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FIRST NATIONAL BANK OF DBES PLAINES , 1 /

REVOLVING CREDIT MORTGAGE

THIS MORTGAGE is dated as of April 3 » 1987 ,andls
between ( i s not personaily, but as
Trustee under a Trust Agreement dated January 21 y 19 77 , and known as
Trust No. 73651753 .

T'Mortgagor™ and the First National Bank of Des Plaines ("Mortgagee'),
WITNESSETH:

Mortgagor has executed a Revolving Credit Note dated the same date as this
ngrtgage payable to the order of Mortgagee (the “Note"), in the principal amount of

319,000.0 (the "Line of Credit"). Payments of interest an the Note shall be due
ard payabl” imonthly beginning 1987 , and continuing on the same day
of each monia thereafter, and the entire unpaid balance of principal and interest shal! be
due and payzol~ (1p} years after the date of this Mortgage. Interest on the
Note shall accru: daiiy at the per annum rate equal to the Variable Rate Index (defined
below) for each 7ay the unpald principal balance cutstanding exceeds $350,000.00. Interest
on the Note shail alcrue daily at the per annum rate of 9% in excess of the Variable Rate
Index tor each day vhe ‘wnpaid principal balance outstanding exceeds $25,000.00 and is less
than or equal to $50,000,00. Interest on the Note shall accrue daily at the per annum rate
of 2% In excess of the Variable Rate Index for each day the unpaid principal balance
cutstanding is less than or <qual to $25,000.00., Mortgagor has the right to prepay all or
any part of the aggregate :n_aid principal balance of the Note at any time, without
penalty.
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To secure payment of the liarbtedness evidenced by the Note and the Liabilities
{defined below), Including any and a!'’rcnewals and extensions of the Note, Mortgagor does
by these presents CONVEY, WARR/AM[“and MORTGAGE unto Mortgagee, all of Mort-
gagor's estate, right, title and interest an the real estate situated, lying and being In the
County of Cook » and State of Liinis, legally described as follows:

Lot 13 in Block 6 in Branigar’s Meadow Knolls, a Subdivision of that part of the South West %
of Section 27 and the North % of Section 34, Townzbip)¢l North, Range 10 EO in the village of
Schaumburg, according to the Plat thereof recorded /Avgust 31, 1960 as Document 17952454
in Cook County, lllinois.
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which has the common address of 1320 Lauenl Lane
—_Schanmburg, Mingis 60172 . "

and the Real Estate Tax Index Number%L -2 14 Al ; and is refer-
red to herein as the "Premises", together with all improvements, buildings, tenements,
hereditaments, appurtenances, gas, oil, minerals, easements located in, on, over or under
the Premises, and all types and fixtures, including without limitation, all of the foregoing
used to supply heat, gas, air conditioning, water, light, power, refrigeration or ventilation
(whether single units or centrally controlied) and ail screens, window shades, storm doors
and windows, floor coverings, awnings, stoves and water heaters, whether now onh or in the
Premises or hereafter erected, instalied or placed on or in the Premises, and whether or
not physically attached to the Premises., The foregoing items are and shall be deemed a
part of the Premises and a portion of the security for the Liabilities. Non-purchase
money security interests in household goods are excluded from the security interest
granted herein,
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The Noty evidences a "revolving credit” as defined in Iilinois Revised Statutes
Chapter 17, Paragraph 6403. The lien of this Mortgage secures payment of any existing
indebtedhess and future advances made pursuant to the Note, to the same extent as if
such future advances were made on the date of the execution of this Mortgage, without
regard to whether or not there is any advance made at the time this Mortgage is execusad
and without regard to whether or not there is any indebtedness outstanding at the time
any advance is made.

Further, Mortgagor does hereby pledge and assign to Mortgagee, all leases, written
or verbal, rents, issues and profits of the Premises, including without |imitation, all rents,
issues, profits, revenues, royalties, bonuses, rights and benefits due, payabie or accruing,
and all deposits of money as advance rent or for security, under any and al} present and
tuture leases of the Premises, together with the right, but not the obligation, to collect,
receive, demand, sue for and recover the same when due or payable. Mortgagee by
acceptance of this Mortgage agrees, as a personal covenant applicable to Mortgagor only,
and not as a limitation or condition hereof and not available to anyone other than
Mortgagor, “hat until a Default shall occur or an event shall occur, which under the terms
hereof shzil _jive to Mortgagee the right to foreclose this Mortgage, Mortgagor may
collect, receive and enjoy such avalis.

