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MORTGAGE 62-0066

THIS MORTGAGE (“Security Instrument™)isgivenon APRIL 10
19 B7 Themorpagoris JOHN L. CORWIN, DIV. NOT REMARR.

(“Borrower"). This fecririty Instrument is givento SERVE CORPS MORTGAGE, INC.

which is organized and existiap under thelawsof THE STATE OF ILLINOIS » and whosc address i.s
1430 BRANDING .ANE - SUITE 129
DOWNERS GROVE ’ IL).A J NOIS 60515 (“Lcnder").

Borrower owes Lender the 8 incip «laum of
FORTY THREE TH USAND TWO HUNDRED AND NO/100

Dollacs (U8 % 43,200.00 ). This debt is evidenced by Borrower's note

daited the sume date as this Security lm.trum -nt‘(‘ ‘Note™), which provides for monthly puyments, with the fall debt, if not
paid earli¢er, due and payable on This Security Instrument
secures to Lender: (@) the repayment of the deut v"icnced by the Note, with interest, und all renewals, extensions and
modiflcations; (b) the payment of all other sums, with n/erest, advanced under paragraph 7 to pratect the security of this
Security Instrument; and (c) the performance of Borrowci's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortzage. grant and convey 1o Lender the following described property

located in COOK County, Illinois:
SEE ATTACHED RIDER.

08-14-401-078-1016

601 HUNTINGTON COMMONS ROAD-UN IT 404 MOUNT PROSPECT,
[Street) {City]

wnich has the address of

60056

(Zip Code]

Nlinois (" Property Address™),

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, rights,
appurtenanves, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the **Property.”

BORROWER COVENANIS that Borrower is lawfully seised of the esiate hereby conveyed and has 1he right 10
mortgige, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower warrants and will defend generally the title to the Property against all clnims and demands, subject 10 any
cacunbrances of record.

THIS SECURITY ENSTRUMENT combines uniform cavenunts for aational use and non-uniform covenants with
lintited variations by jurisdiction to constitule a uniform security instrument covering real property.

ILLINOIS —single  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@- 6 {iL) VMP MORTOAGE FORMS + 1313} 792 4700 » {800} 621.7291
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If Lender required mortguge insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums reqguired to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's wrilten agreement ot applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damnges, direct or consequential, in connection with
any condemnation or ather taking of any part of the Property, or for conveyanee i ben off condemmntion, ure hereby
assigned and shall be paid to Lender,

In the event of a 1wl tuking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
urtless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the umount of the proceeds multiplied by the following fraction: () the totul amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender withan 30 days after the date the notice is
given, Lender is aupliorized to collect and apply the proceeds, at ils option, either to restornlion or repuir of the Property or
1o the sums securcd e this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ¢f the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Nout acleased; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortize/cor € the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall no( operate to release the linbility of the original Borrower or Barrower's successors in interest,
Lender shali not be required tv/ cotamence proceedings ngainst any successor in interest or refuse to extend time for
payment or otherwise modify amcctivation of the sums secured by this Security Instrurnent by reason of any demand made
by the original Borrower or Borrosw:/i's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exervise of any right or remedy.

11. Successors and Assigns Bour4: Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and berefit thasuccessors nnd nssigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower™s covenants and ag/eemints shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) iscomsigning this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under the te ms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instcument; and (&) / grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommuodations with repried to the terms of this Security Instrument or the Note without
that Borrower's cansent.

12. Loan Charges. Il the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inierest.or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: ) 4y such loan charge shall be reduced by the amount
necessary Lo reduce the charge to the permitted limit; and (b) any sums already collected from HBorrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may chooserio/make this refund by reducing the principal owed
under the Note or by making a direct puyment ta Borrower. J0a refund ridizees principal, the reduction will be treated as a
purtial prepayment without any prepayment charge under the Note.

13. Lcegislation Affecting Lender's Rights. If ennctment oreespiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforeeable sceording lo its terms, Lender, it i1s option,
may require immediate payment in full of all sums secured by this Security (nstevment and may invoke any remedics
permitted by paragraph 19 If Lender exercises this option, Lender shall tuke the stépsspecified in the second parsgraph of
puragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument shatl be given by delivering it or by
muiling it by first class mail unless npplicable law requires use of another methed. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
first class mail to Lender's nddress stated herein or any other address Lender designales by notiee (0. Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wh:n given as provided
in this paragraph.

