enactment or-expiration of applicable laws has the effect of
rendering any provision of the Nate ar this Security lustrument urenforceable (ccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security instrament and may invoke any remedies
permitted by paragraph 19. 1€ Lender exercises this option, Lender shall take the ste)s specified in the second paragraph of
puragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrusend skoll be given by delivering it or by
mailing it by first class muil unless applicable lnw requires use of another method. The notice shall be directed to the
Pruperty Address or any other address Borrower designates by notice to Lender. Any noticc to Lender shall be given by
first class mait to Lender's address stuted hercin or any other nddress Lender designites by nouce 2o Rorrower. Any notice
provided for in this Seenrity Instentnent shall be deemed to have been given to Borrower or Lendd(r when given as provided
w this paragraph.

18. Governing Law; Severability.  This Sccurity Instonment shnll be governed by federal Kiwand the law of the
jurisdiction in which the Property is located, In the event that any provision or ¢lause of this Secunty apairument or the
Note conflicts with applicable law, such conflict shall not alfect uther provisions of this Security Instruinent-or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrarezni and the
Note are declared to be severable.

16, Borrower's Copy. Borrowar shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Tramsfer of the Property or a BBenefcial Interest in Borrower, If all or any part of the Property or any
interest in it s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower s nol a natural
person) without Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Barrower must pay al! sums secured by
this Sccurity Listrument. IF Borrower fails to pay these sums prios to the expiration of this period, Lender may invoke any
remedies permilied by this Security Instrument without further notice or demuand on Borrower.

18. Borrower's Right to Relnstate. 1 Borrower meets certain conditions, Borrower shall have the night 10 huve
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security [nstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oecurred: (b) cures any defaull of any other covenanis or agreements; (¢) pays all expenses incurred in enforeing this
Security Iastrument, including, bul not limited to, reasonable attorneys” fees; and (d) tukes such action as Lender may
ressonably require to assure that the lien of this Security Enstrument, Lender’s rights in the Property and Borrower's
obligalion (o pay the sums secured by this Security Enstrument shall continue unchanged. Upon reinstatement by
Borrower, this Security 1nstrument and the obligations secured herchy shatl remain fully effective as if no acecleration had
oceurred. Howeser, this right to reinstate shall not apply in the case ofucceleration under paragraphs 13 or 17,
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THHS CONQOMINTUM REUTLR v made ths 7th day of April L1 87
and is incorporated into and shall be deented to amemd and supplement the Mortgage, Deed of Trust or Seeurity Deed (the
“Security Instrument’') of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note 1o

GOI.DOME REALTY CREDIT CORP. (the "Lender™)

of the same date and covering the Property described in the Security Instrument and located av

2630 COLLEGE HILL CIRCLE, UNIT 10-2 SCHAUMBURG, ILLINOIS 60173

[Property Address|

The Property includes a unit in, together with an undivided interest in the conunon elements of, a condominium project

knownus: COLLEGE HILL PHASE I CONDOMINIUM

|Namp ot Londomumurt Project)
(the "Condominium Project™), I the owners association or other entity which acts fur the Condominium Project (the
“Owners Association'™) holds titte to property for the benefit or use of us members or sharcholders, the Property wlso
includes Borrower's interest in the Owners Association and the uses, proveeds and benelits of Borrower's interest.

CONDOMZ UM COVENANTS. In addition 1o the covenamts and agreements made in the Security Instrument,
Borrower and Lendr further covenant and agree as follows:

A. Condominium Obligations. Borrower shall pertorm all of Borrower’s obligations under the Condominium
Project’s Constituens Documents. The Constituent Documents”™ are the: (1) Decturntion or any other document which
creates the Condominivin Project; {ii} by-hiws: (iii) code of regulations; and (iv) ather equivalent documents. Borrower shall
promptly pay, when duera)iGues and assessments imposed pursuaid to the Constituent PDocuments.

B. Hazard Insurance, 5o tong as the Owners Associalion maintains, with a generally accepted insurance carrier, o
“master’ or “blanket” policy o the Condominium Project which is satisfactory 1o Lender and which provides insurance
coverage in the amounts, for thd scriods, and against the bazards Lender requires, including fire and hazards included
within the term “extendoed caverage,” then:

() Lender waives the predisian m Unitoro Covenant 2 for the monthly payrrent to Lender of one-twelfth of
the yearly premivm instailments fur basard inserance on the Propenty; and

(i) Borrawer's obligation under Umform Covenant § tomiungain hizard insurance coverage on the Property
is deemed satisfied 1o the extent that the requizzdcoverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notcealany tapse in reguired hazard msuranee coverage.

In the event of a distribution of hazard nisuzsivice proceeds in licu of restoration or repair following a Toss 10 the
Property, whether to the unit or to comnon elemensaany proceeds payable to Borrower are hereby assigned and shudl be
paid to Lender tor upplication to the sums secured by the Secanty Instrument, with any cacess pid 1o Borrower.

C. Public Liabllity Insurance. Borrower shall ke such actions as may be reasonable to insure that the Owners
Assoviation maintains u public liability insurance policy accepaule in form, amount, and extent of coverage to Lender.

D, Cendemnation. The proceeds of any award or clanviod damages, direct or consequential, payable to Borrower in
connection with any condemnation or other tuking of all or any prrad the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are herdpyassigned aod shall be paid 1o Lender. Such proceeds
shall be applied by Lender 1o the sums secured by the Security Lastruménlas provided in Eniform Covenant &

E. Lender's Prlor Consent. Borrower shafl not, except altesuotice 1o Lender and with Lender's prior written
consent, either partition or subdhivide the Property or consent

(1) the abandonment or termination of the Condominium Proiecty except for abandonment or termination
required by faw in the case of substantial destruction by tire or other casualty of fintie case of i taking by condemtion or
eminent domain;

(i) any amendment (o any provision of the Constituent Documents iF1he srovision s for the express benetiv of
Lender;

(i) termination of professional manugement and assaaption of sell-managerent of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insuranss soverage maintuned by
the Owners Association unaceeptable to Lender.

F. Remedics. If Horrower does nof pay condominium dues and assessments when due, then Zeader may pay them.
Anty mmounts disbursed by Lender uader this paragraph F shall become additional debt of Borrower seenpsd by the Security

Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear snterestfrom the date of

disbursement at the Note rate and shall be payable, with interest, upon notice I'rom Fender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

bk

-Borrower

(Seal)
-Borrower

—_ {Seal)

-Borrower

(Seal)

-Borrower
(Sign Original Only)
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