Further, v atgagor does hereby expressiy wajve and release all rights and benefits
under and by viftuz ol the Homestead Exemptlon Laws of the State of Nlinois.

Further, Mortpaps covenants and agrees as follows:

1. Mortgagor sha!! (a) promptly repair, restore or rebuild any bulldings or
improvements now or her¢afics on the Premises which may become damaged or be
destroyed; (b) keep the Premises in good condition and repair, without waste, and, except
for this Mortgage, free from any enc:umbrances, security interests, liens, mechanics' liens
or claims for liens (c) pay when due any indebtedness which may be secured by a lien or
charge on the Premises, and upon rcgi.est exhibit satisfactory evidence of the discharge of
such lien or charge to Mortgagee; (d' coriplete within a reasonable time any bullding or
bulidings now or at any time in process o construction upon the Premises; (e) comply with
all requirements ot all laws or municipal ord’aances with respect to the Premises and the
use of the Fremises; (f) make no material aiterations in the Premises, except as required
by law or municipal ordinance, uniess such ul’crations have been previously approved in

writing by Mortgagee;.(g) refrain from impairing 0. diminishing the value of the Premises.

oty oy o ot : .

2. ' Mortgagor shall pay, when due and tafrrn any penalty attaches, all general
taxes, special taxes, special assessments, water trars or charges, drainage taxes or
charges, sevrer service taxes or charges, and other ta:zs, assessments or charges against
the Premises. Mortgagor shall, upon written request, furn’sh to Mortgagee duplicate paid
receipts for such taxes, assessments and charges. o rrevent Default hereunder
Mortgagor shall pay in full under protest, in the manner p:cvided by statute, any tax,
assessment or charge which Mortgagor may desire to contest privr to such tax, assessment
or charge becoming delinquent.

3. Upon the request of Mortgagee, Mortgagor shall delivor to Mortgagee all
original leases of all or any portion of the Premises, together with ass'giments of such
leases from Mortgagor to Mortgagee, which assignments shall be in form ard substance
satisfactory to Mortgagee; Mortgagor shall not, without Mortgagee's prior  written
consent, procure, permit or accept any prepayment, discharge or compromice of any rent:
or release any tenant from any obligation, at any time while the indebtedniss secured
hereby remains unpald.

4. Any award of damages resulting from condemnation proceedings, exercise of
the power of eminent domain, or the taking of the Premises for public use are hereby
transferred, assigned and stali be paid to Mortgagee; and such awards or any part thereof
may be applied by Mortgagee, after the payment of ail of Mortgagee's expenses, including
costs and attorneys' and paralegais’ fees, to the reduction of the indebtedness secured
hereby and Mortgagee Is hereby authorized, on behalf and in the name of Mortgagor, to
execute and deiiver valld acquittances and to appeal from any such award, '
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3. No remedy or right of Mortgagee hereunder shall be exclusive. Bach right
or remedy of Mortgagee with respect to the Liabilities, this Mortgage or the Premises
shall be in addition to every other remedy or right now or hereafter existing at law or in
equity. No delay by Mortgagee in exercising, or omitting to exercise, any remedy or right
accrulng on Default shall impair any such remedy or right, or shall be construed to be a
waiver of any such Default, or acquiescence therein, or shall affect any subsequent
Default of the same or a different nature. Every such remedy or right may be exercised
concurrently or independently, and when and as often as may be deemed expedient by
Mortgagee.