18. Governing Law: Severability. This Sccurity Instrument shall be governed by federal low ad the Jaw of the
jurisdiction in which the Property is Jocated. In the event that any pravision or clause of this Security Yastrument or the
Note conflicts with applicable law, such conftict shall not affect other provisions of this Security Instruthent or the Note
which cun be given effect without the conflicting provision. To this end the provisions of this Security lostriment and the
Note are declared to be severable,

16. Borrower's Copy, Borrawer shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any purt of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sald or transferred and Borrower is not o natural
persun} without Lender's prior written consent, Lender may, at its option. require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federnl law us of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must puy all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borruwer's Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinstutement) before sale of the Property purnsuant to any power of sale conlained in this
Security Instruntent; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(n) pays Lender all sums shich then would be due under this Security Enstrument and the Note had no acceleration
oceurred; (b) cures any default of any other covenants or agreements: (v) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atturneys’ fees; and (d) takes such action as Lender may
teasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Sevurity Instrument shall continue unichanged. Upon reinstatement by
Borrawer, this Security Instrument and the obligations secured hereby shill remain fully effective as if no scceleration had
oceurred. However, this right 1o reinstate shall not apply in the case of scceleranon under paragraphs 13or 17,
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PARCEL 13 UNOFFICIAI\_ fC:EC%FzYO 7 2

Unit 404 in Lakeside Condominium Building A, as delineated on
Survey of the following described parcel of real estate
(hereinafter referred to as Parcel): .

That part of Lot 1 in Kenroy's. Runtington, being a Subdivision
of part of the Bast '1/2 of Section 14, Township 41 North, Range
11 Bast of the Third Principal Meridlan, described as follows:
Commencing at the South East.corner of said Lot l; thence South
83 degrees 59 minutes 01 seconds. West, '673.17 feet along the
South line of .said lot, being also the North line of the
Commonwealth Edison Company right of way; thence South 79
degrees 30 minutes 45 seconds West, 215.00 feet along the
Southeasterly line of sald lot to the point of beginning of the
herein described parcel of land; thence continuing South 79
degrees 30 minutes 45 seconds West, 146.00 feet along said
Southeastcarly line;: thence North 10 degrees 29 minutes 15
seconds Wrnst, a distance of 150.792 feet; thence South 84
degrees 44 minutes 38 seconds West, a distance of 99.929 feet;
thence Nortn 3 cdegrees 15 minutes 22 saconds West, a distance of
126.00 feet tu a pcint of the Southerly line of the easement
recorded in Docurent Number 21401332 and.LR 2543467; thence
Easterly along the saild Southerly line, North 84 degrees 44
minutes 38 seconds Essh, a distance of 50.00 feet to a point of
curvature; thence Northeuisterly along a curved line, convexed to
the South East of 247.0U feet in radius, for arc leagth 198,857
feet; thence Southeasterly #long a line being perpendicular to
the Southeasterly line of raid Lot 1, South 10 degrees 29
minutes 15 seconds East, a dia:ance of 340.087 feet to the point
of beginning all in Cook County, Illinols, which Survey is
attached as Exhibit D to Declaration made by Frediani
Developers, Incorporated, recorded in the Office of the Recorder
of Cook County, Illinois, as Documen’ Mumber 22850026, and as
amended by Document Number 23139893 recorded July 7, 197§
together with a percentage of the common elemants appurtenant to
sald “unit as set forth in the Declaration of Amendment
(excepting from. said -parcel all the prcoorty and space
comprising all-the units as defined and ss: forth in said
Declaration and Survey) in Cook County, Illinois

ALSO

PARCEL 2: _ _

. Easement appurtenant to and for the benefit of Parcel I as set
forth in and created by Declaration of Easement dated fsbcuary
11, 1971, and recorded and filed February 19, 1971, as Document
Number 21401332 and LR Document Number 2543467 for ingress aad
egress, all in Cook County, Illinois.

870405,
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THis CONDOMINIUM RIDER 1» made this 10TH day of APRIL .19g7 .
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the snme date given by the undersigaed (the " Horrower™) (o secure Borrower's Note to

SERVE CORPS MORTGAGE, INC.
(the ' Lender')
of the same date and covering the Peoperty described in the Security Instrument and focated at:

601 HUNTINGTON COMMONS ROAD-UNIT,.404, MOUNT PROSPECT, ILLINOIS 60056

The Property includes a unit in, together with an undivided interest in the common clements of, a condominiom project
known as:

LAKESIDE CRNRQMINIHMS. srow)

(the “Condominium Project™). IF the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower™s interest in the QOwners Assaciation and the uses, proveeds and benelits of Borrower's interest.

CoNBONZNIUM COVENANTS. [n addition o the covenants and agreements made in the Seeurity Instrument,
Borrower and Lenccr further covenant and agree as follows:

A. Condorini=m Obligations. Borrower shall perform ail of Borrower's obligations under the Condominium
Project’s Constituent Dowuments. The “Constituent Documents” are the: (i) Declaration or any ather document which
creates the Condominiuzi Project: (i} by -Jaws; (in} code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay. when due, atbiduis and assessments imposed pursuant 1o the Constituent Documents.

B. Hazard Insurance. Sobong as the Owners Assoctation maintains, with a generally sweepted insurance carrier, o
“master’ or "blanket” policy op/the Condeminivm Project which is sutisfactory to Lender and which provides insurance
coverage in the amounts, for (he /zenods, and against the hazards Leader requires, including five and hazards included
within the term “extended coverage.” teei:

() Lender waives the prisasin in Uniform Covenant 2 for the monthly paymem to Lender of one-twelfth of
the yearly premivm installments for hazard insasance on the Property; aned

(i) Borrower's obligation umd{r Uhitorm Covenant 5 1o maininin hazard insurance coverigge on the Property
is deemed satisfied 1o the extent that the requircd coverage is provided by the Owners Associalion policy.

Horrower shatl give Lender prompt noticea? zay lapse in tequired hazard msurance coverage.

Inn the event of a distribution of hazard insarzade proceeds in licu of restoration or repair following o loss (o the
Property, whether to the unit or 1o commuon elements] iny proceeds payable to Borrower are hereby ussigned and shatll be
paid to Lender fer application to the sums secured by the Sepdriy Instrument, with any excess paid to Borrower.

¢, Public Liability lasurance, Dorrower shall taks such actions as may be reasonahle toinsare that the Owners
Associalion maintmns a pubhic liability insurance pobey acceptioly in form, amount, and extent of eoverage to Lender.

1. Condemnation. The proceeds of any award or clinm WG damages, direct or conseguential, payable to Borrower in
connection with any condemnation or other taking of all or any pas? ofthe Property, whether of the unit or of the common
elements, or for any ‘-'PP"P?‘L'WT‘!" Ilﬁmmmalmn. are hereeby aasigned and shil be pind 10 Lender. Such proceeds
shall be applied by Lender to the sums sced®ed FAhe Security Instrumen(t o provided m Uniform Covenant 9.

E. Lender's. Prior Consent, Barrad@BRall not, except after wdace 1o Lender and with Lender’s prior wrilten
consenl, either partition or aubdivﬂloiﬁl}'w_ A or consent to:

({) the abandonment or thivh fAEOh of the Condominium Projeet, Zxcept for abandonment or terngation
required by law in the case of substantial destruction by fice of other casualty or i case of 1 1aking by condemnation or
eminent domain;

(i) any amendment to any provision of the Constituent Documents if the rocvision is for the express benefit o
Lender;

(1) termination of professionad management and assumplion of self-manageent of the Owners Association,
or

(iv) any action which would hase the effect of rendering the public Hability insurance <overage maintained by
the Owners Association unaceeptable to Lender.

F. Remedies. 1f Borrower does not pay condomium dues and assessments when due, then Lesdes may pay them,
Any amounts disbursed by Lender under this pauragraph F shall become additional debt of Borrower secured ky the Security
Insirument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest fram the date of
disbursement at the Mote rate and shall be payable, with interest, upon notice fram Lender to Borrower requesting puyment.

BY SIGNING BELOW, Borrower accepts and agrees to the teems and provisions contained in this Condominium Rider.

SO

08-14-401-078-1016 L. CORWIN/DIV. NOT .Borrowaer
REMARR.

{Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Sign Originai Only)

MULTISTATE CONDOMINIUM RIDER-—Singte farmily--FNMA/FHLMC UNIFORM INSTRUMENT form 3140 }2/81

@ 8 VMP MOATGAGE FORMS » {3131 782-4700 * (8001 B21.779}
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