6. Mortgagor shall keep the Premises and all buildings and Improvements now
or hereafter situated on the Premises insured against loss or damage by {ire, lightning,
windstorm, vandalism and malicious damage and such other hazards as may from time to
time be designated by Mortgagee. Mortgagor shall keep all buildings and improvements
now or hereafter situated on the Premises insured against loss or damage by flood, if the
Premises i=''ocated in a flood hazard zone. Each insurance policy shail be for an amount
sufficient’'\a pay in full the cost of replacing or repairing the buildings and improvements
on the Premises and, in no event less than the principal amount of the Note. Mortgagor
shall obtain 'iapility insurance with respect to the Premises in an amount which is
acceptable to-‘#ortgagee. Al policies shall be issued by companies satisfactory to
Mortgagee., Ea~li-insurance policy shall be payable, in case of loss or damage, to
Mortgagee. Each _ip:urance policy shall contain a lender's loss payable clause or
endorsement, in forrn _und substance satisfactory to Mortgagee. Mortgagor shall dejlver
all insurance policles, including additional and renewal policies, to Mortgagee. In case of
insurance about to expire, Mortgagor shall deliver to Mortgagee renewal policies not less
than ten days prior to the ‘esg~ctive dates of expiration. Each insurance policy shall not
be cancellable by the insurarie company without at least 30 days' prior written notice to
Mortgagee.

7. Upon Default by Mottgasor hereunder, Mortgagee may, but need not, make
any payment or perform any act requ red 2f Mortgagor hereunder in any form and mannrer
deemed expedient by Mortgagee, and ¥ o-tgagee may, but need not, make full or partial
payments of principal or interest on ‘any-encumbrances, liens or security lnterests
affecting the Premises and Mortgagee may purchase, discharge, compromise or settle any
tax lien or other lien or title or claim thereu! cr redeem from any tax sale or forfeiture
affecting the Premises or contest any tax or assrasment. All moneys paid for any of the
purposes herein authorized and all expenses piid or incurred in connection therewith,
including attorneys' and paralegals' fees, and any ot'er funds advanced by Mortgagee to
protect the Premises or the lien hereof, plus reasoiira/> compensation to Mortgagee for
each mazitter concerning which action hereln authorizi:2 " may be taken, shall be so much
additional indebtedness secured hereby and shail become linmediately due and payable
without notice and with interest thereon at a per annum rnute equivalent to the post
maturity rate set forth in the Note. Inaction of Mortgagee s'»!! never be considered as a
waiver of any right accruing to Mortgagee on account of ary Osfault hereunder an the
part of Mortgagor,

8. If Mortgagee makes any payment authorized by this Mcrtgage relating to
taxes, assessments, charges, liens, security interests or encumbrances, Mo tgegee may do
so according to any bill, statement or estimate received from the ppropriate party
clalming such funds without inquiry into the accuracy or validity of such biii, 273tement or
estimate or into the validity of the lien, encumbrance, security interest, tay, 7ssessment,
sale, forfelture, tax lien or title or claim thereof, R

9. Upon Default, at the sole option of Mortgagee, the Note and/or any other
Liabilities shall become immediately due and payable and Mortgagor shail pay ail expenses
of Mortgagee including attorneys' and paralegals' fees and expenses incurred In connectlon
with this Mortgage and all expenses incurred in the enforcernent of Mortgagee's rights in
the Premises and other costs incurred in connection with the disposition of the Premises.
The term "Default” when used in this Mortgage, has the same meaning as defined in the
Note and includes the failure of the Mortgagor to completely cure any Cause for Default
and to deliver to the Mortgagee written notice of the compiete cure of the Cause for
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Default within ten (i0) days after the Mortgagee malls written notice to the Mortgagor
that a Cause for Default has occurred and is existing. Defauit under the Note shail be
Default under this Mortgage. The term "Cause for Default” as used in this paragraph
means any one or more of the events, conditions or acts defined as a "Cause for Default”
in the MNote, including but not limited to the failure of Mortgagor to pay the Note or
Liabilities in accordance with their terms or failure of Mortgagor to com,!v with or to
perform in accordance with any representation, warranty, term, provision, condition,
covenant or agreement contained in this Mortgage, the Note or any instrument,
agreement or writing securing any Liabllities.

10, Notwithstanding any other provisions of this Mortgage, no sale, lease,
mortgags, trust deed, grant by Mortgagor of an encumbrance of any kind, conveyance,
transfer of occupancy or possession, contract to sell, or transfer of the Premises, or any
part thereof; or sale or transfer of ownership of any beneficial interest or power of
direction in a land trust which holds titie to the Prei:ises, shall be made without the prior
written coivent of Mortgagee.

11 “Liabilities” means any and all liabilities, obligations and indebtedness of
Mortgagor o 2ny other maker of the Note to Mortgagee for payment of any and all
amounts due unue) the Note or this Mortgage, whether heretofore, now owing or hereafter
arising or owing; “ue or payable, howsoever created, arising or evidenced hereunder or
under the Note, wherher direct or indirect, absolute or contingent, primary or secondary,
joint or several, whether existing or arising, together with attorneys' and paralegals' fees
relating to the Mortgas=z's rights, remedies and security interests hereunder, including
advising the Mortgagee o drafting any documents for the Mortgagee at any time.
Notwithstanding the foregoi:s; or any provisions of the Note, the Liabilitles secured by
this Mortgage shall not excced the principal amount of the Note, pius interest thereon,
and any disbursements made fcc tte payment of taxes, special assessments, or Insurance
on the property subject to this-Mirtgage, with interest on such disbursements, and if
permitted by law, disbursements inzd=> by Mortgagee which are authorized hereunder and
attorneys’ fees, costs and expenses rila g to the enforcement or attempted enforcement
af the Note and this Mortgage, plus intciest as provided herein,

12, "Variable Rate Index" means the rate of interest, or the highest rate if more
than one, published in the Wall Street Journz: In the "Money Rates" column on the last
busiress day of each month as the "Frime Rat” for the preceding buslnesss day.’ The
effective date of any change in the Variable Rat~ Jadex will be the first day of the next
billing cycle after the date of the change in the Vari-ble Rate Index. The Variable Rate
Index will fluctuate under the Note from month to ‘nenth with or without notice by the
Bank to the undersigned. Any change in the Variable Xate Index will be applicable to all
the outstunding indebtedness under the Note whether from any past or future principal
advances thereunder. In the event the Wall Street Journa! dizcontinues the publication of
the "Prime Rate" In the "Money Rates” column, the Variutie Rate Index shall be the
interest rate published in the Federal Reserve Statistical Rrisnse H.15 for the last
business day of each month as the "Bank Prime Loan" interest rats.

13, When the indebtedness secured hereby shall become die whether by accele-
ration or ctherwise, Mortgagee shall have the right to foreclose the lien of this Mortgage.
In any suit to foreclose the lien of this Mortgage, there shaj) be allowed 7.n2 included as
additional indebtedness in the judgment of foreclosure all expenditures s.:d expenses
which may be paid or incurred by or on behalf of Mortgagee for attorneys* unv raralegals’
fees, appraisers’ fees, outlays for documentary and expert evidence, suvnggrnphers'
charges, publication costs and costs of procuring all abstracts of title, title sea-ctes and
examinations, title insurance policles, Torrens certificates, tax and lien searcnes, and
similar data and assurances with respect to titie as Mortgagee may deem to be reasonably
necessary either to prosecute the foreclosure suit or to evidence to bidders at any
foreclosure sale. All of the foregoing items, which may be expended after entry of the
forecicsure judgment, may be estimated by Mortgagee. All expenditures and expenses
mentioned. in this paragraph; when incurred or paid by Mortgagee shall become additional
indebtedness secured hereby and shall be immediately due and payable, with interest
thereon at.a rate aquivaient to the post maturity interest rate set forth in the Note. This
paragraph shall also apply to any expenditures or expenses incurred or paid by Mortgagee
or on behalf of Mortgagee in connection with {a) any proceeding, including without
limitation, probate and bankruptcy proceedings, to which Mortgagee shall be a party,
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Mortgagee as the case may be, for taxes and assessments with respect to the Premises for
the period commencing on the date such taxes and assessments were last pald to and
including the date of the first tax and assessment deposit hereinabove mentioned, The
deposits are tc be held in trust without allowance of Interest and are to be used for the
payment of taxes and assessments (genera! and special) on the Premises next due and
payable when they become due, 1f the funds so deposited are Insufficient to pay any of
the taxes or assessments {(general or special) for any year when the same shal} become due
and payable, Mortgagor shall, within ten days after receipt of a notice and demand from
Mortgagee deposit the additional! funds as may be necessary to pay such taxes and
assessments (general and special) for any year. Any excess shail be appiled to subsequent
depoaits for taxes and assessments,

20. Upon request by Mortgagee, concurrent with and in addition to the deposits
tor general and special taxes and assessments pursuant to the terms of Paragraph 19 of
this Mortgage, Mortgagor will deposit with Mortgagee a sum equal to the premiums that
will next become due and payable on any insurance policles required hereunder, less all
sums alrezoay pald therefor, divided by the number of months to elapse before one month
prior to the ' date when the insurance premiums will become due and payable, All sums
deposited hireunder shall be held in trust without interest for the purpose of paying the
lnsurance premiums.

2l. This idortgage and all provisions hereof, shall extend to and be binding upon
Mortgagor and all peisens or parties claiming by, under or through Mortgagor. The word
“Mortgagor” when uscd hereln shall also include all perseons or parties lable for the
payment of the indebtidness secured hereby or any part thereof, whether or not such
persons or parties shall have executed the Note or this Mortgage. Each Mortgagor shall
be jointly and severally obligated hcreunder. The singular shall inciude the plural, the
plural shall mean the singular ard the use of any gender shall be applicable to all genders.
The word "Mortgagee" includes “he successors and assigns of Mortgagee,

22. In the event the Morigegor is a land trustee, then this Mortgage is executed
by the undersigned, not personally, Lui as trustee in the exercise of the power and
authority conferred upon and vested ir it as the trustee, and insofar as the trustee is
concerned, is payable only out of the trus’ estate which in part is securing the payment
hereof, and through enforcement of the provisinans of the Note and any other collateral or
guaranty from time to time securing paymert hereof; no personal liabllity shall be
asserted or be enforceable against the undersirned, as trustee, because or in respect of
this Mortgage or the making, issue or transfer tiircreof, all such personal llabllity of the
trustee, if any, being expressly waived in any manne/,

23. This Mortgage has been made, executed and uslivered to Mortgagee in Des
Plaines, [llincis and shall be construed in accordance with the laws of the State of Illinois.
Wherever possible, each provision of this Mortgage shall be ii*arpreted in such manner as
to be effective and valld under applicable law. If any provisions of this Mortgage are
prohibited by or determined to be invalid under applicable law, such provisions shall be
ineftective to the extent of such prohibitions or invalidity, withaut invailidating the
remainder of such provisions or the remaining provisions of this Mortgyye.

WITNESS the hand g and seal _g of Mortgagor the day «nd sear set forth

above,
Des Plaines

BY:

oy Ly Smith
This Mortgage ‘was prepared by: Asat.(ﬂc Biestdent & Trust Officer
ATTEST: A -

\yno L. Bonoer. Personal Banking Officer Scott D. Limpet
FIRST NATIONAL BANK OF DES PLAINES Trust Officer
20l Lae Street

Do Blaines, .. .600160
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either as plaintiff, claimant or defendant, by reason of this Mortgage or any indebtedness
secured hireby; or (b) any preparation for the commencement of any suit for the
foreclasure of this Mortgage after accrual of the right to foreclose whether or not
actually commenced or preparation for the commencement of any suit to collect upon or
enforce the provisions of the Note or any instrument which secures the Note after
Default, whether or not actually commenced; or (c) any preparation for the defeme of any
threatened suit or proceeding which might affect the Premises or the security hareof,
whether or not actually commenced.

18, The proceeds of any foreclosure sale shall be distributed and applied in the
following order of prlority: first, on account of all costs and expenses incident to the
foreclosure proceedings, including all the items that are mentioned in the immediately
preceding paragraphy second, all other items which under the terms of this Mortgage
constitute indebtedness secured by this Mortgage additional to that evidenced by the
Note, with Interest thereon as herein provided; third, all principal and interest remaining
unpaid on the Note and the Liabilities {first to interest and then to principal); fourth, any
surplus to ’iurtgagor or Mortgagor's heirs, legal representatives, successors or assigns, as
thelr righcs w.ay appear.

13. UUpsn, or at any time after the filing of a complaint to foreclose this
Mortgage, the court in which such sult is filed may appoint a receiver of the Premises.
The receiver's app.irtment may be made either before or after sale, without notice,
without ragard to tisz selvency or insolvency of Mortgagoer at the time of appilication for
the recelver and withovt regard to the then value of the Premises or whether the
Premises shall be then o=cupied as a3 homestead or not. Mortgagee may be appointad as
the receiver. Such recelvershall have power to collect the rents, issues and profits of the
Premises durlng the penduriviof the foreclosure suit and, in case of a sale and a
deficiency, durlng the full stat:iory period of redemption, if any, whether there be
redemptioh or not, as well as during any further times when Mortgagor, except for the
intervention of the recelver, woul” Se entitled to collect the rents, issues and profits.
Such receiver shall also have all oths Zzowers which may be necessary or are usual for the
protection, possession, contreol, manayenint and operation of the Premises. The court in
which the foreciosure suit is filed may {rom time to time authorize the receiver to apply
the net Income [n the receiver's hands in payment in whole or in part of the indebtedness
secured hereby, or secured by any judgment foreclosing this Mortgage, or any tax, special
assessment or other lien or encumbrance which may be or become superior to the lien
hereof or of the judgment, and the deficiency judgment against Mortgagor or any
guarantor nf the Note In case of a foreclosure salc 27.d deticlency,

16. No action for the enforcement of the /lian or of any provision of this
Mortgage shall be subject to any defense which would not-he good and available to the
party interposing the same in an action at law upon the No'e.

17.  Mortgagee shall have the right to inspect the (Framises at all reasonable
times and access thereto shall be permitted for that purpose.

18, Mortgagee agrees to release the lien of this Mortgage anit pay ail expenses,
including recording fees and otherwise, to release the lien of thi, Morigage, if the
Mortgagor renders payment in full of all Liabilities secured by this Mortgsge. e

19, Upon request by Mortgagee, Morgagor covenants and agrees tJ deposit at
the place as Mortgagee may, from time to time, in writing appoint and, in the. Zisence of
appointment then at the office of Mortgagee commencing with the first interecs ayment
pursuant tc the Note secured hereby, and on the day each and every interest paymeit date
thereafter until the indebtedness secured by this Mortgage is fully paid, a sum equal to
1/12th of the last total annual taxes and assessments for the last ascertainable year
{generai and special) with respect to the Premises. Notwithstanding the foregoing, it the
taxeés or assessments for the last ascertalnable year exclude the buildings or improve-
mdnts or any part thereof, now constructed or to be constructed on the Premises, then the
ampunt of the deposits 10 be pald pursuant to this paragaph shall be based® upon the
reasonable estimate of Mortgagee as to the amount of taxes and assessments which shall
be levied or assessed. Mortgagor further covenants and agrees that, upon request by
Mortgagee, Mortgagor will also deposit with Mortgagee an amount as determined by
Mortgagee, based upon the taxes and assessments 3o ascertainable, or 50 estimated by '
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STATE OF ILLINOIS

COUNTY OF Coogk

{, Tha& underaigned » @ Notary Public in and for
saild County, in the State aforesald, do hereby certify that Jay L. Smith

Asst. Vice Preaident & Trust Officer s of The First g?nnﬂal Erﬁbn‘——_—_? of_Res Plajnes
y 8 i hanking BORNARIN associatlon‘

——_national

and _Scott D, Limper, Trust Officer _ of sald (canprnaxinn

{association) personally known to ine to be the saine persons whose namnes are subscribed

to the foregoing Instrument as such Asst. Viee President and

Trust Officer o sy respectively, appeared before me this day in

person and acknowledged that they signed and delivered the sald instrument as their own
free and veguntary acts, and as the free and voluntary act of said (KarpdexMadx

(assoclation);.as Trustee, for the uses and purposes therein set forth; and the sald

Trugt GEft did also then and there acknowledge that he, as custodian

of the corpora‘g’!eai of said (@t NotAOtorX (assoclation), affixed t?xe said corporate seal of

said (X KR XHMT association) to sald instrument as his own free and voluntary act, and

as the free and voiviwary act of said RXrpXXXINR (association), as Trustee, for the uses

and purposes thereln se’ dorth.

Given under mwy~ hand and notarlal seal this 3rd day of
- April » 19.42-

v
\ é&gél/ A2l
\._ue*rﬁnv PUBLIC

My Commission Expires: /!

”~ Ity g
"OFFICIAL SEAL™
LOURDES MARTINEZ

Nolaty Public, State of IHimulr
R fy Commiission Expires 12/9/89 J
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